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Developments  of  Interest 
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Vince.  At  a  press  conference  this  week, 
Johns-Manville  chairman  Lewis  H.  Brown, 
stated  that  projected  expenditures  of  $10 
million  on  company’s  Asbestos  (Quebec) 
plant  will  be  switched  to  a  new  asbestos 


V  ¥  41 

Foreign  ministers  conference  in  Paris 
ended  this  week  with  agreement  on  prin¬ 
ciples  for  an  Austrian  peace  treaty  to  be 
written  by  September  1st  and  on  action  to 
East-West  German  trade  without  further 
threat  of  a  blockade.  A  last  minute  effort 
of  Moscow  to  delay  winding-up  of  the  con¬ 
ference  was  a  failure. 

¥  V  V 

Management  and  labour  just  cannot  seem 
to  agree  on  any  major  subject  these  days. 


Newsprint  Consumption 
In  U.S.A.  ly  Months 
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Western  Canada  Seen  Prepared  To|~^  >«pply  And  Demand  mssentioi 

Sound  Death-Knell  of  CCF.  Party  Thp  Npw«  Newsprint  Field  |J  I  Three  Pa 

Complete  Rout  in  B.C.  Gives  Preirie  Farmer  Believed  Ready  to  ^  ^  i  CloSe  To  Balance  k  The  PflCl| 

Rise  fo  Conjecture  as  to  Future  of  Drive  Another  Nail  in  C.C.F.  Coffin  Highlights  of  Events  and  With  Consumption  Holding  up  ^ - y - — - Lilier 

Socialists  —  Will  Coalition  Break  in  June  27th  Vote  —  Revulsion  of  Developments  of  Interest  j  Ne^r  Capacity  Operations  /"  /  Split  p^oy 

Up  On  Coast?  Farm  Opinion  to  Finance  and  Business  Likely  to  Continue  and  Price  — - f — — r - T~r^ — 

Vancouver.  —  Rout  of  the  Socialist  Winnipeg.  —  That  res(^ndmg  poli-  The  apparently  nationalistic  features  at-  j  Structure  Seemingly  Sound  j  j  \  ^d-^ne^ 

forces  in  British  Columbia’s  provincial  black  eye  which  the  CC.F.  got  in  taching  to  the  extended  strikes  in  Quebec  i  At  almost  complete  variance  with  conodi-  I  »  »y  T  j  j  I  • 

Alantinn  Tiino  waa  an  pnmnlota  fVinf  the  prOvincial  election  in  British  Co-  asbestos  tields  may  mean  an  economic  loss  tions  in  other  branches  of  pulp  and  paper  k  J  \  /  I  In 

election  JUne  was  so  complete  inat  J^gi-  jg  nothing  to  what  it  considerable  importance  to  the  pro-  industry,  no  evidence  is  in  sight  of  any  ills-  400  \  f  \  /  / _ 

some  political  students  are  wondering  jg  going  to  get  in  the  rural  ridings  of  ^  press  conference  this  week,  equilibrium  in  relationship  between  supply '  ^  I  \  /  /  ■  " '  - 

whether  the  C.C.F.  party  may  not  be  the  west  on  Monday,  according  to  Johns-Manyllle  chairman  Lewis  H.  Brown,  and  demand  for  newsprint.  I  37«;  '  /  \\/  /  Ottawa  —  Out 

.  ,  4.  ^  u  J  u  ^  stated  that  projected  expenditures  of  $10  ‘'Grey  market**  for  newsprint,  which  had  i  —  /  \  y  /  body’s  mad  at  evei 

counted  out  as  a  serious  factor  on  the  shrewd  observers  on  the  prairies.  million  on  company’s  Asbestos  (Quebec)  existed  throughout  past  few  years  due  to  T^-TsTt  \  /  a  crazy  man  could 

west  coast.  As  the  date  for  the  federal  contest  plant  win  be  switched  to  a  new  asbestos  chronic  shortage  in  supplies,  has  disappeared  ...  .  /  ^  but  here  are  the  n 

The  dismal  showing  of  the  C.C.F.  approaches,  many  are  predicting  the  property  located  near  Larder  Lake,  Ontario.  to  all  intents  and  purposes  as  steadily  in-  — '  Xj - - -  |  (a)  The  Briti.sh 

/.oH-ainlv  hac  trivf»n  rise  tn  cnpoiilntinn  Virtual  elimination  of  the  SOcialistS  from  »  #  creased  production  in  industry  has  brought  1  servatives  provinci 

f.eitaiiiiy  iids>  given  use  uu  S)pci,ui»uuii  farm  ennstitiieneies  in  the  nrairie  Foreign  ministers  conference  in  Paris  supplies  into  practical  balance  with  North  32B  -  |  vincial  Conservain 

as  to  whether  the  two  old  line  parties —  provinces  Instead  of  the  29  seats  which  this  week  with  agreement  on  prin-  American  consumption.  With  mill  operations  ^  j  (b)  Some  provii 

Liberals  and  Conservatives— now  form-  the  nartv'now  holds  west  of  the  Ontario  f  ‘’®  *"0*^  ’®®®  consistently  in  excess  of  rated  — - - - ^ ^ -  1  other  provincial  l 

;  „  “OW  noiQS  west  oi  me  i^iniario  written  by  September  1st  and  on  action  to  capacity,  and  advertising  lineage  continuing  (Thoui.nd.  of  Ton.)  the 

ing  the  victorious  coalition  might  now  .border,  the  Coldwell  followers  are  not  East-West  German  trade  vnthout  further  on  a  high  level,  however,  all  indications  point  - - - —  at  Premier  Bos-s  J 

consider  themselves  individually  strong  expected  to  emerge  with  more  than  half  threat  of  a  blockade,  a  last  minute  effort  to  newsprint  mills,  despite  high  cost  of  ,^ro-  newsprint  at  $100  a  ton  f.o.b.  New  York,!  ,())  Left-wing  p 

enough  to  return  to  straight  party  lines  of  that  number.  Moreover,  what  they  of  Moscow  to  delay  winding-up  of  the  con-  ductlon,  maintaining  profitable  operations  for  Canadian  mills  could  operate  at  a  reasonable  at  provincial  right 

before  very  long.  will  get  will  be  ridings  predominantly  ference  was  a  failure.  some  time  to  come.  There  i.s,  of  course,  in  profit  on  production  at  80  per  cent  of  capa-  'et  Provincial  L 

The  coalition  was  re-elected  as  a  coali-  industrial  in  character.  ,*k  *  .  ,  '"‘T  "“thing  to  syggest  any  thereabouts,  particularly  as  costs  are  "^l  Conservatives. 

...  J  'll  •  1.  rr.  .  •  J-  I-,-  .  .1  Management  and  labour  just  cannot  seem  early  reduction  in  existing  contract  price  of  ‘  (f)  Provincial 

tion,  of  course,  and  it  will  remain  such  To  westerners  the  impending  political  wal-  ^  York.  '"°'-®  ”‘‘®>y  to  shade  off  in  near  future  rather  eoalition  which  is 

during  its  present  term  of  office,  but  lop  has  been  discemable  for  a  long  time.  General  Motors  executives—  Shipments  of  newsprint  from  Canadian  than  increase  any  further.  !  pourri  of  Liberals 

there  is  ground  for  belief  that  last  bombastic  ms  canipaign  m  has-  p  ^  ^  _  mills  during  May  were  at  a  new  all-time  peak  It  is  worth  noting  that,  as  a  consequence  ig)  The  federal 

week’s  election  in  British  Columbia  swifchT’onW^Sjrv^esTere  woul^have  of  profitable  operations  over  past  5  or  6  years, ,  provincial  Liberals 


Supply  And  Demand 
In  Newsprint  Field 
Close  To  Balance 

With  Consumption  Holding  up 
Ne^r  Capacity  Operations! 
Likely  to  Continue  and  Price  j 
Structure  Seemingly  Sound  | 


tions  in  other  branches  of  pulp  and  paper 
industry,  no  evidence  is  in  sight  of  any  dis- 1 
equilibrium  in  relationship  between  supply ' 
and  demand  for  newsprint.  j 

•'Grey  market”  for  newsprint,  which  had 
existed  throughout  past  few  years  due  to 
chronic  shortage  in  supplies,  has  disappeared 
to  all  intents  and  purposes  as  steadily  in-  • 
creased  production  in  industry  has  brought 
supplies  into  practical  balance  with  North 
American  consumption.  With  mill  operations 
more  or  less  consistently  in  excess  of  rated 
capacity,  and  advertising  lineage  continuing 
on  a  high  level,  however,  all  indications  point 


(Thouamndfl  of  Tons) 
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Dissention  In  All 
Three  Parties  On 
The  Pacific  Coast 

B.C.  Lilierals  and  Pro  Cons  Both 
Split  Provincially  and  at  Odds 
With  National  Party  —  C.C.F. 
Schism,  More  Serious,  Will  Help 
Old-Line  Parties 

By  TEMPL'S 

Ottawa  —  Out  in  British  Columbia  every¬ 
body’s  mad  at  everybody  else.  Probably  even 
a  crazy  man  couldn't  list  all  the  Tong  Wars, 
but  here  are  the  main  "mads”: 

(a)  The  British  Columbia  Progressive  Con¬ 
servatives  provincially,  are  mad  at  other  Pro¬ 
vincial  Conservatives. 

(b)  Some  provincial  Liberals  are  mad  at 
other  provincial  Liberals. 

(c)  Some  of  the  provincial  Liberals  are  mad 
at  Premier  Bos.s  Johnston. 


to  newsprint  mills,  despite  high  cost  of  ^ro-  newsprint  at  $100  a  ton  f.o.'o.  New  York,  i  ((j)  Left-wing  provincial  CCF'ers  are  mad 
ductlon,  maintaining  profitable  operations  for  Canadian  mills  could  operate  at  a  reasonable  at  provincial  right-wing  CCF'ers. 


some  time  to  come.  There  i.s,  of  course,  in  profit  on  production  at  80  per  cent  of  capa- 
view  of  conditions,  nothing  to  syggest  any  thereabouts,  particularly  as  costs  are 

early  reduction  in  existing  contract  price  of  , 

$100  a  ton  f.o.b.  New  York.  *"°''®  "®®'‘  rather 

Shipments  of  newsprint  from  Canadian  than  increase  any  further, 
mills  during  May  were  at  a  new  all-time  peak  It  is  worth  noting  that,  as  a  consequence 


profit  on  production  at  80  per  cent  of  capa-  <«*  Provincial  Liberals  arc  mad  at  provin- 

city  or  thereabouts,  particularly  as  costs  are  Conservatives. 

^  ^  ‘  .  ■  (f)  Provincial  CCF  ers  are  mad  at  the 

more  likely  to  shade  off  in  near  future  rather  eoalition  which  is.  of  course,  a  political  pot- 
than  increase  any  further.  ,  pourri  of  Liberals  and  Con.servatives. 

It  is  worth  noting  that,  as  a  consequence  ig)  The  federal  Liberals  are  mad  at  the 


have  been  the  last  joint  Liberal-Pro  Con  eliminated  its  maioritv  in  the  house  altogether  “<l®®P>t®  ®°"™®  signals.”  they  could 

rnmnnitrn  eliminated  its  majority  in  the  no^e  anogeiner.  reason  for  fear  of  a  real  depression 

campaign.  it  was  apparent  following  the  provincial 

This  docs  not  suggest  that  there  is  lack  of  elections  in  Nova  Scotia,  where  the  party  Rguther  was  calling  in  Cleveland  for  an 
unity  in  the  coalition.  Actually,  the  two  could  only  elect  two  members.  In  New-  jn^n^ediate  national  conference  to  halt  what 
parties  comprising:  the  coalition  showed  almost  foundland  they  did  not  feel  strong  enough  to  u  a  inAmin<r  HAnrAo^ainn 

surprising  talent  at  co-operaUon  during  the  nominate  any  candidates.  The  ten  seats  of  ’ 

provincial  campaign  —  an  achievement  made  the  C.C.F.  in  the  Manitoba  legislature  are  revival  of  confidence  in  the 

all  the  more  difficult  because  of  the  simul-  mostly  in  the  heavily-industrialized  Greater  market  in  U.S.  was  seen  this 

taneous  conflict  between  Grits  and  Tories  in  Winnipeg  area.  ^  3^,,^  president  of  the 

the  federal  field.  C.C.F.  Hopes  Deflated  Association  of  Cotton  Textile  Merchants  of 

To  Two  ParHes?  ^  garrulous  C.C.F.’ers  have  N®'^  situation  of  low 

However,' as  one  commentator  put  it,  even  ^ad  their  hopes  deflated  to  a  measurable  P”®®®’  ’•®duc®d  Inventories  among  distribu- 
the  Russians  co-operated  to  beat  the  Germans,  g^tent.  They  no  longer  talk  about  becoming  '"®»»*'®  I<»"vard  commitments  of 

•kt™...  /-I  r<  IP  has  K..  . .  .7  »  o  Vnvors  uritVi  mllla 


30,000  tons  from  that  for  previous  month  _ _ _ _ _ _  ,.  ih)  The  federal  Con.servatives  are  mad  at 

and  exceeded  shipments  in  May  of  last  year  ,  the  provincial  Conservatives. 

by  more  than  16,000  tons.  Aggregate  ship-  “'vidend  policy,  physical  and  financial  condi-  federal  CCF  arc  .sore  at  the  pro- 

ments  for  first  5  months  of  1949,  at  2,168,507  ^>0"  “f  industry  in  general  is  today  materially  vincial  CCF. 

tons,  were  greater  by  over  125,600  tons  than  stronger  than  at  any  time  in  the  past.  Ah-,  ij>  The  Labour  Progrc.s.sives  are  mad  at 
total  for  corresponding  period  last  year  of  sorption  powers  of  U.S.  market  are  evidenced  '  I^®  Trotskyitc  CCF  but  not  at  the  extreme 
1,977,257  tons.  Canadian  mills  produced  in  left-wing  or  Stalin  CCF'ers.  , 

..n  o  in,  by  the  fact  that,  whereas  in  1945,  overseas  _ _ _  _  . 


^  ¥  1,977,257  tons.  Canadian  mills  produced  u,,  *1,  »  .  .i-  »  y,  ,0.=  left-wing  or  Stalin  CCF'ers.  / 

Basis  for  a  revival  of  confidence  in  the  May  newsprint  on  a  ratio  of  103  per  cent!  e  ac  a,  w  ereas  in  ,  overseas  yhat’s  cnougn  of  alphabet  soup:  it’s  a 
cotton  textile  market  in  U.S.  was  seen  this  of  rated  capacity.  This  compared  with  ratio  shipments  of  Canadian  newsprint  amounted  ^lad  world,  my  master^! 
week  by  W.  Ray  Bell,  president  of  the  for  same  month  last  year  of  102.8  per  cent  to  19.3  per  cent  of  total,  they  represented  only  ¥  ¥  ¥ 

Association  of  Cotton  Textile  Merchants  of  and  with  operation  ratios  for  first  4  months  10. 7  per  cent  of  aggregate  shipments  last  Looking  at  this  tiling  alphabetically  and 
New  York,  in  existing  situation  of  low  this  yeat  as  follows:  April,  102.9  per  cent:  ygj^j.  current  year  to  date  onlv  9 '  ^be  local  tories  provincially  are  mad 

prices,  reduced  Inventories  among  distribu-  March,  101.7  per  cent;  February,  102.1  per  1  .  ’  ai  a  *1.:  '  1  ®®®b  other  because  each  feels  the  other 


Now  that  the  C.C.F.  has  been  shown  to  be  the  official  opposition  in  the  new  federal  ^“y®" 

little  more  than  a  hollow  shell  in  B.C.  pro-  house,  despite  the  180  candidates  across  Can-  „ 

vincial  politics,  so  far  as  membership  in  the  ^da  which  the  party  has  nominated.  Most  of  Renewed  indications  from  British  sources 
legislature  is  concerned,  there  may  be  a  ten-  the  astute  ones  are  pretty  well  aware  that  ^^at  devaluation  of  the  pound  is  not  being 


i  cent;  and  January,  100.9  per  cent. 
I  Little  Plant  Extension 


the  Russians  co-operated  to  beat  the  Germans,  -xtent  Thev^no  lonrer  talk  about  becomine  meagre  forward  commitments  of  cent;  and  January,  100.9  per  cent.  j  ^  domestic  shipments  have  |  g  horrible  hash  of  things.  If  the 

Now  that  the  C.C.F.  has  been  shown  to  be  official  opposition  in  the  new  federal  buyers  with  mills.  Little  Plant  Extension  increased  from  5.7  per  cent  of  total  in  1945  j  pc’s  had  made  a  good  showing  provincially 

little  more  than  a  hollow  shell  in  B.C.  pro-  house  despite  the  180  candidates  across  Can-  ¥  ¥  ¥  Industry  experienced  a  long  and  painful  j  to  6.5  per  cent  this  year  to  date,  but  bulk  '  there  would  have  been,  out  of  the  shemozzle, 

vincial  politics,  so  far  as  membership  in  the  g^g  which  the  party  has  nominated.  Most  of  Renewed  indications  from  British  sources  spell  of  over-capacity  —  with  low  selling  j  of  slack  in  declining  overseas  shipments  has  i  happy  auguries.  First  of  all,  the  provin- 
legislature  is  concerned,  there  may  be  a  ten-  astute  ones  are  pretty  well  aware  that  ^bat  devaluation  of  the  pound  is  not  being  prices  and  unprofitable  operations  —  during  j  been  taken  up  by  U.S.  consumption  which  has  ;  ^^’s  would  have  seen  some  hope  of  going 

dency  on  the  part  of  Liberals  and  Conserva-  ^be  agricultural  west  is  about  ready  to  re-  seriously  considered  at  this  time  were  given  j  30’s,  a  fact  which  dictated  a  cautious  policy  accounted  for  84.5  per  cent  of  total  shipments  !  R  ®’“"®  someday  being  strong  enough  to 
tives  to  pursue  their  separate  ways  again,  pudiate  them.  Their  hopes  apparently  are  ^bis  week  by  Donald  L.  Gill,  i  in  matter  of  plant  expansion  during  recent  |  to  date  this  year  as  compared  with  75  per  i  I®"*"  *^beir  own  provincial  government.  Sec- 


uves  10  pursue  xneir  separate  ways  ag^ain,  pudiate  them  Their  hopes  apparently  are  “  loriv  tins  ween.  »y  j^unam  mattci  ui  pianc  recent  j  to  date  Ihis 

resuming  their  original  and  traditional  parti-  ^bat  they  will  recoup  some  of  their  losses  in  I  secretary  of  the  American  Chamber  of  years  of  heavy  pressure  of  demand.  This  is  cent  in  1945. 
san  status.  For  all  their  working  together  yy,.  inH„ctriai  riHintra  nf  OntaHn  Commerce  in  London.  Revaluation,  he  said,  demonstrated  by  mill  capacity  figures  since  I  _ 


san  sUtus.  For  all  their  working  together  jbe  industrial  ridings  of  Ontario, 
during  the  past  eight  years,  nearly  all  the  *j>be  C.C.F.  party,  of  course,  had  its  origin 
members  of  the  coalition  group  are  Liberals  jp  ^be  west  during  the  depth  of  the  depression 
or  Conservatives  at  heart  and  it  will  not  jp  1933  represented  a  coalition  of  some 
require  much  wrestling  with  their  consciences  pj  ^be  splinter  groups  of  the  old  Progressives 
to  re-establish  their  old  party  lines.  gp^  ^be  Independent  Labor  party  which  model- 

Of  course,  events  may  change  the  situation  led  itself  along  the  lines  of  the  British  Labor 
somewhat  during  the  next  year  or  so.  One  Party.  Its  "Regina  manifesto”  of  1933  was 
event  that  might  do  it  is  a  prolonged  indu.s-  based  on  a  compromise  between  the  political 
trial  depression  which  would  lead  to  unem-  aims  of  the  farm  and  labor  organizations, 
ployment  and  give  a  new  shot  in  the  arm  its  crowning  political  achievement,  of  course, 
to  C.C.F.  theorists  who  have  been  arguing  was  its  victory  at  the  polls  in  Saskatchewan 
right  along  that  the  capitalistic  system  can-  in  1944  when  it  inaugurated  the  first  socialist 
not  stand  another  serious  economic  slump,  provincial  administration  in  Canada. 

The  C.C.F.  and'other  left  wing  movements'  Originally  much  of  its  suppoit  came  from 
have  always  thrived  during  hard  times  and  those  drought-ridden,  discouraged  farmers  on 
they  will  no  doubt  do  so  again,  if  there  are  the  prairies  and  from  their  counter-parts  in 
to  be  hard  times.  the  cities,  the  people  on  relief,  to  whom  the 

The  British  Columbia  coalition  government,  industrial  horizon  was  gloomy  and  forboding. 
however,  is  committed  to  a  policy  designed  It  'was  an  embittered  coterie  of  leaders,  who, 
to  forestall  or  prevent  decline  in  industry,  along  with  the  late  J.  S.  Woodsworth,  emerged 
It  has  a  $90,000,000  program  of  expansion  to  head  the  new  movement,  but  they  have 
ready  to  function,  including  railroad  and  high-  mellowed  somewhat  since  that  time.  The 
way  extension  and  various  other  public  works,  party  has  also  acquired  a  following  of  pseodo- 
In  addition,  it  has  been  doing  its  best  to  intellectuals  and  impractical  idealists,  many 
encourage  big  industry  slich  as  the  Aluminum  of  whom  are  serving  as  candidates  in  the 
Co.  to  establish  on  the  coast.  There  may  be  coming  election. 


is  something  that  must  be  faced  by  the  end 
of  the  period  when  Britain  received  ECA 
aid  and  the  value  then  fixed  will  be  influ¬ 
enced  considerably  by  prices  prevailing  in 
U.K.  and  U.S. 

¥  ¥  ¥ 

Generally  cool  weather  and  some  light 
rains  and  showers  during  past  week  further 
improved  the  moisture  situation  on  the 
Prairies  and  supplemented  recent  hopes  for 
satisfactory  crops  this  season.  Serious  situ¬ 
ation  in  Ontario  was  lightened  to  some  ex¬ 
tent  by  heavy  rains  on  Tuesday  and  Wed¬ 
nesday,  although  .some  damage  to  crop- 
resulted  from  nature  of  downpour. 

¥  ¥  ¥ 

At  a  time  when  disappearing  demand  for 
copper  in  U.S.  was  causing  cut-backs  in 
operations  at  mines  and  smelters  in  that 
country,  D.B.S.  reports  for  month  of  April 
a  5-year  record  in  production  of  the  red 
metal  in  Canada.  Nickel  output  for  the 
month,  however,  declined. 

¥  ¥  ¥ 

A  1948  profit  of  £1,651,965  ($6,607,860) 
for  Britain’s  nationalized  coal  industry  has 


demonstrated  by  mill  capacity  figures  since  | 
1940,  which  show,  that,  daily  mill  capacity 
increased  by  less  than  10  per  cent  from  15,213 
tons  in  1940  to  16,601  tons  this  year.  It  is 
interesting  to  note  that  major  part  of  this 
increase  on  mill  capacity  was  achieved  by 
I  speeding  up  equipment,  and  not  by  opening 
of  additional  mills. 

Total  consumption  of  newsprint  in  U.S. 
during  May  was  at  a  record  level  of  496,471 
tons,  up  from  467,019  tons  in  April  and  from 
447,209  tons  in  May  1948.  Volume  of  adver¬ 
tising  in  U.S.  last  month,  based  on  figures 
from  52  cities,  is  reported  at  205.5  million 
lines;  up  from  202.1  million  lines  in  April 
and  197.2  million  lines  in  May  1948  and  third 
largest  monthly  figure  on  record,  having  been 


Shoe  Output  Trend 
Confirms  Optimism 
At  Turn  Of  Year 

Gains  Maintained  For  6-Month 


ondly,  a  good  showing  for  the  Tories  provin¬ 
cially  on  June  15  would  have  meant  there 
were  hopes  for  a  good  showing  for  the  Tories 
federally  on  the  27th.  Now  both  auguries 
have  gone  down  the  drink. 

We  now  enter  the  Liberal  camp.  The  pro¬ 
vincial  Liberals  are  at  loggerheads,  with  some 
blaming  the  others  for  not  managing 
better.  They  think  that,  good  as  the  election 
results  were  it  was  a  grand  chance  to  make 
so  strong  a  showing  that  they  could  plough 


I  tons,  up  from  467,019  tons  in  April  and  from  'Oains  MainTainea  rOT  O-MOnTrl  |  off  the  coalition.  Meanwhile  I  hope  I  heard 

I  447,209  tons  in  May  1948.  Volume  of  adver-  Period  Over  Result$  of  Year  i  R  wrongly,  but  Liberals  who  have  percolated 

Using  in  U.S.  last  month,  based  on  figures  Ao«  —  IndicAlionc  of  ISlAjir.  ^  R’^^ouffh  to  Parliament  Hill  are  saying  that 

!  from  52  cities,  is  reported  at  205.5  million  °  .  .  *  Near-  1  3^^^  Johnston  is  playing  hard  to  get,  that  he 

lines;  up  from  202.1  million  lines  in  April  Normal  OondlTIOD  I  stays  incommunicado,  that  politics  has  gone 

and  197.2  million  lines  in  May  1948  and  third  „  *  *  u-  u  u  j  ^  to  his  head.  Let’s  hope  that  this  is  wrong 

largest  monthly  figure  on  record,  having  been  because  that’s  the  beginning  of  the  end  for 

exceeded  only  in  October  and  Novem^r  of  ‘®P  ®«®«R'’es  of  the  industry  early  g^  lggj„. 

last  year  year,  would  seem  thus  far  to  be  well  j  ‘  :f,  ^  , 

Reflecting  closer  relationship  between  supply  official  fibres.  As  com-  i  don’t  know  whether  I' can  .write  through 

■md  demand,  stocks  of  newsprint  in  hands  of  P®*’®®  with  1948  results,  output  of  leather  alphabet  again  without  la{)sing  into 

consumers  and  producers  have  increased  more  footwear^  for  January  -  March  this  year  total-  aiggbra  but  I  do  want  to  emphasise  tho  schism 

or  less  considerably  during  past  year  to  841,-  ’®^.  pairs,  an  Increase  ^  of  735,894  pCF  ranks.  Long  the  most  radical  of  all 

708  tons  at  end  of  last  month  from  673,758  P®R®>  or  8.9  per  cent  ,over  like  48  months.  CCF'ers,  the  extremists  at  the  Pacific  coast 

tons  as  at  May  31st,  1948.  but  were  not  by  Trend  of  footwear  production,  in  fact,  are  right  in  there  pitching  with  Stalin.  When 

any  means  abnormal  in  size,  being  equivalent  would  seem  to  have  reversed  itself  from  that  they  split  on  the  Atlantic  Pact  this  was  no 
to  only  about  70  days  supply.  Stocks  in  hands  of  the  1947-48  period.  'While  in  those  years  little  crack  in  the  ceiling;  this  was  a  Grand 


tough  problems  for  the  province’s  major  ex¬ 
port  industries  during  the  coming  months, 
but  they  arc  not  expected  to  be  insurmount- 


Farmer  Is  Capitalist 

In  the  rural  west,  however,  every  farmer 


been  reported  by  the  National  Coal  Board  {  of  U.S.  consumers  increased  during  year  from  of  postwar  readjustment  the  Canadian  in-  |  Canyon  suddenly  scooped  out  between  them. 


able.  There  have  been  more  difficult  times  i®  ^  capitalist.  He  is  rarely  designated  as 

in  the  past.  such,  but  that  is  his  category  in  the  socialist 

„  ,  parlance  .  The  term  "socialism”  actually 

To  Push  Expansion  3^,^ 

Premier  Byron  I.  Johnson’s  main  task  dur-  Saskatchewan  the  farmer  came  to  associate 
ing  the  next  few  months  will  be  not  only  to  ^^e  Patterson  Liberal  government  with  the 
get  his  expansion  program  under  full  steam  depression.  The  onlv  alternative  in  that  prov- 
but  to  keep  his  supporters  in  line  during  the  jnee  appeared  to  be  the  C.C.F.  with  its  highly- 
life  of  the  new  legislature.  He  may  agree  publicized  compassion,  and  he  grasped  at  it  as 
with  the  theory  that  it  will  be  all  right  to  a  drowning  man  would  a  raft, 
return  to  old  party  labels  for  the  next  pro-  Today  the  man  of  the  soil  sees  the  C.C.F. 

vincial  election,  provided  the  C.C.F.  doesn’t  ^hich  presumes'  to  represent  his  interests 

show  signs  of  resurgence  in  the  meantime,  dominated  by  a  belligerent  trade  union  ele- 
but  he  certainly  will  not  favor  the  premature  ^ent  in  the  cities.  He  realizes  that  the  social¬ 
breaking  up  of  the  beautiful  and  triumphant  stand  for  government-controlled  foreign 

harmony,  which  is  something  that  conceivably  trade,  and  he  knows  that  involves  protection- 

could  happen  with  such  a  lop-sided  member-  jsni,  to  which  he  is  inherently  opposed.  He 
ship  in  the  house.  doesn’t  know  quite  what  it  is  all  about  but  i 

There  are  48  members  of  the  legislature  of  he  dislikes  the  slurs  at  private  enterprise 
which  the  coalition  is  represented  by  40,  com-  which  originate  from  the  party  hierarchy, 
pared  with  36  in  the  last  house.  The  C.C.F.  Of  the  29  seats  held  by  the  C.C.F.  in 

has  only  six  members  in  the  new  legislature,  western  Canada  in  the  federal  house,  17  are 
compared  with  11  in  the  old  one.  There  is  in  Saskatchewan.  The  returns  from  these 
one  independent  labor  member  and  one  other  will  be  closely  watched  next  Monday.  The 
independent  who  has  shown  coalitionist  lean-  party  holds  seven  seats  in  British  Columbia 
ings  and  was  in  fact  a  coalition  member  in  and  five  in  Manitoba.  In  Social  Credit 

the  last  house  and  unexpectedly  dropped  when  dominated  Alberta  it  holds  nothing, 
the  group  held  its  nominating  convention.  Saskatchewan  and  Weak  Point 

Tims  the  coalition  has  an  ovei’whelming  1 

majority  and  with  so  little  official  opposition,  I"  I*’®  “oming  election,  however,  the  weak 
sjcb  a.s“  represented  by  the  C.C.F.,  the  climate  Point  in  its  political  anatomy  will  be  Sas- 
rnight  he  favorable  for  the  development  of  katchewan.  If  what  the  west  sees  in  the  big 
bloc.s  within  the  coalition  during  the  next  two  wheat-growing  province  is  a  characteristic 
or  three  years.  That  at  any  rate  has  been  socialist  performance  it  wants  none  of  it. 
pa.st  experience.  1’*'®  “"own  corporations  are  regarded  as 

^  ’  ...  .  ^  »  J  1.J  fizzles.  Private  enterprises  have  been  intimi- 


To  Push  Expansion 


which,  however,  warned  that  surplus  was 
due  largely  to  price  increases  to  the  con¬ 
sumer  and  that  “costs  must  come  down  if 
the  industry,  and  those  who  live  by  it,  are 
not  to  fall  on  back  times.” 

¥  ¥  ¥ 

Softening  of  the  impact  of  business  reces- 


525,533  tons  to  655,783  tons  and  were  equal  dustry  produced  fewer  and  fewer  pairs  of  1  One  of  the  interesting  b\'products  of  this  ha.s 
to  about  45  days  supply.  shoes,  month-by-month  comparisons  reveal  |  been  the  decision  of  Labour  Progressives,  or 

Imports  Levelling  Off  that  as  far  back  as  last  October  there  had  I  communists,  not  to  oppose  the  CCF  in  certain 

U.S.  imports  of  newsprint  from  Europe,  been  a  slight  but  perceptible  turn  in  the '  ridings.  In  other  words,  the  Reds  figure  theft 
which  increased  steadily  from  13,480  tons  only  tide.  Following  table  shows  output  gains  far  left  CCF’ers  were  as  good  as  communists 
in  1946  to  128,936  tons  in  1947  and  267,434  to  March  31  (latest  D.B.S.  report  available):  already.  But  those  they  deemed  Trotskyites, 
tons  in  1948,  are  showing  signs  of  levelling  LEATHER  FOOTWEAR  OUTPUT  they  are  fighting  with  all  their  baleful  fury, 

off,  preliminary  estimate  of  24,600  tons  for  Types)  l"^®  word  “Trotskyite”  signifies  to  a  true 

'  ‘  blue  Red  what  a  Quisling  means  to  us.  Their 

definition  of  a  Trotskyite  is  also  foolfsh.  For 


Sion  is  seen  by  Bernard  T.  Frevert,  of  Stan-  off,  preliminary  estimate  of  24,600  tons  for 

dard  &  Poor’s  Corp.,  by  the  fact  that  read-  May  being  up  from  18,325  tons  for  April  — 

justment  actutflly  has  been  underway  peace-  a  seasonal  expansion  —  but  off  from  May 

meal  for  the  past  3  years.  Some  lines,  1948  figure  of  26,440  tons.  As  supplies  from  October 

he  indicates,  now  seem  to  be  approaching  North  American  sources  become  more  avail-  November 

the  bottom  of  the  downturn.  able,  probabilities  are  that  imports  from  December 

:t,  ¥  ¥  Europe  will  remain  static,  if  they  do  not 


the  bottom  of  the  downturn. 

¥  ¥  ¥ 

Sales  of  department  and  specialty  stores 
in  U.S.  this  year  about  6  per  cent  below 
1948  level  were  estimated  in  a  report  sub¬ 
mitted  in  New  York  this  week  to  controllers 
congress  of  National  Dry  Goods  Ass’n.  Net 


Canadian  or  domestic  mills  in  the  U.S.  market  | 
today.  j 

Should  consumption  of  newsprint  in  major 


Millions 

of  Pairs 

Increase 

1948 

1947 

October  .... 

2.9 

2.8 

44,420 

November  .  , 

3.0 

2.7 

272,148 

December  . . 

2.8 

2.5 

235,723 

1949 

1948 

January  _ _ 

2.5 

2.4 

78,129 

February  . . . , 

3.6 

2.7 

257,200 

March  . 

3.5 

3.0 

400,565 

profits,  it  was  indicated  in  report,  will  be  U.S.  market  decline  to  a  point  where  supply,.  .  _  _ ^ 

off  20  to  3  5  per  cent.  with  mills  operating  at  capacity,  would  be  in  i"o>'eased  1,288,185  pairs  over  year-ago  com-  j  Liberal.s  and  Conservatives  Some.  '  But 

¥  ¥  ¥  excess  of  demand  —  and,  as  indicated  pre-  P^rative  totals.  From  this  it  seems  reason,  ^le  split  between  the  two  halves  of  the  CCF 

A  survey  presented  to  the  annual  meeting  viously,  there  are  no  evidences  to  date  of  ®^^®  I®  infer  lhat  the  production  trend  is  I  .^jn  j^ave  its  result.s  reaching  far  further  than 
of  National  Association  of  Purchasing  any  marked  drop  in  consumption  —  effects  once  more  definitely  upward.  It  is  unlikely,  ;  next  Monday  night's  verdict.  ‘ 

Agents  in  Chicago  indicates  that  lower  on  newsprint  operations  would  not  be,  appar-  however,  that  the  rate  of  increase  will  even  ^  ¥  ¥  ¥ 

prices  for  steel  may  be  expected  within  90  ently,  in  any  way  serious.  A  period  of  opera-  approach  that  of  the  years  1940-1946  in-  j  just  want  to  make  passing  reference  to 

days.  Factors  in  anticipated  price  reduc-  tions  with  mills  at  say  about  90  per  cent  of  elusive.  The  latter  period  marked  a  demand  the  "difficulties”  of 'the  Conservatives.  In  a 

tion  are  lower  costs,  more  active  competition  capacity  probably  would  be  welcomed  by  the  for  footwear  which  received  artificial  stimu.  j  (Continued  on  page  16) 

in  industry  and  declining  demand  for  certain  industry,  which  has  been  working  its  mills  at  Iris  from  war  s  emergency.  Executives  in  1  .*  • 

lines  of  steel  products.  full  speed  over  a  period  of  years.  With  the  shoe  trade  expect  and  hope  that  current  WUBPB  Tft  BlUn  IT  ! 

- - - - - trend  gives  the  clue  to  actual  domestic  !  WFIEKt  Iw  riNv~li  | 

Dttawa's  Young  Pro-  Cons  •  j  Last  year's  output  of  Canadian  footwear  ‘  Company  and  General  New.s  —  Di'/idend 

^  represented,  among  other  material  cost  items,  ;  Declarations  3 

iAM  I  I  I  L.  £  million  for  the  leather  alone.  This  was  News  and  Gossip  of  Stock  and  Bond 

WW  OnCl^llUl  Ol  rCIBHIZinCl  processed  from  the  hides  and  skins  of  cattle,  ;  Markets .  3 

sheep,  goats,  horses  and  reptiles.  Production  '  General  News  — -  Canadian  Business  Index  4 
(Special  Correapondeoce)  1  especially  any  financial  help.  The  store  which  involved  as  well  the  use  of  291  other  materials,  j  News  ,  .  .  .  .  5 

Ottawa  —  A  day  or  two  ago  a  veteran  they  rented  at  371  Bank  Street  was  paid  for  Shoe-making  in  Canada  f.rom  its  lowly  Editorial  Page . 6 


1949  1948  '  ®®®*  I*®  moderate,  a  Tightest 

inuarv  2  5  2  4  78  1‘’9  ^  "’^o  believes  in  evolution  rather 

sbruary .  3  6  2  7  257  200  revolution,  the  Commies  are  putting  a 

.  q  n  Labour  Progressive  against  him  hoping  to 

■  ■  ■  'llellnlte  Uptrend  Seen  '  '  ^R'®  ^he  biusiness.  Instead,  I  expect  he 

j  will  give  them  thei-works. 

Thus  over  a  six-month  period  output  has  1  This  confusion  among  the  CCF’ers  wMl  help 


Agents  in  Chicago  indicates  that  lower 
prices  for  steel  may  be  expected  within  90 
days.  Factors  in  anticipated  price  reduc¬ 
tion  are  lower  costs,  more  active  competition 
in  industry  and  declining  demand  for  certain 
lines  of  steel  products. 


WHERE  TO  FIND  IT 


Ottawa's  Young  Pro-  Cons.  Doing 
Wonderful  Job  of  Organizing 


Hieh  Calibre  Leadership  ...w....-  (special  corresponaencej  especially  any  iinanciai  neip.  me  aiore  wiiivn  invoivea  as  wen  me  use  01  ouier  materials.  ..... 

.  ,  H  Vi  V,  iv,  ‘lAted,  and  up  until  the  past  summer  the  big  Ottawa  —  A  day  or  two  ago  a  veteran  they  rented  at  371  Bank  Street  was  paid  for  Shoe-making  in  Canada  f.rom  its  lowly  1'^®  Editorial  Page . 

The  coalition  is  favored,  nowever,  oy  the  oil-seeking  companies  have  kept  away.  In  politician  workei  Walked  into  a  certain  com-  out  of  the  pocket  of  one  of  the  Young  P-C’s  inception  in  the  early  days  of  New  France,  '  to  Investors  Page  .  .  i  . 

high  calibre  of  its  leaa^snip.  jonn  Man,  contrast,  the  Alberta  provincial  revenues  have  mittee  room  o-.  Bank  Street  and  exclaimed,  themselves;  another  got  the  telepliones;  yet  is  today  the  nation’s  seventh  largest  industry.  I  N®^®  of  Banking  and  Insurance  .... 
who  originated  coamion  wnen  t-remier  1.  h.  ,  been  g^elled  by  over  a  million  dollars  a  month,  ••This  is  the  strangest  committee  room  that  another  stuck  his  neck  out  for  a  little  Ume  in  its  approximately  280  factories  it  employs  I '^^®  R®.von  and  Silk  Industry 

A  r  ®  developments  in  that  j  have  ever  seen!  Everybody  is  really  work-  on  the  radio.  The  workers  who  sUff  the  about  20,000  male  and  female  workers,  with  i  R®viewed  .  .  ^ . 9.  10, 

i  theCo3rvat^^^^  province,  and  the  ultimate  achievements  are  mg}..  Committee  Room  from  nine  in  the  morning  payrolls  aggregating  some  $30  million  a  G®"®'‘®^  News . .  ’  '  •  • 


his  old  enemies,  the  Conservatives,  was  prob-  not  even  in  sight.  Perhaps  you  think  that  I  now  am  going  to  until  nearly  mid-night  are  volunteers.  ve^.  — -  -  -  I  nj  Mines  and  'Western  Oils  .  .  . 

ably  ^e  best  all-TOund  Premier  the  province  in  spite  of  its  highly-touted  Labor  Relations  reveal  that  these  “eager  beavers”  were  a  Then  they  set  off  on  their  job  in  a  public  p-tail  sale*  in  the  main  have  thin  vp»r  !  News  from  the  Mining  Fields  .  '  .  .  . 
ever  had,  Md  Bms  Johnson,  ^unng  his  Act  and  the  new  Trades  Union  Act.  Saskat-  group  of  those  CCT’ers  who  have  got  a  repu-  spirited  way;  they  helped  people  from  all  over  ^  ^  j  '  increases  on  at  least  '  Statistical  Review  of  the  Securities 

comparatively  bnef  career  as  leader,  has  chewan  has  presented  as  a  Socialist  spectacle  won  for  the  energy  they  put  Into  their  cam-  Russell  and  Carleton  Counties  as  well  as  „  ^  ........... 

shown  that  he,  too,  has  the  attnbutes  not  jtg  strike  in  the  government-acquired  box  fac-  paigns,  but  no!  It  was  the  headquarters  of  Ottawa  West  and  East.  “Got  your  name  on  month*  of  1948  ^  '  1  COMPANY  INDEX 

only  of  great  personal  popularity  but  of  com-  tory  in  Prince  Albert  as  well  as  a  strike  of  the  Young  Progressive  Conservative  Central  the  Voters’  List?  Know  where  to  Vote?  .  ,  ,  ,  '  times  -  ind«  -  o’C.  .  Uke  shore  .Mlu« 

(Continued  on  page  12)  the  government  insurance  office  workers.  Election  (Committee!  Need  a  baby-sitter  on  Election  Day7t>”  And  Early  1949  reports  of  wholesale  sales,  on  i  Acadia  Apt*.  .  ‘2  i-aurentide  v-cepL ' 

__ - -  Farmers  regard  its  labor  boards  as  biased  in  jt  jg  fact  that  tha  “eagerest  beavers”  in  they  never  asked  how  their  caller  was  going  ‘‘‘«  o^**®**  **“»«*•  showed  sharp  decUne  in  dollar  •  •••  Mexiern^'uabt  "  ’ 

jTT  •  favor  of  the  employeeav  TlMre  is  said  to  be  ^1^  eleetibh  eaailSttli^a  in  the  Ottawa  Valley  to  vote  before  they  did  their  Job  for  him!  value  for  January,  latest  figure  available.  Anglo-Rouyn  .  14  Morris  ^inmit  ... 

Company  tLCimingS  more  labor  unrest  in  the  province  than  ever  are  the  Young  PC's  who  have  started  some-  When  they  went  on  the  air,  they  wrote  their  Although  as  this  is  written  no  Uter  sU-  J* 


Committee  Room  from  nine  in  the  morning  ]  payrolls  aggregating  some  $30  million  a  G®"®"®!  News . .  .  12 

until  nearly  mid-night  are  volunteers.  year.  !  News  of  Mines  and  Western  Oils  ...  13 

Then  they  set  off  on  their  job  in  a  public  _ i _  .u:.  _  _  I  News  from  the  Mining  Fields  .  '  .  .  .  14 


COMPANY  INDEX. 


(Continued  on  page  12) 


Company  Earnings 


t..ake  Sliore  Miursi  . 
Laurentide  Accept. 


1948 

Net  I'Jirn. 
90U 


1947 

Net  Ram. 
Per  WM) 


During  the  current  campaign  tne  C.C.F.  action  for  themselves. 


O.iiiited  Share  Oniitied  Share  orators  have  been  addicted  to  recalling  the  jt  seems  that  these  boys  and  giris  thought  |  outside,  some  ol  the  things  that  they  say  arej  way  toward  achieving  normal  output.  Some  Pete 

dark  days  of  the  depression  and  warning  their  a  little  bigger  than  some  of  their  elders,  they  stralghter  and  more  to  the  point  than  .some  price  anomalies  still  rem$iln  unresolved;  and  Mra'ays  * 

audiences  that  another  period  of  trial  was  ^gat  the  work  of  the  Hiding  Assooialions  of  the  utterance.i  of  he  “hig  .shots”  iix,  all  earnings  may  not  -  -  probably  will-  not  —  c.hateau-i'iai  . 

approaching.  In  such  an  evert  all  political  localised  and  'that  service  to  the  partie.s.  equal  tho.se  of  past  year.  Now  that  former 

patties  would  be  impotent,  it  is  argued,  except  voters  sometimes  broke ’down  because  of  thl.s.  I  .  U>rkibg  For  A  Uause  unwieldy  inventories  have  been  pared' d«\yn  i^naidH  . . 

the  socialists.  Their  remedy  would  be  the  Further,  they  had  a  message  to  gel  across  I  l^'-inalter  wh.;t  one’s  own  iiolitical  .sym-  to  reasonable  dimensions.  Die  main  problmn  ’ 

nationalization  of  the  banks,  railways  and  and  Mrs.  Ottawa  Area,  no  matter  in  -  gives  ontSa  new  faith  in  the  sur-  for  yet  a  while  will  be  cost-selling  price  '  Urthim  MasUoir..  . 

j  major  industries,  as  well  as  a  generous  series  what  part  of  the  town  or  Country  they, lived.  I  viSbi  of  political  democracy  in  Canada  to  see  alignment.  The  year  will  not  be  headache-  .smiih 

j  of  hand-outs  in  the  form  of  old  age  pensions,  When  the  Young  P-C’s  set  . out  to  4o  their  |  a  gilHip  of  young  Canadians  do  a  job  like  free.  All.  in  all.  however,  the  industry's  heads  '  tnip*i:Ul'  «ut  . 

1  >  ^Continued  on  page  16)  job,  nobody  rushed  to  give  .ihem.  any  help,  1  .(Continued  on  page  16)  Wace  It  with  confidence.  KrmwyotfrMjnwwir 


thing  new  in  poltti(;s;  young  folks  in  political  I  own  speeches,  and  they  said  what  was  on  <  tistica  than  January’s  can  be  cited,  concensus  ^Hucuurt  miim-m 
action  for  themselves.  I  their  own  minds.  From  what  I  hear  on  the  !  appears  to  be  tliat  the  industry  has  gone  a  long  WHi|pVper‘‘!!l 


Ciaii.  total  I'rom  Aug. 

;u  'IS  to  Jii.  II  '49  0.89.(164 
Ti Hiiipoi-latioii  Itlilg.  I.j 

«:iiHli-uii-(k>i  Wiiu-a  8; 

<!ali.  \\'alllia|»fi*  M.  91 

lliisaga  tiold  .  .  .]  JJ 

Vicki-  Citiw  . 

I'ioiiccr  liolil  '0 

'I'otal  1o  llal»'  .  k(‘.89.809 
1*.  C.  I.hangc  .  -,  2.1.2 
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1‘aituo'  Mfg.  -ti.;... 
Pickle  < '.row' 


.(Continued  on  page  16) 
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Imperial  Oil 

May  Increase  j  Operating:  revenues 

*  I  Canadian  National  Systei 

DinAlinO  HiyO  li-lusive,  for  the  month 

■  *P®**“®  amounted  to  S4 


■▼•Oy  j  Operating:  revenues  for  the 

^  ^  I  Canadian  National  System,  all  in- 

PinolSnA  SixG  I  elusive,  for  the  month  of  May, 

■  ^  ^  ^  1949,  amounted  to  $40,184,000.! 

^  Operating  expenses  were  $39,.'j87,-  ] 
Plans  for  20-Inch  Line  000.  Net  operating  revenue  was 
Would  Boost  Daily  Out-  S’’97.000.  being  a  decrease  of  $3,- 
,  .f.  --  Q  f'’  1.  1152,000  from  a  year  ago.  In  May,  j 

put  40-50  rer  Q^ent  — |i948_  revenues  were  $41,145,000; 
Expansion  of  Markets  expenses  $37,396,000  and  the  net  I 

-  operating  revenue  $3,749,000. 

Calgary.  —  Imperial  Oil  Ltd.  Above  figures  do  not  include  j 
may  build  a  20-inch  crude  oil  pipe-  |  taxes,  equipment  rentals,  fixed  I 
line  from  Edmonton  to  Regina !  charges,  etc. 

instead  of  the  16-inch  line,  planned  ,  ^or  fir.st  five  months  of  1949-1 
earlier,  Henry  H.  Hewetson,  board  jaurnmary  is  as  follows:  Operating  . 

chairman,  told  a  press  conference  i  revenues.  $196,185,000.  up  from  I 

$188,756,000,  or  a  $7,429,000  in- i 
The  16-inch  line  would  carry ,  crease;  Operating  expenses,  $196,- 
from  100,000  to  125,000  barrels  per  121,000,  against  $179,297,000,  or  a  ■ 
day,  while  the  20-inch  line  could  $16,824,000  increase;  Net  revenue, 
handle  trom  150,000  to  175,000  bar-  '  declined  to  $64,000  from  $9,459,000 
rels,  depending  on  the  number  of  i  in  like  1948  period,  or  a  $9,395,000 
pumping  stations  built  along  the  decrease. 

way.  ,  -  -  -  - 

Sixteen-inch  pipe  for  the  450- ! 
mile  line  is  already  ordered  but  if  I  PioT  I 

it  is  decided  to  enlarge  the  line  - 

the  16-inch  material  could  be  used  1  lA/Sgonc  ^yU^DLlt 
on  the  extension  from  Regina  east-  i  ^ 

ward.  I 

•Mr.  Hewetson  said  plans  for ,  Greater  Pipeline  Capa- 
pushing  the  line  on  to  the  head  of  city  To  Handle  Increase 
the  Great  Lakes  were  being  ad-  Planned  for  Ca- 

vanced.  Getting  the  oil  as  far  as  1  , 

Regina  would  make  it  easier  to  COf  L^asabe 

break  into  new  markets  but  sub-  - 

etantial  relief  for  Alberta  produc-  Current  expansion  pi  Dgram  of 
crs  could  only  be  obtained  by  ex-  :  Andian  National  Corporation  will 
tending  it  further.  cost  between  four  and  five  million 

Self-Sufficiency  Seen  dollars,  and  is  scheduled  for  com- 

...  I  plction  by  the  end  of  1949.  Capacity 

Mr.  Hewetson  said  there  were  ; 


Canada  Cement  Head 

Low6r  For  Year 

Sharp  Profits  Drop  Seen 
Due  to  Illegal  I2-Week$' 
Strike  La$t  Fall 

Paton  Manufacturing  Company 
Ltd.  report  for  year  ended  April 
30,  1949,  shows  net  profit  of  $56,- 
109,  equal,  after  preferred  divi¬ 
dends,  to  28  cents  per  share  on 
common  stock.  This  compares  with 
$172,021  or  $2.60  per  share  in  pre¬ 
ceding  year. 


of  12  weeks  last  fall.” 


late  F.  B.  Kilboum,  is  announced.  I  Earnings  in  each  year  comprise  j  coilimbia^ower 

Mr.  Breen  joined  the  company  as  |  dividends  received  from  a  »ubsi- , 

technical  engineer  ii>  1922;  was  I  diary  company,  totalling  .$20,000.  I  BuriM  *  (lo.  i.id.,  "A”  ... 

•  _ 1  , _ 1 _ J _ 1  A  rtoi*  Hivi/lanUa  a,,,.r,l,,a  .  Mui'IIS  A  (.O.  l.tCl..  11  ... 


Dividend  Declarations 


Ottawa  Light  President 
Urges  $7.6  Million  Bid 


1 

Yearly 

t 

Div. 

! 

Rate 

1 

j  Abitibl  P.  A  P.,  (eOm.  .. 

.2.'. 

Abltibl  1>.  A  I’.,  Ist  Pref. 

2..50 

.62 1  4 

1  Abltibl  P.  *  P.,  2n<l  Pref. 

1..50 

•37',j 

<  Acttdia*AtlantfCg  “A**  .... 

I.UU 

.2,*» 

!  .Acadiu-Atlanlic,  "A”  Extra 

1.15 

j  Aluminium  Co.«  4*/o  Pref. 

1.00 

.25 

1  AiiglO'Oundii.  Tel  ,  Pre/.  . 
i  AnHlo-Nl'Id.  Developiuont 

2.25 

..561,4 

1. 00 

\  AnKb>~Huronian  l.td . 

.15 

Ashdown  Hardware.  “A**  ... 

60 

.15 

Asbestos  Oorp . 

.  1.20 

..'iO 

Asbestos  Ooip . 

1.20 

.30 

Auto  Fohrici,  **A”  . 

.60 

.15 

.Auto  Eabrtcs,  “If’  . 

.-to 

.10 

Hank  of  Nova  Sootia  . 

1.20 

..’to 

Barber-Ellis,  Pref . 

1.75 

BelilliiR-CuitIcelli,  Com.  ... 

6.00 

1.50 

llehlinR-Corticelll.  Pref. 

7.00 

1.75 

BelRliim  Glove  &  Hose.  .. 

.60 

.15 

Helgiuin  Glove,  Pref . 

1.00 

.25 

B.A.  (ill,  (.om . 

1.00 

.2.) 

B.A.  Oil,  Pref . . 

.9375 

234.375 

B.G.  Eore.st  Prod . 

.so 

.15 

B.G.  Klecirie,  4'i  Pref. 

4.00 

1.0(i 

H.(!.  Kleelric,  4’*4'!e  l*ref,  . 

1.75 

1.19 

Heatty  Hros.  (iiew>  . 

.25 

Hell  Telephone  do . 

2.00 

.50 

Bralui'iie  Mines  Ltd . 

.10 

Brantford  (lord.,  (.0111 . 

..'lO 

.I2».. 

Brantford  Gord..  Pref.  .... 

l.-IO 

..32 

Brazilian  Traction.  Pref. 

6.(Hi 

1.50 

Chateau -Cai 
Profits  Down 


Dale 

1949 

1948 

Payable 

Record 

Paid 

t 

Paid 

8 

July  1 

June  1 

.50 

July  1 

June  1 

2‘.56 

July  1 

June  1 

1.12*a 

1.450 

July  2 

June  1(1 

.75 

1.00 

July  2 

June  lU 

1.90 

1.00 

Sept.  1 

Aug.  3 

.75 

1.00 

Aug.  1 

July  8 

l.(>8’'i 

2.25 

July  8 

June  1 

I.UU 

1.00 

July  28 

July  4 

.25 

.20 

July  2 

June  HI 

.45 

.(iO 

Sept.  .30 

Sept.  8 

.90 

1.60 

June  30 

June  9 

.60 

1.60 

July  2 

June  15 

.65 

1.00 

July  2 

June  15 

.30 

.10 

Aug.  1 

June  30 

1.10 

1.40 

July  15 

June  .30 

3.50 

3.50 

July  2 

May  31 

5. .50 

7.00 

July  2 

.May  31 

5.25 

7.00 

July  1 

June  15 

.45 

.(io 

July  1 

June  15 

.75 

I.OIt 

July  2 

June  7 

.75 

1.00 

July  2 

June  7  . 

.703125 

.813.57: 

Aug.  1 

June  30 

30 

.30 

July  2 

June  15 

3.00 

4.00 

July  2 

June  15 

1.93 

July  2 

June  15 

.25 

July  15 

June  15 

2.00 

7.00 

July  15 

June  25 

.30 

July  15 

June  20 

.37 '.i 

.50 

July  15 

June  20 

.971-5 

1.30 

July  15 

June  15 

4.50 

6.00 

July  15 

June  30 

.7.5 

1.00 

July  15 

June  30 

1.20 

1.60 

July  2 

June  10 

.XO 

.75 

July  28 

July  7 

2.20 

2.2.5 

Widens  Output 

Greater  Pipeline  Capa¬ 
city  To  Handle  Increase 
crease  Planned  for  Ca- 
For  Casabe 


appointed  chief  of  technical  staff  After  dividends,  surplus  carried  j  Pref.  . 

in  1934,  became  assistant  general  forward  stood  at  $68,467,  against  i  can.  industries.  Com 
manager  in  1947;  and  last  year  $68,947  at  the  previous  year-end.  ! 

was  elected  executive  vice-presi-  Balance  sheet  shows  current  1  . 

dent  and  general  manager.  I  assets  of  $1,819,902,  Including  ac-  hUn!  rSill;  “A”’' 


manager  in  1947;  and  last  year  568,947  at  the  previous  year-end. 

I  was  elected  executive  vice-presi- j  Balance  sheet  shows  currer 
I  dent  and  general  manager.  I  assets  of  $1,819,902,  Including  at 


I  Ila'i.  Ko<kI,  “A” 


etantial  relief  for  Alberta  produc-  Current  expansion  pi  Dgram  of 
crs  could  only  be  obtained  by  ex-  :  Andian  National  Corporation  will 
tending  it  further.  cost  between  four  and  five  million 

Self-Sufficiency  Seen  dollars,  and  is  scheduled  for  com- 

...  I  plction  by  the  end  of  1949.  Capacity 

Mr.  Hewetson  said  there  were  ;  - 
,  .  ,  „  ,  .  '  of  pipe  lines  is  being  enlarged  to 

definite  prospects  of  Canada  be-  ; 

coming  self  sufficient  in  oil,  but  subsidiary 


Price  Of  Paper 
Easing  Further? 

New  York  Opinion  Set: 
Decline,  Apart  Fron 
Newsprint  at  10  P.  C. 


counts  receivable  of  $622,850  and  -an- loo'*- Pref.  •  •  . 

I  net  inventories  of  $1,142,295.  Cur-  |  (  an.  Machinery  Oorp . 

I  rent  liabilities  were  $350,830,  indi-  i  c.m.  Canners,  Coin,  . . 

1  ..  .  ,  .  .A.  t  AS  (an.  banners,  iHt  Prei . 

eating  net  working  capital  of  $1.-  Canners,  1st  Pref..  E.\tra 
469,072  against  $1,592,019.  Capital  t;aii.  canners,  ;2nd  Pref.  . 

Ji*  J  T  1  At-  (^aii.  Canners,  2iul  Pref.,  L.\t 

expenditures  during  the  year  (a,,.  Crianese,  Com.  (new;  . 
j  amounted  to  $400,309  against  can.  Celanrse,  »1.  Prel. 

_  ■  J  •  ;  Can.  Celanesc,  *1.7.i  F’ref.  .. 


been  completed. 


..■'.0 

r.oo  1.7.-. 

■m'l 

>.(in  ..Ml 


4..'i0  1.12ti  u. 
.Xlt  .•-’It  U. 


.Inly  as  .Inly  7 
July  1.5  June  15 
July  3(1  June  JO 
July  1  May  31 
July  2  June  1 
Jiil.v  2  June  1 
July  1  May  .31 
July  1  May  31 
July'  1  .May  31 
July  1  .May.  15 
June  28  June  8 
July  2  June  10 
July  2  June  10 
July  2  June  10 
July  2  June  10 
July  ‘J  June  10 
June  ,30  June  10 
June  ;i0  June  10 
June  30  June  10 
July  2  June  15 


1.50  2.00 

2.60  2.70 

.00  1.20 

.561/*  .7.-, 

.75  -1.00 

3.:i7i^  4.50 
.60  .80 
.25  .50 

.I8i)i  l.-.’5 
.85  1.20 


Ottawa  Light  Heat  &  Power  i  r  lOllTS  VOWM 

I  Company  Limited,  in  a  letter  to  _ _ 

I  shareholders,  Frederic  E.  Bronson,'  cl  I*  •  \a/« 

president,  advises  that,  as  a  re-'  p®'®*  Decline  in  Wine 

j  suit  of  prolonged  negotiations,  the  I  Industry  Stems  from 

Ottawa  Hydro-Electric  Commission  I  Foreign  Comoetition 

has  recommended  to  the  Ottawa  ^  _ _ ' 

City  Council  that  the  City  make  a  ■  Annual  report  of  Chateau  -  Gal 
final  offer  to  purchase  for  $7,600,-  wines.  Ltd.',  for  the  fiscal  year  end- 
000  the  company’s  electric  business  j  ed  April  30,  reveals  net  profit 
in  Ontario  and  its  office  building,  j  equal  to  76  cents  per  share,  com- 
The  company  would  retain  its  gas  |  pared  with  $1.04  per  share  in  pre¬ 
business,  its  business  in  Hull  in  the  |  vious  year. 

Province  of  Quebec,  and  its  net  '  ,.c,  ^ 

current  assets.  If  the  offer  is  j 

made  the  directors  will  submit  it !  f  f 

to  the  shareholders.  . ' /rt 

^  ...  port,  signed  by  A.  G.  Sampson, 

On  June  14th  the  Ottawa  City  |  president.  "This  was  caused  for 
Council  appointed  a  fact-finding  ;  the  most  part  by  the  competition 
committee  to  examine  into  all  de-  i  wbiep  arose  from  imported  wines." 
tails  of  the  proposed  purchase  and  ,  Net  working  capital  st'ands  in  a 
I  to  bring  in  a  report.  As  soon  as  i  ratio  of  $4  of  current  assets  of  cur- 
this  report  has  been  submitted  to  |  rent  liabilities.  This  compares  with 
the  Council,  and  the  Council  makes  i  the  ratio  of  $3  to  $1  last  year.  A 
i  its  decision,  shareholders  will  be  |  dividend  of  45  cents  per  share  has 
I  further  advised.  |  been  declared,  payable  June  14,  to 

Approval  of  the  Hydro-Electric  I  shareholders  of  record  June  4. 

■  Power  Commission  of  Ontario  and  ■  During  the  year  $59,000  was  ex- 
of  the  Government  of  the  Province  ;  pended  on  fixed  assets.  This 
;  of  Ontario,  of  any  contract  made,  :  amount  covers  principally  the  con- 
I  would  be  necessary.  ■  tinned  modernization  of  equipment 

!  - -  at  the  main  production  plant  in 

:  Dom.  Stores  Reports  l  Niagara  Fans,  together  with  the 

i  Higher  Levels  In  1949  ‘ 

_  ,  ,  .  H.  Norman  Stanbury  of  Halifax 


U.  S.  leaving  Canada  self  suffi- 
cient  on  balance. 

iWth  American  production  zoom-  i  Eight 
•Ing  beyond  the  demand,  some  U.S.  ! 


print,  the  paper  industry  turning 


;  This,  coupled  with  increased  do- 
i  mestic  production,  84  per  cent  over 


tions  are  being  installed,  with  the 


‘Cost  of  the  project  being  covered  be  as  high  as  15  per  cent  !  market. 


independent  producers  were  argu-  !  ^  J;-  and.  according  to  The  New  York: 

ing  that  all  imports  should  be  ban-  b,  what  the  management  terms  nearly  all  kev  officials 

"sound  financing  arrangement.”  neany  an  Key  ornciais 

ned,  but  others  feel  imports  should  p.  -vstem  in  current  vear  ^^S^eed  that  "further  declines  were 

■be  lowered  to  offset  exports.  Can-  ”*1  ebne  .vstem  n  curt  ^  m  urosnect  ”  The  artie'e  added 

.4.  would  b,  in  .  »stl,t.cto,y  ^  .iLu-h  new.^lnf  ohl" 

p»ition  It  that  policy  were  adopt-  JJ'  ".Vel-mllea  per  day  i.  ahead  «'  ■‘™PP>»8:  Its 

f  ..qao  present  record  high  of  $100  a  ton  j 

The  oil  picture  was  changing  so  delivery  in  New  York,  some  signi-  ■ 

rapidly  that  plans  had  to  be  kept  Earnings  to  date  in  1949  are  well  fi^ar.ce  was  seen  in  the  increasing  ' 
fluid  he  emphasized.  By  taking  a  ahead  of  the  same  period  a  year  of  publishers  to  hold  in-  j 

line  to  the  Head  of  the  Lakes  the  ago.  Results  for  the  ful.  year  if  ygntories  down  to  a  greater  ex-  i 
oil  could  be  trans-shipped  by  lake  there  is  no  further  change  in  the  ending  of  the  inflation-  j 

tanker  to  Sarnia  and  other  eastern  !  official  exchange  rate  of  the  Col-  |  .<gpQ^'>  tonnage  market  was  ! 

refineries  or  it  would  be  available  1  ombian  peso,  will  be  substantially  j  declared  to  be  a  certain  sign  of 

to  any  prospective  American  pur-  |  better  than  1948,  when  not  income  \  demand 

chasers  I  was  equal  to  25  cents  a  share.  Im-  i 

To  Cost  SlOO  Million  provement  is  due  to  upw.ird  revi-  I.  examples  of  reductions 

*  ,  .  -ion  of  comnanv’s  tariff  averaeine  I Prices  in  the  industry,  there  was 

The  Edmonton  -  Lakehead  line  |  „  effect  fn'm  Octo-  on  multi-wall 

wniilH  cnaf-  nhniit  <(100  000  000  Mr  Cliect  irom  AICIO  I _  _  _ 


"very  sharply.” 

Kennecott  Deal 
In  South  Africa 

With  Anglo-Transvaal 
Co.  To  Develop  Gold 
Mine  at*  $I0  Million 
Cost 


one  of  10  per  cent  on  multi-wall  ■  Corporation  has  completed  nego-  i 


Jl'"’  i  ber  1  last.  This  increase  ni  tariff,  i  bags  and  fine  papers,  and  a  small-  |  tiations  with  Anglo-Transvaal  Con-  | 


j  Can.  Steamship,  Pref . 

2.50 

1.25 

Q. 

July  2 

June  3 

2.50 

2..5(J 

.  Can.  Silk  Prod.,  “A”  . 

1.511 

Q. 

June  30 

May  31 

1.121^ 

1.50 

i  Can.  Permanent  Mortgage 

M.UU 

2.00 

Q. 

July  2 

June  1.) 

6.00 

8.00 

lean.  Eoreign  Invcslmenls 

3.00 

./.» 

Q. 

July  1 

June  :i 

2.2.» 

4.0(» 

i  Can.  Nor.  Pow  er,  Com . 

.(>0 

.15 

Q. 

July  2.3 

June  20 

.15 

.60 

j  Can.  Bronze,  Coin . 

1.21 

..'•1 

Q. 

Aug.  4 

July  11 

1.12 

2. (Hi 

1  Can.  Bron/e,  Pref. 

.5.(10 

L2.'i 

Q. 

Aug.  1 

July  11 

3./5 

5.00 

j  Can.  AVf  stingboiise  Co . 

2.00 

.50 

Q. 

July  1 

June  11 

1 .50 

2.00 

j  Can.  Wircbouiul  Boxes,  **A**  . 

l..')6 

.37!- 

Q. 

juiy  2 

June  10 

1.12'4 

L.50 

Can.  on,  J'/o  Pref . 

4.00 

l.(Mi 

Q. 

July  2 

June  11 

3.0(( 

•1.(MI 

5.0(» 

1 .25 

Q. 

July  2 

June  1 1 

3.7.5 

5.00 

lean.  Oil,  gen  Pref . 

8.110 

2.00 

Q 

July  2 

June  It 

6.00 

8.00 

1  Can.  Ingersoll-Rand  . 

LOO 

June  28 

June  1 1 

2..5(t 

7.25 

1  Can.  Gin.  Investments  .  ... 

.81) 

.20 

Q- 

July  13 

June  .30 

.81 

.!)5 

1  Canada  Bread,  Com . 

.10 

July  1 

June  1.> 

.10 

.10 

1  Canada  Bread,  Pref.  .. 

4.50 

i.ij'.i 

(1. 

July  1 

June  1.1 

.3.:i7'i 

4. .30 

Canada  Flooring.  “B  ’  . 

.60 

.1.5 

Q. 

July  1 

June  22 

.45 

Canada  Cife  .\ssnraiicc  .  . 

20.00 

5.00 

Q. 

Jtilv  2 

June  .30 

15.00 

20.00 

Caiu-da  Varnish.  Pref . 

1.25 

.31  >4 

Q. 

July  I 

June  16 

.!I8-| 

L‘-’3 

Cunadhin  Bank  of  Cnmmcrrc 

.8(( 

.20 

Q. 

Au;$.  1 

June  30 

.80 

LOO 

Can.  Collieries,  Com . 

.15 

July  .‘10 

July  13 

.15 

Can.  Dredge  A  Dock  . 

t.OO 

.2.> 

Q. 

Aur.  2 

July  6 

..50 

Can.  (ieneral  Electric  . 

8.00 

2.(K» 

Q. 

July  1 

June  1.) 

6.00 

8.00 

Can.  Westein  Lumber  . 

.to 

.10 

Q. 

July  13 

June  17 

30 

.to 

Can.  Pacific  RIy  Pref . 

4'^c 

s. 

Aur.  1 

July  i 

4'; 

4% 

Cardv  Corp.,  “A’*  .  . 

.2.» 

Jime  30 

June  I.i 

.60 

.10 

CassidvV  Ltd.,  Com . 

.15 

.lulv  2 

June  2 

.:!0 

Cassidy's  I.td.,  Extra  . 

.1.) 

July  2 

June  2 

.15 

Cassidy’s  Ltd.,  Pref . 

7.(M) 

1.7.') 

Q. 

July  2 

June  2 

.>.2.> 

2.-.’3 

Central  Canada  l,eoan  . . 

.25 

July  8 

June  20 

.2.» 

..5(» 

Chaleo  Steel  . 

.2.1 

July  8 

June  20 

.25 

..5(t 

Consumers  Gas  of  Toronto  . 

8.00 

2.00 

Q. 

July  2 

June  I.i 

6.00 

8.00 

Crain  Co.,  R.l . 

.40 

.HI 

Q. 

July  2 

June  13 

..'IO 

.10 

Crown  Cork  A  Seal  . 

2.(H» 

.50 

<). 

Aiir.  13 

.Inly  13 

L.'.n 

2.C0 

Cons.  Liihograph  . 

2.00 

.50 

Q. 

June  30 

May  31 

1.00 

••00 

Cons.  Paper  Ci.rp . 

1.00 

.50 

s. 

July  18 

June  6 

1.73 

1..5(» 

Cons.  Min.  A  Smelting  .. 

3.00 

L.50 

s. 

July  13 

June  .'!0 

7..50 

9.7.5 

Cons.  Min.  A  Sm.-lting,  Extra 

3.50 

July  13 

June  30 

1  I.O'I 

9.7-'. 

Cons.  Press,  “.A”  . 

.65 

.16*4 

Q. 

July  I 

June  t.) 

.48". 

.65 

Crown  Trust  Co.  . 

5.00 

1  2.-. 

Q. 

July  2 

June  20 

3.73 

6  23 

David  A  Krere.  ".A”  . 

I.UU 

.25 

Q 

June  30 

June  13 

1.00 

2.75 

David  A  Prere,  ".A”  bonus  . 

.25 

June  .30 

June  15 

L‘23 

2.7.5 

Dominion  Bank  . 

1.00 

.2.» 

Q. 

•Aur.  1 

Jn'y  13 

.J.l 

1  10 

Doiii.  Dairies,  l*ref . 

1.75 

.4) 

(J. 

July  13 

June  20 

.13 

.*■(» 

lloni.  Oilcloth  A  Linoleuin 

1.60 

.40 

Q. 

July  2!) 

June  .30 

1.10 

1.70 

Dominion  Square  Corp . 

2.00 

..5(( 

Q. 

July  13 

June  1.1 

1.50 

2.00 

Dominio!!  Stores  . 

1  ..5(» 

.37  C. 

Q. 

Sent.  15 

Aur.  is 

I.IL'':! 

1.50 

Laurentide  Acceptance 


;  Business  of  Dominion  Stores  ,  gnd  A.  H.  Seguin  of  'Toronto  were 
I  Limited  in  current  fiscal  year  is  ^dded  to  the  board  of  directors. 

at  a  higher  rate  than  last  year  I  _ _ 

'  both  as  to  sales  and  profits,  J.  |  •  ...  . 

1  William  Horsey,  president,  told  |  Laurentiae  Acceptance 

i  shareholders  at  annual  meeting  in  I  Retail  Financing  Up 

i  Toronto.  Discussing  the  outlook  I  - 

I  for  the  future,  the  president  stated  '  Semi-annual  report  of  Lauren- 
,  that  it  was  very  difficult  to  say  j  tide  Acceptance  Corporation  Ltd. 
jwhat  might  happen  in  the  next!  slates: 

I  few  years.  Business  trend.3  in  Can-  '  During  first  six  months  of  cur- 
ada  follow’  those  of  the  U.S.  and  |  rent  fiscal  year,  retail  financing 
:  reports  indicate  no  sharp  recession  :  amounted  to  $1,807,644,  as  com- 
:  in  the  food  business  is  expected  '  pared  with  $1,413,471  in  the  cor- 
this  year  in  the  United  States.  i  responding  period  of  last  year. 
Company’s  development  program  ;  Total  notes  receivable  on  April 
Ls  proceeding,  and  several  building  30th  stood  at  $3,012,000.  the  bigh- 
sites  as  well  as  current  advertising  '  est  figure  on  record,  and  compare 
programs  will  have  a  definite  ef-  with  $2,614,000  as  at  October  30th 
'  feet  on  the  company’s  business  this  last,  end  of  company’s  fiscal  year, 
year.  Directors  declared  regular  Company’s  branch  office  in  Que- 
quarterly  dividend  of  37 'i  cents  bee  City,  opened  some  twelve 
per  .share,  payable  September  15,  months  ago,  has  now  close  to  $1,- 
to  record  August  18.  !  000,000  of  receivables  outst.anding. 


Hewetson  stated.  Financing  a  pro-  oer  i  lasi.  i ms  increase  m  laim,  offset  r'nr-iv.anv  hv  .  i  im 

.  .  ...  ...  ,  .  ...  ^  however,  has  been  offset  to  some  ceni,  .in  onset  .  solidated  Investment  Company  by  :  iiom.  lar.  (.omnion  .  i.imi 

ject  like  that,  while  maintaining  an  ^  chan^'e  in  the  official  I  '^®  highest  drops  were  in  which  the  former  will  participate  j  J’"'"-  T®'’’  V.T/r  .  VZ 

exchange^  rate  ot  the  peso  from  the  lower  grades.  Paper  bags  in  L  the  development  of  a  gold  min-  !  Dom.  I'oundrlrs  &  Stpci  ...  l.-l  i 

1.75  to  1.95  to  the  dollar^  ordinary  use  were  reported  down  ing  lease  area  in  Orange  Free  <)-■  p,-y .  yjj,: 

panys  o^er  obligations,  meant  _  10  per  cent.  !  State,  under  control  of  Middle  Wit-  Dominion  iilns.,  Co .  i.nn 

that  careful  plans  had  to  be  laiil  ^  --  .  One  producer  expected  a  pick- ;  watersand  (Western  Areas)  Ltd.  i  .  Vnn 

Imperial  had  d^Po^ed  of  its  Better  SHOWing  up  in  paper  demand  by  September.  This  is  the  first  time  an  Ameri-  !  L";^''';v.:fshin  "““Micliine  i:"  \m 

0^000  declared  that  the  present  can  mining  corporation  has  agreed  ,  K<«M,l-e<l<'c  Oil  . . 

^,000,  had  sol  Roya  e  and  ad  downward  trend  was  healthy  for  do  participate  In  developing  an  |;"tain()oiis'^*'*'*Pipr.‘  .  i.’iii 

^rrcjwed  many  more  millions,  but  Hy  ACdClIa  ApTS.  business.  Records  show  that  out-  j  Orange  Free  State  gold  mine  in  j  I'n'n’ 

everytiiing  that  -  paper  and  paperboard  is  off  I  partnership  with  a  South  African  :  |•■annv'‘^l•-arm^r  ('andv"  simps  i  50 

Tor  Ynstancr^it  had  in  mind'  Funded  Debt  Cut  $10.-  ^om  188  per  cent  over  1935-39  ,  mining  hou.se.  In  recognition  of !  Koun.Ution  of^.Canada  i.io 

insiance,  c  naa  m  mina  averages  m  January,  to  about  163  the  pioneering  nature  of  tne  agree-  i.-raser  Co!;  Picf.  . i.75 

Juilding  a  refinery  at  Winnipeg  j  200;  Net  $4,300  Com-  pg^.  while  the  backlog  of  ment.  Government  has  granted  a  ^  Co..  Com  ..  2  011 

^t  when  that  could  be  proceeded.  pared  With  *3,754  in  47  I  orders  is  now  well  under  50  per  '  substantial  reduction  in  I  he  lease  (latii'eap  A)*w/r.’ 5*  7*'*P]  cf.  l.Z> 

With,  could  not  be  forMeen.  ;  -  cent  of  mill  capacity  against  more  '  formula  under  which  the  new  com-  Caiii.pau  Diwcr.  5C.':<>  Pref.  .5..50 

i  H  Z*  ^  acific  coast  I  Gross  revenue  of  Acadia  Apart-  than  100  per  cent  a  year  ago  when  pany  will  operate.  tilpUrnl!  pV!)Ihi''is,''''v\”  ^  ^  i.nn 

.  J  **  considered  but  the  re-  .  Ltd.  for  year  ended  April  30,  all-time  records  were  reached  in  i  Experts  agree  that  Orange  Free  l■<■^(•^ll  Prodm  is;  “n"  i.O'i 

stricted  market  had  ruled  out  that  1  up  from  $111,-  production.  An  official  of  the  ,  State  mines  promises  to  surpass  j  ^  ^Z.  .'  aV 

®‘"8^'  698.  Of  the  $2,154  increase,  $1,618  American  Paper  and  Pulp  Associa- !  those  of  Wilwatersand.  The  new  c.ifat  We.st  Pelt,  Pref. 

ber  a  s  presen  indica  ed  re-  j  from  rentals  and  $536  from  tion  declared  that  in  1946  the  in-  |  company’s  area  lies  in  the  Virginia  i  (;ld,‘ip,‘,'‘Yianif<)u*  viVties 
serves  wer«  m  e  order  of  a  ml-  |  investment  income,  according  to  dustry  began  a  period  of  .high  pro-  district  of  the  Free  State.  (jreat  ijtke*  Paper,  Pref  “A’ 

Thav  report  of  directors  signed  by  duction  to  fill  war-depleted  inven-  ;  Under  the  agreement.  Kennecott  j  {.’"J,’;;;:;  ‘ 

maiea.  Jiivy  1®  S-  enougn  1  president  Herbert  K.  Crabtree.  Ex-  torics,  but  with  these  filled,  a  drop  will  contribute  about  $10  million,  ‘  c.  eenln!!  wire.  H . 


(!oni.  . 

y'r  Picf. 
.Vjrc  Pref. 


I.no  ."0 

i.0‘»  .r.u 


4  (Ml  l.no 

.(Cl 


to  justify  a  20-inch  pipe  line  east¬ 
ward. 


penses  Increased  $2,569  to  $70,469.  |  of  production  to  close  to  consurnp-  j  part  of  which  \vill  be  provided  in  I  {1“}]"  nl^ass,’  Pref!" 


,  L-  ,]  These,  report  notes,  would  have  tion  wa.s  a  "natural  and  expected  'shares  and  part  as  15-year  deben*  |Haniiiioii  itridKc 

the  Une  S Reeina  m  195^  I  substantially  higher  except  tendency.”  I  tuves  Clearing  3  per  cent  interest.  1  “pYpn 

15®  une  to  jvegina  oy  laie  in  luoo.  jj^vings  in  fuel  costs,  due  to  the  - —  :  Payment  of  interest  will  begin  only  liiRhiand-itcii  i.i 

Earlier  it  had  been  intiniated  that  winter,  and  in  repairs  and  Suburban  Enterorises  when  the  mine  comes  into  produc- ; 

the  extension  to  the  Lakes  would  I  expenditures.  Net  J"®"™®"  tion.  Ho!n?r"';.o!;T  v 

commence  before  the  leg  to  Re-  I  3,^^^  3jl  charges,  was  Apartment  Rent  Down  |  _  hT"’'!  p! 


maintenance  expenditures. 


commence  before  the  leg  to  Re-  3,^^^  3ll  charges,  was 


gina  was  completed.  Twenty-inch 

pipe  would  probably  have  to  be  "Y  '  "  *  ”  Suburban  Enterprises  Inc.  an- | 7  i»iwi  I  Hums  i.imitcd.  "A"  .  .. 

imported  to  be  available  in  time.  |  '  nounced  this  week  that  construe- !  AdjOUmed  To  July  8  j  . 

- — - - — —  1.  •  _ t 1 _ _  tion  of  its  1100-apartment  Norgate  I  -  1  H.vdro-i;ioc-tiic  Sco.,  Com. 

Stodmon  Iras.  Soles  dS  th"Var  jat.deo  pai  Ppp  advanced  -to  the  ,  Second  meeting  of  the  5>j  per  i  |n.|.  ..'/rp,,, 

R..  Sllghriy  Higher  ;  va.ne  of  bond,  wan  acuired  m  .he  ^Smat™"  ardT;  j  "f-.fTn.trS'  |  S 

Open  mar  e  ,  -evnnnt  nf  bas  become  possible  to  reduce  Lid.,  due  to  lack  of  a  quoi'um,  has  injpl-n'.  pam-r’  Pref  . 

Sales  of  Stedman  Bros.  Ltd.  1 ^be  rentals  of  higher-priced  accom-  j  been  adjourned  to  July  8  in  Tor-  |  imperial  fobacco,  Com. 
which  carries  wholesale  and  retail  $14,260  to  $104,160.  modation  immediately.  Reduced  |  onto.  No  specified  p  r  1  n  c  i  p  a  1  I), 

smallwares  distributors  in  the  cur-  1  Authorization  of  a  further  five  rentals  will  apply  as  of  date  when  I  amount  of  bonds  is  required  to  be  IhrIIs  Cn..  joim  . 

f«nt  year  are  running  moderately  |  per  cent  increase  in  rents,  together  first  lease  was  signed.  !  represented  for  the  third  meeting,  lljl;;:;;’ 

gtoadof  the  corresponding  period  1  with  the  fact  that  apartments  for  whereas  with  the  first  two  meet-  1  Intpm.  Mrki'l  . 

B-year  ago.  Earnings  are  being  ,  which  become  vacant  are  no  longer  ‘  u  ^  in<r«  4n  ner  rent  of  the  nrincioal  Holdinus 

of  ^00^-^  loa.oi  \  w  4.  *  f  lo  oi,o99i^  ^oo.Aif  five-room  apartments,  wnich  <3rop  i  4U  per  cent  or  me  principal  i„|frcoloniai  CohI.  (  om.  . 

iil TallsTr  ritTaJ  we'e  u  : tn  .’om,  impro^mSt  m  revepTi,  i '™"’  f »  '<>  *«<>■  “P' ! . 

j.r  cat  above  19,7  and  pr.flu,  of  '  lb.  coming  year.  Repo-c  PPl«t»  ^li^b  n'w  w  r  taZeed  .T  S  PrinuSJTm.ont  lasued  i,  .495,-  j  I:!!:  S'l!  .t"/;'  .  ,  ,, 

r*,;’*;-  '’'’“'''rn  r  .Sd  7.^  K  .diuio,"  Ilia”  ooo  .nd  h  l.te„  me.t,„g  there  iSS.T",'.,  'a-KT  ! 

the  best  in  the  history  of  the  com- '  tations  on  the  improvement  Which  ,  auu.iH.  c.La ,  ..  ,,g„ggg  .  ;;• 

iwiy.substantially  ahead  of  profits  lean  be  expected  as  long  a.s  rentals  Seated  garages  m  the  planned  ’®®® 

.  ii„.  coiumunitv  dcvcIopmcnt  havc  bccn  ed  person  ano  proxy,  juiy  o  |  Ken-Afldison  c  M. 

_  icduced  from  $12.50  monthly  to  meeting  will  consider  company’s  [  i.abatc*  i.t.i.  . 

Jdth  merchandiae  aencraliv  n  »  i.  ^  J  $7.50.  Minimum  -  priced  apart-  default  in  paying  half-yearly  in- 1 1;,,!,^  \\>m’'’oii  .  .  . 

thp  !  SoUtHem  Canada  Gross  nu,nts  are  not  directly  affected,  but  terest  last  December,  formation  of  I  i.mDaj  c.  w..  Pief.  ... 

fomlng  moblh.  '.re  f.vour.ble.  In-  |  Moafhly  Ratums  Up  .11  tn™.  .  bn„aholde,.|  »mmim^  and  other 

»e.ntorv  position  is  good  and  costs  I  -  _  ea-es  tor  lower  pricea  accommoaa  lg,wiie>-  *  c.o.  \v.  M  — 

E  onaratinn  arp  lavpllino-  niit  '  GlOSS  cainings  Of  Southern  Ca  tion  will  have  a  chance  to  switch  to  “  MacMillan  Export.  “A”  ., 

,  operauon  are  icveiiing  out.  :  for  Mav  at  laro^er  auarters  at  the  new  rental  ROLPH-CLARK-STONE  MiicMillan  Export,  "B” 

The  program  of  renovation  and  "®da  power  lo.  liu.,  loi  iviay,  ai  iaij,er  quarters  ai  me  new  rental  rHAiMriee  Mailman  r.orp . 

pansion  is  continuing  on  a  lim-  >  $429,262  showed  an  increase  of  rates. 

feed  scale  and,  with  the  high  cost  i  $44,278  over  the  year  ago  com-  Suburban  Enterprises  Inc.  are  ,,  rrpnvii’P  Rnlnh  Maritime  Tel.  Trl..  Coni 

•f  construction,  only  essential  work  I  parison  and  after  all  deductions,  agents  and  administrators  of  the  °  executive  vice-president  m" ’'pl^er  *  (  om' 
ta  being  done.  Three  stores  in  there  was  a  surplus  ot  $14,164  Norgate  development  in  St.  Lau-  ^  Stone  Limited  ac^  MeU-h’ers  VstiiieriVs. '  Pi  ef. 

I*etroIia,  Glencoe  and  Collingwood  for  the  month  against  .$3,448  for  rent,  suburb  of  Montreal.  The  pro-  'Cl'^^^k-Stone  L.m.te^  ac  McBHne  ro  Prer. 


Sttdman  Bros.  Sales 
Run  SlighHy  Higher 


$4,300,  against  $3,754  for  preceding 
year. 

Funded  debt  was  reduced  by 
$10,200  through  sinking  fund  oper¬ 
ation.  During  the  year  $2 1,460  par 


!  tuves -bearing  3  per  cent  interest,  j  c,,,,, ' '  ; 

;  Payment  of  interest  will  begin  only  liiRhiami-Bvil  l.i<l . 

when  the  mine  comes  into  produc-  !  . 

tion.  Hornvr  C.o..  E.  VV..  “.V” 

I  _ _ _  HowarfI  Smith  Paper,  Com. 

I  "*  Howard  Smith  Paner,  Pief. 

I  Quality  Steels  Meet  i!:;!:{’r',',i.Xi.  ‘"V”  .  .  .  . 

!  Adjourned  To  July  8  ii'^hD'MortRaRe  .  . 

I  -  -  HycIro-l  Jcuti  Ic  SVo.,  (*.oiii. 

i  Second  meeting  of  the  5  Vs  per  j  iii<|.  Acc-rptance  . 

;  ,  .  V,  ,41,  tvi  i  •(■'I.  .Arorplaiire,  4'4  t  I’lrl, 


-  Open  market,  resuiiing  in  a  net 

Sales  of  Stedman  Bros.  Ltd.  i  increase  in  investment  account  of 
which  carries  wholesale  and  retail  $14,260  to  $104,160. 
smallwares  distributors  in  the  cur-  i  Authorization  of  a  further  five 
I’Mit  year  are  running  moderately  |  per  cent  increase  in  rents,  together 
Ahead  of  the  corresponding  period  j  with  the  fact  that  apartments 
fe-  year  ago.  Earnings  are  being  !  which  become  vacant  are  no  longer 


4.25  I.IMiU  (J. 
5.00  1.25  y. 

•t.OO  .75  y. 

4  00  1.00  y 


i^th  inerchandise  generally  in  ,  Southern  Canada  GfOSS 
^plentiful  supply,  prospects  for  the  i  .  .  ,  .  _  .. 

looming  months  are  favourable.  In-  j  Monthly  Retums  Up 

Ije.ntory  position  Is  good  and  costs  - 

H  operation  are  levelling  out.  |  Gross  earnings  of  Southern  < 


4..-,0  I.l2',i  y, 

.3.00  75  D. 

7.00  1.75  y. 
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ROLPH-CLARK-STONE 

CHANGES 


I  l.ondon  Hosleiy,  (.om . 

'  l.ntidon  Hosiery.  “.A”  . 

fiowiiey  &  Co.  W.  M  . 

MacMIllBii  Export.  ... 

MiicMIlliin  Export,  "B”  ... 

Mullmaii  r.orp . 

Monarch  MoriR.  .t  Iiiv . 

Maple  Leaf  Gardens  . 

Maritime  Tel.  Tel.,  Com. 


Toronto.  -  F.  Grenvil'e  Rolph  t  -Ih.:  P?ef: 

becomes  executive  vice-president  Mersey  Paper,  com. 
of  Rolph-Clark-Stone,  Lim.ited,  ac-  Jl'^Xe*  Co.!*‘preC*‘ 
cording  to  an  announcement  by  MrCoii  Erontenae,  prei.  .. 


ing  the  company’s  annual  meet¬ 
ing.  Mr.  Rolph  was  formerly  vice- 


IPntario)  ave  been  added  to  the  the  like  month  la.st  year.  Opera-  ject,  while  under  private  .manage-  ;  .  p  .  ^  g*  ‘  follow- I ''''  Intyi'f  Porcupine  M. 

lompany’s  chain  consisting  of  some  ting  and  maintenance  expenses  ment,  was  made  possible  through  P  ®  4.nrv7nonv’«'  annual  mpet-  !  ^ 

§65  company  and  franchise  stores  j  were  $190,400  against  $183,432  the  co-operation  of  Central  Mort-  Pnlnh  was  fnrmerlv  vicp- 

|ri  Ontario,  Alberta,  British  Col- i  and  taxes  at  $75,794  nhowed  an  I  gage  and  Housing  Corporation.  ^ 

Ombia,  Saskatchewan,  Manitoba,  increase  of  $14,519.  Interest,  de-  When  completed,  it  will  contain  executive  changes  are: 

Kew  Brunswick,  Nova  Scotia  and  i  predation  and  dividends  aggie-  Canada's  first  fully-planned  com-  Clark  vice  oresiden* 

rrince  Edward  Island.  j  gated  $148,904  against  $136,829.  munity  shopping  centre  in  addi-  pcnerkl  man’aeer  '‘formerlv 

^ - !  For  the  first  eight  months  of  tion  to  1100  apartments  noused  in 

3  BURNS  PLANT  EXPANDS  j  the  company’s  fiscal  year,  gross  75  buildings.  GordL  G.  Rolph,  director  of  sales! 

General  contract  has  been  '  earnings  totalled  $3,408,066  against  in' r-  i  formerly  assistant  director  of 

Awarded  for  extension  of  the  Ed-  $3,012,184  and  were  $395,882  LOWER  T.T.C.  SLR PLtS 

monton  packing  plant  of  Burns  &  greater.  Operating  and  mainten-  Toronto.  —  Gross  revenue  fori  Appointments  followed  closely 
Company  Ltd.,  it  is  reported.  Plans  ance  expen.ses  totalled  $1,610,855  1948  of  $25,542,866  is  reported  by  |  ^f  g,.apj,jj.  ^rts 

4all  for  a  four-story  extension  60  against  $1,449,593;  laxe.s  at  $557.-  Toronto  Transportation  Commis- |  ^ anniversary. 

iy  130  feet  which  will  house  facili- I  663  were  $64,538  greater  and  in-  sion  and  Gray  Coach  Line.s  Ltd.  j  _ 

fees  for  slaughtering  and  process-  ,  terest.  depreciation  and  dividend.-)  This  tC'iripares  with  $24,803,831  for  i  MOORE  (DRPOR.ATION 

various  lines.  Cost  of  the  pro-  aggregated  $1,174,791  against  $1,-  Operating  costs  amounted  _ 

Jkrt  is  estimated  at  around  $500,-  087,506.  At  the  close  of  the  to  $24,038,023  against  $22,305,179.  j  Moore  Corporation  Limited  ad- 

000.  period  the  comuany  showed  a  bui  -  ®b(I  $121,088  was  carried  to  sur-  i  vises  that  as  at  the  end  of  May 

*  - - plus  of  $64,757  against  a  deficit  plBs,  compared  with  $269,377  tlie  |  1949  tj,e  following  shares  were  out- 


.6i'%.:!ii 

.6(1 

4.IIII  l.Oil 


MinlnR  Ciirp.  nf  Canada 
Minn,  vt  Dili.  I’uper  Co. 


Jiiiv  ;iii  .iiinv  ;:ii 
Aiir.  I  .Inly  2 
.\iiR.  I  July  2 
July  2  June  I 
July  2  June  in 
July  2  June  .3 
Jiilv  15  June  15 
July  15  June  28 
July  15  June  28 
July  1  June  HI 
July  2  June  15 
July  2  June  15 
July  15  June  20 
Jiilv  15  June  IS 
July  30  June  :io 
A  UR.  I  July  8 
June  .'!0  June  15 
July  22  June  30 
July  1  .lime  6 
July  1  .lime  10 
July  25  June  :!0 
Jn'y  I  June  1 
July  1  Jii-e  I 
July  1  June  I 
.'ii'v  5  .'iiiv  '5 
July  15  .111  e  '"I 
July  15  June  23 
July  15  Jiiiu'  ■” 
July  .'10  June  20 
.1  ’'v  I  .lime  t'l 
Jn'y  2  Juue  10 
.lii'y  2  .lime  10 
June  ::n  .lime  In 
June  .‘10  June  10 
J'me  .'iO  Jime  10 


July  I  .luiie  8 
Jime  30  June  15 
•Inly  2  June  ’5 
July  2  Jime  IT 
July  5  June  17 
July  2  M;iy  iH 
June  .3'l  June  2 
July  2  June  I 
July  ill)  Juue  ;i0 
July  ‘JO  June  .'10 
July  I  Miiv  ;•! 
July  2  June  15 
July  2  Jime  15 
July  2  June  15 
.tiiR.  1  June  ;’,0 
June  .'!0  June  I 
June  .'10  June  1 
•lune  30  June  I 
June  ;'>0  June  Hi 
June  '211  June  0 
Jiiim  *20  June  6 
June  30  May  17 
.ViiR.  I  June  21 
July  1  June  14 
Jiily  1  June  17 
Aiir.  1  July  5 
July  15  June  15 
June  30  May  '23 


July  2  June  *20 
Sept.  1  .\iiR.  12 


July  2  June  0 
July  15  Jniie  15 


July  2  June  10 
July  2  June  10 
.ViiR.  1  July  I 
June  30  June  HI 
July  1  June  1.3 
July  1  June  1.3 
July  15  June  15 
June  30  June  HI 
June  ;I0  June  HI 
June  30  June  15 
June  ,'I0  June  15 
July  15  July  2 
July  15  June  *20 
July  15  June  20 
July  2  June  11 
June  ;i0  May  31 
July  1  June  15 
July  20  June  30 
Sept.  I  .\IIR.  2 
July  2  June  Hi 
June  30  May  31 
July  20  .lime  ;t0 


vO  record  August  18.  !  000,000  of  receivables  outst.onding. 

-  -  .  Company  plans  the  opening  of 

'  Canadian  WalipcpRr  other  branches  throughout  the 

'.Profits  Orap  Sharply  "’’C™ b.v,  be,„ 

.  .  elected  to  the  board:  Major  Ernest 

Operating  profit  of  Canadian  Beaupr^,  C.A.  and  Erne  Lacroix, 

,  Wallpaper  Mfg.  Co.  Ltd.  and  sub-  k.C.  Other  directors  are:  Roland 
•iidiaries  for  the  fiscal  year  ended  j  xherien,  president.  S.-Henri  Robi- 
'  April  30  at  $276,386  was  sharply  taille,  vice-president  and  Lucien 
under  ihe  preceding  year  .3  $602.  Roux,  K.C.,  secretary-treasurer. 

944.  Net  profit  was  $90, -'592  or  _ .! _ 

71  cents  on  combined  and  aji-..*--.*  I  laaka  II..  C...... 

"S”  shares,  as  compared  to  .$245.-  Light  Up  FfOm 

!  687  or  $1.91  per  share  for  the  I  LoW©r  GfOSS  Eomings 

I  preceding  year.  - 

i  Current  assets  were  lower  at  $2.- 

134,201  while  current  liabilities 

*)7/xn  r-on  XT)  ,  •  Ltd.  and  subsidiaries  for  month  of 

^were  higher  at  f 00,-89.  Working  ;  p^^ruary  was  down  at  $1,707,630 

I  capital  stood  at  $1  433  4^  coin-  ;  $1,846,655  for  same  month  a 

i  lolo  "t  ^  f  ®  30,  j  ygjjj,  Net  operating  income, 

i  1948  Inventory  position  was  '  however,  w-s  higher  at  $226,784 

mailer  at  $1,149,018  .Tgainst  $1,  jhan  the  $219,519  reported  for 
a”!  ono  ^ 

.jwj.  February  1948.  Net  income  thus 

The  non-consolidated  report  of  ahead  at  $45,784  compared 

I  the  parent  company  shows  ."ct  of  year  ago  figure  of  .$34,519. 

.$.70  915  or  36  cents  a  share  in  j  fqj.  first  two  months  of  1949 
I  1919  and  $232,199  or  $1..96  per  totals  were  as  follows;  Gioss  earn- 
.share  in  1948.  Report  says  that  -ngs  $3,484,895  ($3,700,468):  net 
directc-.-s  have  decided  to  con.so- .  jneeme  $107,715  ($56,612).  All 

’;date  the  operations  of  the  oom-  figures  are  subject  to  adjustment 
prry  r r d  its  three  principal  rub-  in  year’s  final  accounting. 

^Ic’;’'"’ie3.  The  consolidatio",  be-  Average  exchange  rate  for  Feb- 
aanie  effective  May  2.  1949.  ruary,  co.npany  statement  notes, 

-  -  -  was  C.95  pesos  to  the  dollar. 

Production  of  coal  in  Canada  '  against  4.86  during  like  month  of 
'n  May  was  about  three  per  i-ent  1948. 

lower  than  :n  the  corre.'''noncling  -  - 

month  last  year.  June  27th  is  voting  day — VOTE  ! 


.75  I  i'i| 

■  HI  .118 

.75  I.IMI 

.12  .21 

1. 50  ■  2. on  ■ 


2.511.4  3.011,. 
2.75  4.00 


Oiitaiiu  Sti'i'l.  I’rif . 

I’aRi'  Hi’i  -t  y  Til  Ill’s  . 

I’poplr  s’  Cri’illl  Si’i’.  . 

I’rrroii  (iiilii  Mines  . 

I>  isvi’i-  Ciiri).,  Cum.  . . .  . . 

I’rfinier  I  nisi  C.n . 

I’i'vstiiii  I’jist  Home  M. 
Pi’opi’ietiiry  Mines 
I’ieklc  Crow  G.  .M. 

I’.iwer  Corp.,  Is!  Pref . 

I’ow  <‘r  I  Corp..  2nil  I’rer. 
Beitmaii's  iCaii.l  l.lil.,  I’lrf 
Biversiile  Silk.  ".A" 

I’rioe  Bros..  I’rcl. 

(Jueliec  .Maiiiloii  Mines 

lloberlsoii  IM...  Com . 

Uoberlsoii  I’.l..,  Com.,  Exli-i 
Hobeitsoii  IM...  I’ref. 

Kobiiisoii  Utile  Co . 

lUiil’rew  Textiles,  “.A'’  . 

Heiiobl-Coveiilrv.  “.A" 
Ueiiol.l-Coveniry.  ".A”  Exlrii 

Itussell  Imi.,  Cum . 

liti.-.seli  Iml.,  I’rel'.  . 

SaiiRaiiio  Co. 

SaRiM’iiav  i-owei  Co..  I'lel. 
Siarfe  Mil  .  ".A” 

Vearl'e  CUI..  •‘B’’  . 

Sliaw  iiii'^:m  A\ .  A:  I’.,  I’ref.  .. 

Sheep  (;reek  G  M . 

Vhei  w  iii-AA  illium  Co.,  Com. 
S'jullinii  Car..  I’ower  Com. 
Soiitlieiii  Can  I’ower.  I’ref. 

Sieilmaii  Bi«s.  . . 

Silvriwiioil  Dairies.  “A” 
Silverwooil  West.  I)..  I’ref 
SlorliiiR  Iriisis  Corp  .... 
Sherw'in-Willianis.  I’ref. 

Sieks’  Breweries,  Com . 

Sicks’  B.’eweries.  A'.'l"  . 

SlRina  Mines  (Quebec)  .... 

SprinRer-Stur.ieoii  M  . 

Stniiclaril  Bailio,  “.A”  . 

Stanley  Brock,  ‘‘.A"  . 

Stanley  Broek,  "B”  . 

Sim  Life  .Ass.  Co . . 

Superlest  I'elr,  Com . 

Supertest  I’ete,  Dnl.  . 

Siipertest  t’ele  I’ref . 

St.  laiwreiiee  I’loiir,  Com.  .. 
St.  I.awreiice  I'lonr.  I’rrf. 

Slater  Co.,  N.,  Com . 

Slale-  Co.,  N..  I’ref.  . 

Steel  Co.,  Com . 

Steel  Co..  I’ref . 

sylvanite  (i.  lAI.  - -  . 

I'amblyu  G.,  Com.  . 

Tamblyn  G.,  Com.,  “boims’’  . 


2.00  1.00 

.01 1, 


..50  .12' 

4.2.)  I.IMi 


.:(0  .20 
1.20  .;io 

6.00  1.50 


1 .25 
1  ..50  .7.5 

1.60  .10 
7.tMI  1,75 
1 .20  ..30 

2.12  ..53 

.1.00  .75 

.3.00  .75 

.01  ',4 

1.00  .25 


All ’2.  15  July  15 
July  1  June  15 
July  15  June  .30 
July  ‘Jil  June  27 
June  30  May  31 
June  :!0  June  IS 
July  15  Jime  15 
June  '28  May  .31 
June  30  May  31 
Ju'y  2  .lime  4 
Juiy  15  June  20 
Aiir.  I  July  1,5- 
July  2  June  II 
July  I  June  6 
July  2  June  Hi 
July  1  June  20 
July  1  June  20 
July  I  June  20 
June  30  June  15 
July  1  June  III 
July  t  June  15 
July  1  June  1.5 
lime  30  June  10 
June  .‘III  June  10 
June  22  June  20 
July  I  Ji'mc  !i 
.Aiir.  1  July  15 
.Aiir.  1  July  1.5 
July  2  June  2 
July  1.5  June  30 
.Aur.  1  July  4 
A  UR.  15  July  ‘20 
July  15  June  20 
July  2  June  15 
July  2  June  6 
July  2  June  6 
July  2  June  15 
July  2  June  HI 
June  .30  May  .30 
June  :I0  May  30 
July  20  June  2!l 
July  15  June  15 
July  II  June  11 
Aiir.  1  July  11 
.Aiir.  1  July  II 
July  1  June  1.5 
July  1.5  Juue  17 
July  15  June  17 
July  15  June  17 
Aur.  1  June  :tn 
AiiR.  1  June  30 
Aiir.  I  July  ■' 
July  15  July  2 
■Aur.  1  July  7 
•Aug.  1  July  7 
lulv  2  Apr.  26 


.5.‘2.5  7.00 

1.3,  1.63 


.75  l.en 
2.25  XOO 
.75  l.iMli 
1 .50  2,184 


I  871.'.  •2.50 

.10  i.no 


.80  t.OO 
.ilO  1.20 
4.50  0:00 


Toronto.  —  Gross  revenue  for  i 


i  formerly 
t  sales. 


MOORE  (ORFORA'ITON 


!  Montreal  'rele:?raph  . . 

..50 

July 

15 

June  13 

1.50 

1 .92 

j  >ltl.  City  A  District  Sav.  Bank 

1.49 

.35 

Q. 

July 

2 

June  1 

1.115 

i.to 

t  Modern  Contaiiieis.  *‘A’* 

LUO 

.2.» 

Q. 

July 

2 

June  20 

.  /  .1 

1.00 

1  Murphv  Paints  (aO . 

.2.1 

June 

30 

June  13 

.15 

LOO 

readers’  l‘in.,  **B‘* 

Monarch  Knitting,  Com . 

1.00 

.2.1 

0. 

July 

2 

Alay  31 

.  •> 

1.00 

Iraders’  Fin.,  I’lel. 

Monarch  Knitting,  Pief. 

4.30 

LI2>,i 

0. 

July 

2 

May  31 

3.37 

4. .30 

loronin  (ieiierai  'Irusls 

Montreal  Locomotive  Works 

1.60 

to 

Q. 

July 

2 

June  2 

1.70 

.80 

Torontn  Iron  Works,  “ 

Mont.  Refrigerating  A  S.,  Com. 

.75 

June 

30 

June  14 

.  /  .> 

1.23 

Toronto  Iron  Works,  (! 

Moore  Corp.,  Com . . 

3.00 

.75 

0. 

July 

2 

Afay  27 

2.70 

.9.s;i':, 

Tuckett  Tobacco,  Pref. 

1  Moore  Corn.,  4%  Pref  . 

1.00 

,23 

Q. 

July 

2 

May  27 

./•I 

1.00 

Thrift  Stores  Ltd. 

1  National  Hosiery,  “A” 

.60 

.15 

Q 

July 

1 

June  3 

./)> 

.60 

Twin  Citv  R.  T.,  Pref. 

1  Niagara  AA'ire  A  Weaving 

1.60 

.40 

Q. 

July 

2 

June  14 

1.60 

1.93 

Lnited  Fuel  Inv.,  Pref. 

i  Nat,  Breweries.  Com . 

2.00 

.50 

Q. 

July 

2 

June  10 

1 .50 

2.00 

I'nited  Steel  Corporatio 

Nat.  Breweries,  Pref  . 

1.73 

.44 

Q. 

July 

2 

June  m 

1.31 

1.75 

I'nion  (tas  Co.  ... 

National  Hosleiy,  “B"  ...  .. 

.30 

Oil. 

1 

Sept.  2 

.90 

.1.1 

A'laii  Liinit'd,  Cam.  .. 

1  Nulional  Trust  Co . . 

1.00 

.25 

Q. 

July 

2 

June  l.t 

1.00 

Viaii  Limili’d.  l*ief. 

’  N-  va  Scotia  L.  A  P . 

1  (III 

.25 

(J. 

Jlli  V 

2 

June  4 

1.00 

Wubasso  Colioii  ..  . 

{Nulional  llnshry.  ‘‘Il'*  . 

1.20 

.30 

(). 

July 

i 

June  3 

.90 

.40 

Watermis  C«» . 

Nulional  Gr-a’crs.  Coin . 

60 

.15 

Q. 

Jiilv 

June  1.) 

45 

.80 

\Ve!$l.  KouleuttV,  IVcf. 

Nallnnal  GriK'ers,  Com.  Extra 

.20 

Jiiiv 

1 

June  1.1 

.65 

.80 

Western  Breweries  l.t«l 

National  (ir<$eers,  l*rcf . 

1..30 

Q. 

July 

I 

June  1  1 

1.1214 

1..30 

W'-slerii  (iiticers, 

2.50  .621. 

3.00  .75 


June  30  June  3 


‘  Highway  traffic  betAveen  Cana- |  of  $18,040  a  year  ago. 

^  and  the  United  States  was  |  - — 

(bout  14%  heavier  in  April  lhan  j  Make  sure  your  hot  weather  diet 
^  the  same  month  last  year,  is  adequate  and  healthful. 


i  previous  year. 


Igerous  as  well  as  painful. 


137,260;  common  stock,  497,524. 


National  Steel  Car  . 

1.30 

,37  l;, 

0. 

July 

13 

June 

1.3 

1.37>i 

1.50 

North  Star  Oil,  Pref . 

.35 

.(W»4 

41. 

July 

•2 

June 

4 

.43^4 

Ogilvle  F'lour,  Com.  . 

L(HI 

.25 

Q. 

July 

2 

May 

26 

.7.» 

1.00 

Ottawa  L.  II.  A  1*.,  Extra  . 

.40 

July 

1 

June 

HI 

.70 

.'•0 

Ottawa  L.  H  A  1’..  Com.  .. 

.60 

,15 

Q 

Jiilv 

J  line 

10 

.45 

.60 

Ottawa  L.  H.  A  P..  Pref. 

5.0(1 

l.•23 

D. 

Julv 

Jiine 

10 

:i.7.3 

5.00 

Ontario  Loan  A  Debenture  , 

5.00 

1.25 

Q 

July 

2 

June 

1.^ 

,3.75 

5  00 

Out.  Beauty  Supniy.  Pref.  .  . 
Ontario  Steel,  Com.  .  . . 

.25 

Oct. 

2 

Se|>t. 

2tl 

.  .» 

1.10 

1.00 

.2.» 

Q. 

Aug. 

1.1 

July 

1.1 

1 .25 

1 .25 

Ontario  Steel,  Com.,  Extra 

.25 

Aug. 

Is) 

July 

1.3 

1.30 

I  23 

AA'eslerii  Griaeis,  I’ref .  1.40  .3.5 

AAVsIoii.  George,  Com  .  Lull  .2.i 

AA'ellInxInii  Eire  Ills .  3.51  1.75 

AA'iiinipr,'  I'leclrie,  I’rif.  ...  fi.oli  ‘2 .50 

AA'IimipeR  ISIectrie,  Cum.  ...  .70 

!  AA'oO'Is  Mfg.  Co .  2.11(1  ..511 

I  AA’.iol  CoiniiiiiR  Corp.  .....  I  60  .11' 

AA'righl  HiirRreavrs  •  Mines  O.'li 

A'ork  KnittiiiR,  “.A*’  .20 

I  S.— Semi-annually.  Int.— Inlerim. 
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2 
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HI 
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2 
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10 
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'The  ^nancial  Times 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the 

Stock  Market 

_ _ By  ANALYST _ _ 

Two  things  stand  out  quite ,  evidence  should  be  forthcoming 
prominently  in  the  action  of  the  in  a  few  weeks,  and  probably  long 
stock  market  during  the  past  |  before  the  industrial  average 
week.  The  first  is  that  the  break  |  climbs  back  to  177. 
through  of  the  bear  market  lows  !  The  Next  Bull  Market 
did  not  set  off  a  flood  of  selling.  The  recent  sharp  dip  in  prices 
On  the  contrary,  the  volume  tend- 1  is  typical  of  the  last  stages  of 
ed  to  fall  off  at  that  point.  The  I  an  intermediate  movement.  From 
penetration  of  the  lows  was  frac- 1  now  on  we  may  look  for  the 
tional.  But  if  the  public  had  been  i  development  of  an  intermediate 
in  a  really  bearish  mood,  that  j  bull  market. 

was  the  signal  for  marking  prices  j  a  generally  lower  level  of 
down  drastically.  I  activity  and  lack  of  public  in- 

The  only  conclusion  we  can  terest  may  be  expected  during 
draw  is  that  the  public  is  not  the  summer  months  just  ahead, 
particularly  bearish.  If  anything,  During  this  period  the  market 
they  are  merely  indifferent.  |  may  not  show  very  wide  move- 

Change  of  Pattern  1  ments.  However,  it  would  be 

The  second  significant  observa- 1  reasonable  to  look  for  the  begin- 

tion  is  that  the  recent  pattern  ning  of  a  real  bull  movement  late 
of  the  market  has  changed.  In  in  August  which  would  then  carry 
the  previous  four  weeks,  prices  on  through  the  winter  months, 
dropped  sharply  in  the  first  ses-  Prices  are  cheap  today  and 
Sion  of  the  week,  recovered  profits  will  be  realized  before  the 
moderately  by  the  middle  of  the  end  of  the  year  on  most  stocks 
week,  and  then  levelled  off.  bought  now. 

Last  week,  there  was  no  drop  Canadian  Stocks  Follow 
on  Monday.  Rather,  there  was  a  New  York 

small  upward  movement  of  the  The  Canadian  markets  gave  up 
averages,  followed  by  further  all  pretense  of  independence  in 
gains.  This  would  seem  to  in-  May  and  June.  Although  they 
dicate  that  the  short  term  bear  had  been  holding  well  above  the 
movement  has  been  concluded  general  New  York  level  up  to 
and  that  the  short  term  trend  is  that  time,  they  slipped  off  in 
now  upward.  The  averages  are  sympathy  with  New  York  when 
now  at  the  highest  level  in  two  the  selling  came  in. 
weeks.  However,  the  Montreal  Stock 

Recovery  Pattern  Exchange  industrial  average  did 

Assuming  that  the  market  is  not  go  down  quite  to  the  1948  low. 
now  in  process  of  recovering  from  Subsequently  it  has  recovered  in 
the  sharp  sell-off,  the  immediate  about  the  same  proportion  as  New 
goal  on  the  upside  would  be  about  York. 

170  on  the  Dow-Jones  industrial  Considering  the  relative  busi- 
average  and  about  45  on  the  rail  ness  conditions  in  the  two  coun¬ 
average.  These  levels  could  be  tries,  this  performance  makes 
reached  in  a  straight  climb  by  the  little  sense.  Unlike  the  United 
first  part  of  July.  States,  Canada  has  suffered  little 

On  the  other  hand,  it  may  re-  from  a  general  business  recession, 
quire  two  or  more  steps  to  reach  Various  industries  have  been  go- 
the  level  suggested.  TTiat  would  ing  through  their  postwar  adjust- 
mean  the  movement  would  run  ments  as  in  the  States,  but  the 
on  well  into  July.  decline  in  the  volume  of  business 

The  Intermediate  Trend  has  been  much  more  moderate  in 
With  the  short  term  trend  now  most  cases, 
upward,  we  can  once  more  look  For  example,  the  rayon  indus- 
for  signs  that  the  intermediate  try  which  is  reviewed  elsewhere 
trend  is  reversing.  By  theory,  a  in  The  Financial  Times  this  week, 
definite  signal  would  not  be  given  has  not  been  hit  as  hard  in  Can- 
until  the  industrials  rose  above !  ada  as  in  the  States.  Production 
the  177  level  and  the  rails  rose  of  primary  fibre  and  yarn  dropped 
above  the  48  level.  That  may  be  drastically  across  the  border 
a  long  time  to  wait.  when  buying  practically  ceased 

By  inference,  we  may  conclude  during  the  second  quarter.  In 
that  if  the  market  is  not  going  Canada,  the  primary  producers 
to  decline  further,  it  will  neces-  are  reported  to  be  operating  at 
sarily  go  up.  The  short  term  trend  capacity  and  with  no  serious  drop 
over  the  next  two  or  three  weeks  in  orders.  Canada  has  suffered 
should  provide  a  fairly  reliable  mainly  from  the  backlash  of  dis- 
indication  of  the  intermediate  tress  rayon  merchandise  shipped 
trend  —  long  before  the  signal  in  from  the  United  States.  Over 
points  are  reached.  all,  it  is  expected  that  the  adjust- 

If  the  market  were  headed  ment  will  be  completed  with  less 
lower,  it  would  have  performed  effect  upon  earnings  in  Canada 
differently  this  week.  There  was  than  in  our  neighbour’s  rayon 
every  justification  for  a  further  industry. 

sell-off  if  the  general  sentiment  Under  the  circumstances,  many 
had  been  bearish.  That  it  didn’t  stocks  have  been  pushed  down  to 
go  lower  under  such  conditions  unreasonably  low  levels  merely  in 
is  a  fair  indication  that  the  in-  sympathy  with  the  difficulties  in 
termediate  trend  has  reached  the  United  States  and  not  because 
bottom.  of  any  real  weakness  in  the  Can- 

Further  confirmation  will  be  adian  situation, 
received  from  the  short  term - - 


trend.  On  the .  next  short  term  | 
downward  movement,  if  the-aver-  i 


T.S.E.  SEAT  SALE 
Latest  sale  reported  of  a  seat 


ages  remain  above  the  bear  mar-  I  on  the  Toronto  Stock  Exchange 
ket  lows,  it  should  be  pretty  con-  |  was  for  $36,000,  down  $2,000  from 
elusive  evidence  that  the  inter-  j  previous  sale  about  three  months 
mediate  trend  has  reversed.  Such  I  ago. 


He  f  Executive 
For  Tor.  Exchange 

^  A.  L.  A.  Richardson 
President  and  D'Arcy  M. 
Doherty  vice-president 

I  Toronto.  —  At  annual  meeting 
!  of  the  Toronto  Stock  Exchange 
i  A.  L.  A.  Richardson  of  the  firm 
'  of  Dickson,  Jolliffe  &  Co.,  was 
,  elected  president  by  acclamation 
:  with  the  retiring  president,  R.  J. 
I  Breckenridge,  having  completed 
i  two  years  in  office,  continuing  as 
!  a  member  of  the  board. 

The  position  of  vice-president  is 
i  filled  by  D’Arcy  M.  Doherty,  O.B. 

!  E.,  of  Doherty  Roadhouse  &  Co., 
I  while  George  L.  Jennison  of  Wills. 
I  Bickle  &  Co.  was  elected  secretary 
!  and  J.  C.  L.  Allen  of  C.  C.  Fields  & 

J  Co.,  treasurer,  all  of  whom  take 
I  off'ce  by  acclamation. 

Members  of  the  managing  com- 
j  mittee,  also  elected  by  acclama- 
!  tion,  are  Frank  G.  La.vson  of 
i  Moss,  Lawson  &  Co.,  W.  G.  Mal- 
'  colm  of  A.  E.  Ames  &  Co.,  J.  B. 

!  White  of  J.  B.  White  &  Co.,  R.  J. 
j  Brcckenridge  of  Breckenridge,  Mc- 
i  Donald  &  Co.,  Eric  D.  Scott  of  J. 
j  H.  Crang  &  Co.,  and  Strachan  Bon- 
I  gard  of  Bongard  &  Co.  The  latter 
two  are  new  members  to  the  com¬ 
mittee,  replacing  Gordon  W. 
Nicholson  and  T.  A.  Richardson, 
both  of  whom  retire  from  the 
managing  committee  after  having 
i  served  in  all  elected  offices  of  the 
I  exchange  for  a  long  number  of 
years. 

The  newly  elected  president,  Mr. 
Richardson,  joined  Dickson,  Jol¬ 
liffe  &  Co.  in  1925  after  graduating 
in  Commerce  and  Finance  at  the 
University  of  Toronto.  He  became 
a  partner  of  his  firm  in  1934  and  is 
director  and  chairman  of  the  Man¬ 
agement  Committee  of  the  Granite 
Club  and  president  of  the  Quinte 
Milk  Products  Limited. 

Of  the  two  new  members  of  the 
board,  Eric  D.  Scott  has  been  con¬ 
nected  with  his  firm  of  J.  H.  Crang 
&  Co.  since  1939.  He  was  educated 
at  Upper  Canada  College  and  St. 
Andrew’s  College  and  is  president 
of  the  Carlton  Club  and  a  mem¬ 
ber  of  the  N  ational  Club, 
Rcsedale  Golf  Club  and  the  Royal 
Canadian  Yacht  Club.  The  other 
new  member,  Strachan  Bongard, 
has  been  twenty-two  years  in  the 
brokerage  business  and  is  also  a 
member  of  the  Montreal  Stock  Ex¬ 
change.  He  was  educated  at  Rid¬ 
ley  College  and  his  clubs  are  the 
Toronto  Club  and  Toronto  Hunt 
Club. 

Dividends  For  June 
Show  $7.2  Million  Gain 

Dividends  scheduled  for  payment 
on  shares  traded  on  the  Montreal 
Stock  Exchange  and  Montreal 
Curb  Market  during  June  this  year 
were  $7,528,165  greater  than  for 
same  month  a  year  ago.  Current 
distributions  will  amount  to  $62,- 
642,566,  compared  with  an  aggre¬ 
gate  of  $55,384,401  in  June,  1948. 

For  first  half  of  current  year 
dividend  distributions  will  total 
$208,882,832,  compared  with  $186,- 
439,463  during  the  same  period  of 
1948. 

The  improvement  in  disburse¬ 
ments  was  fairly  general  as  only 
three  of  twenty  groups  recorded 
small  declines.  There  was  little 
or  no  change  in  three  c’assifica- 
tions  while  the  rejnaining  fourteen 
sections  were  ahead. 


New  Municipal  Bond  Issues 


j  DISRAELI  SCHOOL  COMM. 

The  School  Commission  of  the  | 
Village  of  Disraeli,  county  of ' 
Wolfe,  has  awarded  to  Socidt^  de 
Placements  Inc.  a  $120,000  serial  • 
20-year  bond  issue,  comprising 
$87,500  at  3  per  cent  1950-59,  and  | 
^$32,500  at  31a  per  cent  1960-69.  at , 
a  price  of  98.79.  The  money  will  | 
cost  net  average  interest  of  3.4976  i 
j  per  cent  to  the  school  corporation,  i 
'  F&ur  bids  were  submitted  for  the  ' 

:  issue.  The  bonds,  which  may  be 
j  redeemed  by  anticipation  are  dated  ' 
i  July  1,  1949,  and  mature  1950-1969  | 

I  inclusively,  interest  being  payable  i 
.  July  1  and  January  1  each  year.  : 

:  The  loan  has  been  incurred  for  con-  ; 

I  struction  of  a  12-claiss  school. 


New  T.S.E.  President 


Your  investments 

lake  no  vacation 


Your  investments  arc  at  work  for  you  the 
year  round.  But  in  view  of  constantly  chang¬ 
ing  conditions,  securities  require  supervi¬ 
sion  in  and  out  of  season. 

Vhile  engrossed  with  your  vacation  —  or 
your  vocation— it  will  pay  you  to  mail  us  a 
list  of  your  holdings.  We  will  complete  a 
comprehensive  survey  of  your  securities  and 
keep  you  posted  on  any  developments 
which  affect  your  investments. 

Your  inquiry  hy  mail  will  be  answered 
promptly,  but  better  still,  why  not  come 
in  and  talk  over  your  situation  with  us.  In 
the  meantime,  write  or  telephone  for  a  copy 
of  our  booklet  “Investments.” 


DcSRonoTi  Securities 

CORPTSl.  LIMITED. 

Ettablhhed  1901 


27S  St.  Jamei  St.  W.,  Montrtal  —  HArbonr  2213 


IIIB  Fonderie  De  L'Islet 
B  $300,000  Bond  Issue 

Offering  is  announced  by  Cle- 
ment,  Guimont  Inc.,  Quebec  City, 
of  a  $300,000  issue  of  La  Fonderie 
de  L'Islet  Limitee.  This  comprises 
first  mortgage  series  ”A”  bonds, 
$65,000  four  per  cent  maturing 
June  1,  '  1950-54  inclusive;  and 
$235,000  4ti  per  cent  maturing 
June  1,  1955-64  inclusive. 

Prospectus  notes  that  company 
^  was  founded  in  1916  for  the  manu- 
facture  of  stoves  and  furnaces. 
B  Board  of  directors  and  officers  is 
S  as  follows:  Eugene  Proulx,  presi- 
dent;  Emile  C.  Despres,  first  vice- 
president,  Mrs.  Aime  M.  Dechene, 
second  vice-president:  Leon  Laber- 
ge,  treasurer;  Jean  Paul  Thibault, 

1=  director;  and  Georges  Hebert,  N.P., 

secretary. 

M  I  New  $50-Million  Issue  | 

H  I  Ontario  Hydro  Bends  j 


A  new  offering  of  $50  million  | 
Ontario  Hydro  -  Electric  Power 
Commission  bonds  will  be  official¬ 
ly  announced  within  a  day  or  so, 
according  to  Street  sources.  Is.sue 
will  consist  of  $5  million  short¬ 
term  2>2’s  dated  July  15,  1949,  to 
mature  July  15,  1954.  These,  it  is 
understood,  have  been  or  will  be 
:  taken  up  by  the  banks.  The  long¬ 
term  portion,  18*/2-year  threes  due 
January  15,  1968,  are  being  offer¬ 
ed  at  98.60  by  a  large  syndicate  of 
investment  dealers  and  banks,  to 
yield  3.10  per  cent. 

M.  S.  E.  SHORT  POSmON 

Short  interest  position  of  mem¬ 
ber  firms  of  the  Montreal  Stock- 
Exchange  as  at  June  15  was  20,- 
695  .shares  in  47  issues,  compared 
with  17,653  .shares  in  44  issues  on 
May  31,.  Short  position  on  the  i 
Curb  was  165,183  shares  in  32  is-  i 
sues,  as  against  173,989  shares  in  j 
36  Issues  at  the  end  of  May.  j 


BRIDGEWATER,  N.S. 

A  $400,000  issue  by  the  Public 
j  Service  Commission  of  Bridge- 
I  water,  N.S.,  has  been  awarded  to  a 
syndicate  headed  by  Mackintosh  & 
Company  Ltd.,  including  Nesbitt, 
Thomson  &  Company  Ltd.,  and  The 
Wood  Gundy  Corporation  Ltd.  The 
winning  bid  on  the  issue,  which 
comprises  3,  3U  and  3Va  per  cent 
non-callable  debentures  maturing 
in  one  to  23  years.  Award  price 
was  98.80,  indicating  cost  basis  of 
approximately  3.46  per  cent  to  the 
commission. 

j  TOWN  OF  ST.  JOSEPH 

!  The  Town  of  St.  Joseph,  county 
!  of  Drummond,  has  sold  a  $75,000 
I  serial  20-year  bond  issue,  compris¬ 
ing  $15,000  at  3%  1950-54;  $17,500 
jat  3Vi%  1955-59;  and  $42,500  at 
3*2%  1960-69;  has  been  awarded 
for  a  price  of  97.19  to  McNeil, 
Mantha  Inc.  Net  cost  of  the  money 
will  be  3.732  per  cent  to  the  cor¬ 
poration.  The  new  bonds,  which 
may  be  redeemed  by  anticipation, 
are  dated  July  1,  1949,  and  mature 
from  1950  to  1969  inclu.sively,  in¬ 
terest  being  payable  Januaryl  and 
July  1  each  year.  The  loan  has 
i  been  incurred  for  construction  of  a 
I  municipal  building,  including  a  fire 
!  station,  and  for  purchase  of  a  fire 
I  fighting  tank  truck  and  fire  siren. 

j  TOWN  OF  BEAUPORT 

I  The  School  Commission  of  the 
Town  of  Beauport,  Quebec  county, 
sold  a  $54,000  bond  issue.  The  3 
per  cent  serial  15-year  loan  has 
been  awarded  to  a  syndicate 
!  composed  of  J.  T.  Gendron,  Inc., 
and  Dudley  Dawson,  Ltd.,  for 
j  a  price  of  96.72.  The  money  will 
cost  a  net  average  interest  of 
3.5448  per  cent. 

CITY  OF  JOLIE’TTE 

The  School  Commission  of  the 
City  of  Joliette,  Joliette  county, 
has  sold  a  $240,000  serial  20-year 
i  bond  issue.  The  loan  comprising 
$144,500  at  3  per  cent  1950-59 
and  $95,500  at  3M  per  cent  1960- 
69  has  been  awarded  for  a  price 
of  98.82  to  a  syndicate  composed 
of  Banque  Canadienne  Nationale 
and  Geoffrion,  Robert  &  Gelinas, 
Inc.  Net  interest  cost  of  the 
money  borrowed  by  the  School 
Commission  is  computed  at  3.301 
per  cent. 

BEAUPORT  SCHOOLS 

The  School  Commission  of  the 
Town  of  Beauport,  county  of 
Quebec,  has  sold  a  $54,000  bond 
issue.  The  three  per  cent  serial 
15-year  loan  was  awarded  to  a 
syndicate  composed  of  J.  T.  Gen¬ 
dron  Inc.  and  Dudley  Dawson 
Limited,  for  a  price  of  96.72.  The 
money  will  cost  a  net  average 
interest  of  3.5448  per  cent.  Three 
bids  were  submitted  for  the  Issue. 

The  new  bonds,  which  may 
be  redeemed  by  .anticipation,  aro 
dated  May  2,  1949,  and  mature 
from  1950  to  1964  inclusively, 
interest  payable  May  2  and  No¬ 
vember  2  each  year.  The  loan 
has  been  incurred  for  completion 
of  a  school. 

ALUMINl  M  SHARES 
The  Montreal  Stock  Exchange 
has  been  informed  that,  as  of  June 
20th,  1949,  a  total  of  557,689 
shares  of  four  per  cent  cumulative 
redeemable  preferred  stock  of 
Aluminum  Company  of  Canada 
were  outstanding. 


A.  L.  A.  RICHARDSON,  who 
was  elected  president  of  the 
Toronto  Stock  Exchange  by  accla- 
Imation  at  annual  meeting  of  the 
I  Exchange. 

Short  Interest 
Declined  In  N.Y. 

i  At  1,609,802  Shares 

i  Compares  with  1,629,- 

I  551  One  Month  Earlier 

New  York— Short  interest  in 
stocks  dealt  in  on  the  New  York 
Stock  Exchange  declined  to  1,609,- 
!  802  shares  on  June  15  from  liO"!,- 
j  551  shares  on  May  12.  The  May 
figure  was  the  highest  in  16  years. 
The  short  position  in  odd  lot  ac¬ 
counts  of  odd  lot  dealers  increased 
to  63,879  shares  on  June  15  from 
58,783  shares  a  month  earlier. 

The  New  York  Curb  Exchange 
reported  a  slight  increase  in  the 
short  interest.  'The  increase,  the 
third  successive  monthly  rise, 
brought  the  figure  to  196,722 
shares  on  June  15.  This  is  the 
highest  total  since  May,  1946,  when 
the  position  was  reported  at  200,. 
749  shares.  This  short  position  on 
May  13  this  year  was  194,528 
shares. 

Of  the  1,446  individual  stock  is- 
.sues  listed  on  the  Exchange  on 
June  15,  there  were  90  issues  in 
which  a  short  interest  of  5,000  or 
more  shares  existed  or  in  which 
a  change  in  the  short  position  of 
2,000  or  more  .shares  occurred  in 
the  month.  A  short  position  was 
reported  in  814  issues  at  mid¬ 
month,  compared  with  843  on  May 
13. 

The  largest  short  interest  in  the 
mid- June  report  was  61,406  shares 
in  United  States  Steel  common. 
This,  however,  was  due  to  the 
three-for-one  split  which  became 
effective  during  the  month.  On  May 
13,  the  short  interest  in  the  old 
shares  was  24,828. 

Foreign  Power  Corp. 
Bonds  Revision  Due 

Montreal  Trust  Company,  trus¬ 
tee,  advises  holders  of  six  per 
cent  20-year  first  collaterial  trust 
convertible  bonds,  series  “A" 
Foreign  Power  Securities  Corp. 
Ltd.,  that  modifications  or  com- 
promise.s  of  the  rights  of  hold¬ 
ers  of  the  bonds  and  changes  in 
the  trust  deed  securing  the  bonds 
have  been  sanctioned. 

All  holders  are  required,  on  or 
after  June  30.  1949,  to  surrender 
their  bonds  to  receive  payment 
of  fifty  per  cent  of  principal 
amount  of  the  bonds  for  at¬ 
tachment  of  a  statement  of  the 
fact  of  such  payments,  and  also 
for  attatchment  of  new  interest 
coupons  for  payment  of  interest 
on  the  bonds  accrued  and  accu- 
ing  from  December  1.  1940  to 
June  1,  1954. 

NAT.  SEWER  PIPE 

Toronto.  —  The  protective  com¬ 
mittee  for  class  A  shareholders  of 
National  Sewer  Pipe  Company  will 
continue  to  press  for  representa¬ 
tion  on  the  board  of  directors,  Ed¬ 
ward  Coleman,  chairman  of  the 
committee,  reports 


Market  Slow  In 
Unlisted  Trade 

The  over  -  the  -  counter  market ' 
was  again  a  rather  dull  aftair  dur- 
i  ing  the  past  week,  reports  Kipper 
■  &  Co.,  Beauharnois  L.  H.  &  P. 
which  has  probably  been  the  mar¬ 
ket  leader  the  last  few  weeks  was 
quiet  and  unchanged,  with  trans¬ 
actions  reported  around  the  19*2  | 
level.  I 

I 

Cuban  Canadian  Sugar  was  down  | 
a  point  at  2%.  The  statement  of 
this  company  which  will  not  be 
available  for  a  few  months,  showed 
earnings  of  over  that  figure  in 
their  operations  for  last  year. 

Real  Estate  issues  were  quiet. 
Acadia  Apts,  was  steady  around 
12,  Transportation  Bldg,  was  in 
demand  at  6 '4,  with  Quebec 
Apartments  33  bid.  Guardian 
Realty  pfd.  gained  a  point  at  54 
bid. 


T.S.E.  Vice-President 


B.C.  Bonds  Get 

i 

Good  Response 

!  Good  initial  response  is  reported 
j  for  an  issue  of  $8  million  15-year 
3  per  cent  bonds  of  the  Province 
!  of  British  Columbia.  Public  offer- 
I  ing  is  being  made  by  a  syndicate 
j  headed  by  A.  E.  Ames  &  Company 
!  Limited  and  including  Dominion 
I  Securities  Corporation  Limited., 
i  The  Wood  Gundy  Corporation, 

I  Limited,  The  Royal  Bank  of  Can. 
j  ada  and  Canadian  Bank  of  Com- 
:  merce.  The  offering  price  is  98.22 
to  yield  3.15  percent. 

1  The  debentures  are  dated  June 
'  15,  1949,  and  will  mature  June 
1  15,  1964.  Proceeds  will  be  used 


■  j  to  refund  treasury  bills.  The  issue 
Apartment"  33*’  bicb“‘‘ Gulrdran  D’ARCY  M.  DOHERTY,  O.B.E.,  j  was  awarded  late  last  week  to  the 
Realty  pfd.  gained  a  point  at  54  Doherty  Road-  above  .syndicate.  Three  other 

Ijitj.  '  house  &  Co.,  who  was  elected  '  groups  submitted  tenders. 

,  ■  •  T  ,,  I  Vice-President  of  the  Tnrnntr,  I 

Among  inactive  issues  Loblaw  c..  ,  tt.  i.  i.  ,  .■  i  .. ..  . - -  - -  - 

T  .  J  .  Zx  -  Stock  Exchange  bv  acclamation  at: 

Inc.  was  steadv  at  17*->.  Dover  In-  ,  ...  - 

,  ,  .  4  „  annual  meeting  of  the  association.  ■  i  -  ■  . 

dustries  sold  at  11,  Anglo  Can.  ,  _ _ 

Tel.  Class  A  was  steady  at  9*4,  _  »  n  ei- 

Western  Grain  pfd.  lost  a  point  |  lOrOHrO  RCpOIfS  Short 

at  20.  Selling  Position  Off  ~ 


at  20. 

Bank,  in.surance  and  trust  com¬ 
pany  shares  showed  little  change; 


Semi-monthly  short  position  re- 


Provincial  Bank  was  35' 2  bid,  ,  port  of  the  Toronto  Stock  Ex- 
Montreal  City  &  Dist.  Savings  ;  change  as  of  June  15th  shows  ag- 
Bank  sold  at  411ij,  Sun  Life  was  :  .  .  ...  ,  . 

485  biH,  ex-div.  $5,  Prudential  '  Po®‘tions.  eliminat- 

Trust  was  in  demand  at  12.  j  odd  lots,  on  the  books  of  inem- 

— ■ — — - -  I  ber  firms  at  465,403  shares  of  133  ■ 

N.  Y.  Investment  Ass'n  !  issues,  compared  with  .557,970 
Sponsors  Sales  Course  Sh-are-s  of  142  issues  on  :»Iay  31st. 

Largest  net  changes  from  the 
I  previous  compilation  in  individual 
I  mining  stock.s  were,  Duvay  10,000 


New  York  iLis  autumn  the  ;  previous  compilation  in  individual 

Investment  Association  of  New  i 

,  ,,,  ,  ...  mining  stocks  were,  Duvay  10,000 

York  will  launch  an  intensive  I  , 

course  in  investment  salesmanship.  '  ®**^*‘*^®  down  26, .500;  Sheri-itt  Gor- 
The  course  will  open  on  September  don  61,200  up  15,200;  Silanco  18,- 
15.  .500  up  8,500:  United  Keno  Hill 

Offered  as  a  contribution  to  im-  j  7,000  up  5,200;  Sannorm  4,003, 


prove  business  in  the  securities  in-  !  down  5,000;  New  Marlon  6,000  ' 
dustry,  the  course  will  be  under  down  4,500:  Roybar  4,000  down 
the  direction  of  Kelso  Sutton,  a  4,000;  Okalta  5,900  down  3,900; 
graduate  of  the  Harvard  School  of  Eureka  5,800  down  3,500;  and 
Business  Administration  and  a  spe-  Leitch  1,600  down  3,300.  Largest 
cialist  in  sales  training.  It  will  be  net  changes  in  the  industrials  in- 
principally  concerned  with  selling,  chided  Canadian  Breweries  3.200 
rather  than  with  the  technical  shares  down  1,275;  Consolidated 
aspects  of  the  securities  business.  Psper  100  down  800;  International 
The  association  urged  that  em- 
ployees  underwrite  the  cost  of  the 
course  for  the  members  of  their 
^aff.  The  charge  is  $45  per  per- 

son.  The  first  half  of  the  20-week  ,  i  I 

course  will  consist  of  ten  two-hour  “  ’’ 

sessions  conducted  by  Mr.  Sutton. 

The  second  half  will  compromise 
ten  one-hour  lectures  by  top  sales 
executives  from  various  industries. 

Meetings  will  be  held  in  the  board 
of  governors’  room  of  the  New 

York  Curb  Exchange.  1 1  ImW 
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A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 
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MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Util. 

Ind. 

Comb. 

Rks. 

Papers 

Volume 

June 

1.3  . 

70.7 

109.7 

96.7 

27..34 

2.-)2.l  ♦ 

128,2,')9 

Jump 

i:i  . 

70.2 

llO.t 

97.0 

27.31 

2:>4.r»8 

115.948 

«hine 

16  . 

. 

70.2 

110.9 

97.3 

27.20 

2.'S7.:»4 

100.775 

June 

t7 

711.2 

110.6 

97.1 

27.31 

2.-.,-,.fll 

89,810 

June 

18  . 

Juno 

2(1 

70.1 

111.2 

97..-I 

27.21 

256.00 

101.710 

June 

21 

7o.:i 

111.3 

97.6 

27..3.3 

2.-.8.9;i 

107.193 

C.liaiige  for 

^\  eek 

—0.4 

-0.9 

--0.91 

-6.79 

1949  HiRh 

7.3.9 

1.32.4 

11 2.9 

28.96 

.^42.21 

1919 

IjOW 

70.0 

109.3 

96.3 

27.09 

251.34 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

June 

11 

I.•,7.:^6 

88. .-.1 

78.17 

28.99 

<WI  1,009 

June 

t.'> 

l.’iK.IS 

811.98 

89.78 

:i9.7  1 

420.000 

Julia 

1(> 

i.-.o.io 

K9.r»8 

89.98 

29.81 

4(»6,000 

June 

IT  .. 

ir>8.9a 

89.82 

89.98 

39.73 

:{82,(»00 

June 

18  . 

June 

20  . 

l.'>9.67 

99. S2 

81.19 

40.7t 

.....  .f 

404,000 

June 

21 

1.VI.07 

91.99 

81,. "»4 

49.61' 

410.000 

f'hance  for 

Week  . 

2.lil 

—  9.99 

-  3.07 

-  1.71 

HiRh 

182.74 

101.72 

iio,:u 

.')8.42 

1(M» 

Low 

l,-.7.;i6 

87.06 

77.91 

28.90 

NEW  YORK  STOCK  EXCHANGE  (Dow-Joncf) 

INDUSTRIALS 


June  11  . 

.Inn.  I.^  . 

.(unp  ir>  . 

.Tune  t7  . 

.lune  l.T  . 

June  20  . 

June  21  . . 

(.haiiRe  for  Week 

1019  High  . 

1010  Low  . . 


1B2..'.1  100.02  101.80 

104.81  102.10  104..-.8 

1fl.').0,3  10.0..-.0  10;i.04 

104.:i0  162.95  103.78 

16.).B8  10.3. 10  lO.'-  'lO 

100  0-,  16.>.09  16.3.71 


BAILS 

40.88  41.11 

41.02  42.4.3 

41.08  42.11 

41.7.3  42.22 


UTILITIES 

High 

I.ow 

Close 

Tot.  Vol.  London  S.E. 

June 

14  . 

34.U5 

33.78 

33.89 

.  1,120.000 

103  4 

June 

15  . 

34  13 

3:3.86 

34.08 

10.3.5 

June 

16  . 

24.18 

:33.93 

34.06 

104.0 

June 

17  . . . 

33.97 

33.73 

2d  .52 

.  10,000 

1U4.U 

June 

18  . 

Julie 

29  .  . . 

.34.17 

22.65 

;34.o, 

.  780,000 

192.4 

Juno 

21 

.31.22 

;i3.95 

2i.m; 

.  770.099 

192.1 

rhunxr  fur  Week  .. 

0.17 

►  9.2 

1040  High 
1949  L/,w 


Edmonton  R.  C.  School  | 

New  Debentures  Issued  | 

Edmonton  Roman  Catholic  Sepa-  j 
rate  School  District  No.  7  of  Al-  j 
berta  has  announced  the  sale  of  a 
new  issue  of  $250,000  serial  de¬ 
bentures.  Issue  w-as  awarded  to,  i 
and  has  been  distributed  by  a  ^ 
syndicate  headed  by  Nesbitt,  ! 
Thomson  &  Co.  Ltd.  | 

The  debentures  will  be  amor-  i 
tized  over  a  period  of  20  years,  | 
carrying  3*4  per  cent  coupons  for  i 
the  first  10  years  and  SVz  per  cent 
coupons  for  the  last  10  years. 

First  maturities  were  sold  at 
100.74  to  yield  3.10  per  cent,  and 
the  last  10  for  98.82  to  yield  3.60 
per  cent.  i 

Proceeds  from  the  issue  will  be  ^ 
used  to  purchase  new  school  sites  : 
and  for  erection  of  schools  thereon.  1 

Bond  Issues  For  Week  I 
Totalled  $36,742,705 

Total  underwritings  and  flota¬ 
tions  of  Canadian  bonds,  as  re-  ; 
ported  by  A.  E.  Ames  &  Company  j 
Ltd.,  for  week  ended  June  20,  w’as  ' ! 
$36,742,705.  Distribution  by  bor-  ! 
rowers  was  as  follows: 

Provincials,  $30,000,000;  muni-  j 
cipals,  $742,705;  corporations,  $6,- 

000,000.  I 

Cumulative  total  for  1949  to  | 
above  date  was  $1,749,208,333,  j 
made  up  as  follows:  ! 

Dominions  (short-term)  $1,475,-  j 
000,000;  provincials,  $90, 756, 000;. j 
provincial-guaranteed,  $55,900,000;  | 
municipals,  $71,448,333;  corpora-  j 
tior.s,  $102,104,000.  i 

Total  for  1948  to  June  21,  was  ! 
$2,148,737,634,  and  for  1917  to  July 
7,  $2,513,269,121. 

Average  Stock  Yields 
Reverse  Upward  Trend 

After  rising  for  eight  consecu-  : 
tive  weeks,  .average  yield  on  1 12 
dividend-paying  stocks  on  The  To¬ 
ronto  Stock  Exchange,  as  compiled  , 
by  Moss,  Lawson  &  Company  on  j 
price.o  of  June  20tli,  decline<l  .02  to  | 
6.92  per  cent  during  the  past  week.  1 
Current  yield  compares  with  6.56  | 
one  month  ago  and  5.34  last  year,  i 

Common  stocks  lost  .08  in  yield  1 
at  7.06  per  cent,  a  return  which 
compares  with  6.82  last  month  and 
5.48  one  year  ago.  The  preferj-ed 
and  “A”  group  showed  a  gain  of 
.06  at  6.70  per  cent.  Comparative 
figures  for  one  month  ago  and  la.st 
year  were  6.45  and  5.41  respective- 
ly. 

Yield  on  mining  stocks  continued 
the  upward  trend  of  the  past  eight 
weeks  by  gaining  .04  at  7.70  per  ■ 
cent.  One  month  ago  this  group 
showed  a  yield  of  6.91,  while  last 
year  it  wa;.  5.41. 

Bank  stock.s  gained  liie  luini- 
muni  fraction  of  .01  at  4.00  per . 
cent,  compared  with  3.94  last  j 
month  and  a  year  ago. 


Investmeut  Experience 
and  Service 


We  offer  an  investment  service  based 
upon  over  a  quarter  century  of  ex¬ 
perience  in  marketing  Canadian 
Government,  Municipal  and  Corpora¬ 
tion  Securities. 

Our  experience,  knowledge  and  facili¬ 
ties  are  cordially  extended  to  both 
small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements, 

M<LeooYouno,Weir&Comramy 

UNITED 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

TcUphont:  Elgin  0161  TeUphona:  Harbour  4261 

Officat  ol:  Toronto,  Hamilton,  London,  Ottawa,  Montrool  and  Naw  Yeilc. 

Corratpondanta  in  London,  England. 

Mombart  of  Tho  Invattmant  Oaolart*  Associotion  of  Canada. 


Financing 

Canadian  Industry 


The  increasingly  competitive  nature  of 
to-day's  markets  often  requires  new  and 
improved  mctliods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

r.xecutives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  to  any  of  our  branches 
w  ill  receive  careful  attention. 


The  H  ood  Clundy  Corporation, 

Limited  ■■  . 

Montreal  Toronto  Winnipeg  V’ancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  \  ork  Halifax  London,  Eng. 
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Sees  Conditions  il  I  iTj 

Is  N0W 

In  U  S.  Textiles  [  ^ 

Past  The  Nadir  ETc 


Is  New  Competitive 
Era  Coming 


!  same  pattern  for  World  War  II.  '  $13,631,000,000.  If  we  added  pub- 1  Thus,  private  building  in  May 


labour  income  fot  ding  month,  but 


and  place  them  on  top  of  each  :  lie  construction,  the  totals,  would  ,  amounted  to  $1,111,000,000.  But  I  I'^ai'ch  is  estimated-,  at  $605,000,-'  119^  higher  than 


,000,000  or 
the 


Private  Construction 


be  approximately  $8,500,000,000  this  was  only  9';c  lower  than  a  000.  unchanged  from  the  prece-  '  month  last  year, 
and  $17,600,000,000.  And.  of  year  ggo.  And  as  far  as  the  first  ' _  ..  _  .. 


Dry  Goods  Convention , 
Told  Industry  Has  Com- 1 
pleted  Most  Violent  Re- ! 
adjustment  Phase  } 


Bv  CI.Arn  WAMPLES,  preiid«nt,  Carritr  Core.,  from  MidreH  b»for« 
Convention  of  Heatinc,  Pipinc  and  Air  Conditioninc  Contrartori 


In  order  to  get  a  true  picture,  course,  it  must  be  remembered  five  months  of  1949  are  concern- 
we  almost  have  to  limit  the  past  ^-hat  public  construction  was  some  ed,  construction  work  was  3% 
performance  chart  to  private  con-  .$8,000,000,000  more  in  1942  than  above  the -like  1948  figure, 
stniction.  For  public  construction  peak  of  the  World  War  1  A  Tremendous  Period 

figures  can,  and  do,  jump  all  -  Now  it  is  my  contention  that 

over  the  lot.  Interesting  Speculations  anything  close  to  the  record  high 


1 1  over  the  lot. 

I  Also,  for  purpose  of  clear  com 


Nevertheless,  all  this  provides  of  last  year  is  not  bad  business.  ; 


It  seems  to  me  that  a  ;.ound,  more  and  more  dependent  upon  ;  parison,  it  seemed  wise  to  reduce  ground  for  some  interesting  rpec-  No  -  it  is  good  business. 


For  some  time  now  I  have  been 


_  1.  1  I  DL«r»  i  common-sense  appraisal  of  the  government  and  in  turn,  throwing  |  dollar  volumes  to  index  figures.  ;  ulations.  If  past  performance  I^or  some  time  now  I  have  been 

.  aoiUSTmenT  rnase  l  current  situation  leads  to  some  ;  goveinment  more  and  more  into  i  And  let  me  make  one  point  very  holds  any  hint  for  the  future,  :  compassing  some  of  the  most  tar- 

,  T-  VI  ,  fairly  definite  and  not  disiieart-  |  business.  Incidentally,  there  is  a  |  clear.  I  don't  mean  to  indicate  then  we  can  look  foiward  to  some  '  reaching  events  of  all  time.  Two 

.rfiiT  i  Tuir  r  ^  conclusions.  There  is  no- '  term  for  this.  It  is  state  social- |  that  the  $2,217,000,000  total  of  highly  satisfactory  construction  terrible  W'orld  conflicts,  each  fol- 

f  fh  f  "*'*1  i  particularly  mysterious  ism.  i  private  construction  in  1915  was  years  ahead.  During  the  eight  lowed  by  a  spur  in  general  busi- 

Wmonf  The  H  •  h'"  highlights  and  shadows  Ladies  and  gentlemen,  it  .sim-  equal  to  the  $4,390,000,000  vol-  years  following  the  first  World  I  ness  and  then  a  pause  for  read 


HMM  r, 
SAFE 


justment. 


industrv  has  a  I 


in  the  present  business  picture,  piy  does  not  make  sense  for  us  ume  of  1940. 


readv  entered  a  cvcle  in  which  new  ! . .  -  "  T -  ‘  ^  . .  . . —  -  -  War.  the  curve  was  steadily  up- <  '-“‘*'“‘6  me  ^lenou  sireicii- 

forms  of  nroduction  demand  and  ^  course,  we  are  in  a  period  oL  to  ait  back  and  watch  political  However,  considering  the  de-  ward  with  the  exception  of  a  mg  from  1915  to  the  present.  And 

competition  will  be  estah’ished  A  ^  ''®®jnstment.  And.  of  course,  this  theorists — for  the  most  part  none-  valued  dollar  and  the  higher  costs  '  .single  no  very  real  sag  until  1929.  what  a  period  it  has  been — en- 

W  Zelomek  president  of  Interna-  belt-tightening.  But  ,  too-successful  businessmen  them-  of  1940  as  against  1915,  the  fig-  But  whether  or  not  the  present  Jnstnient  —  the  terrific  boom  of 

tional  Statistical  Bureau  Inc  I  after  i  selves— tear  down  an  economic  urcs  are  not  too  far  apart,  al-  curve  follows  the  last  one  v/ith  ^  ^^te  1920s  and  the  equally 

stated  in  an  address  to  ^h'e  mid-  '  ^  P'otracted  period  in  which  machine  that  has  proved  itself  though  in  this  case  the  choice  of  real  fidelity,  we  all  know  that  tremendous  bust  of  1929,  which 


However,  considering  the  de-  ward  with  the  exception  of 


talking  about  the  period  stretch¬ 
ing  from  1915  to  the  present.  And 


I  reajustment.  And,  of  course,  this  theorists — for  the  most  part  none-  |  valued  dollar  and  the  higher  costs  >  .single  no  very  real  sag  until  1929.  what  a  period  it  has  been — en- 
involves  .some  belt-tightening.  But  ,  too-successful  businessmen  them-  of  1940  as  against  1915,  the  fig-  But  whether  or  not  the  present  ■  I'ls'-ment  —  the  terrific  boom  of 


stated  in  an  address  to  the  mid¬ 
year  convention  of  the  merchan¬ 
dising  division  of  the  National  Re¬ 
tail  Dry  Goods  Assn. 

Indications  are,  Mr.  Zelomek  said. 


everything  —  production  and  con-  |  to  be  the  best,  the  most 
sumption,  prices  and  wages  —  ,  the  most  productive  d 
all  have  been  spiralling  steadily  '  world  has  ever  known. 


to  be  the  best,  the  most  efficient,  1 100  as  ^an  index  figure  for  the  there  is  a  vast  demand  for  build-  <le'’®loped  into  the  worst  depres- 
the  most  productive  device  the  |  two  years  was  made  arbittarily.  jng  of  many  kinds,  and  particu-  '  history.  And.  of 


During  the  first  World  War  pe-  larly  low-cost  housing. 


course,  there  was  the  New  Deal- 


upward.  Certainly  a  correction  believe  me,  this  isn't  a  sit-  i  riod  there  was  a  slight  sag  in  Some  months  ago  the  Federal  '^he  Fair  Deal 


that  “the  low  for  production  baseii  healthier  than  ,  „ation  in  which  you  can  write  a  1918.  but  in  general  the  movement  Government  came  out  with  a  Surely  it  is  safe  to  say  tha(,  this 

on  the  Federal  Reserve  index  may  ^  continuation  check  and  then  let  someone  else  w4s  upward  until  we  hit  the  re-  forecast  that  total  new  construe-  P^'  has  been  conspicuously  ! 

come  late  this  year  or  early  1950.  ”  soaring  spiral.  For  in  Every  single  ce.ssion  year  of  1921,  In  the  more  tion  —  public  and  private  _  lacking  in  one  respect  -  .so-called 

The  position  of  banks,  private  debt  direction  lay  certain  trouble.  „g  ^as  a  responsibility  that  |  recent  war  years,  the  dip  wa.s  would  exceed  the  1948  record  by  conditions  have  seldom,  it 

and  credit  provide  no  evidence  that  When  we  get  right  down  to  exerci.sed  if  we  are  to  j  more  pronounced,  and  more  pro-  more  than  $1,000,000,000.  Prevailed.  The  Pendulum 

what  is  happening  now  can  de-  |  basic  fundamentals,  we  find  this  |  retain  our  freedom.,  In  fact,  the  i  longed,  until  private  construction  As  has  been  the  case  with  a  bas  been  swinging  in  a  wide  arc, 
generate  into  a  financial  panic,  i  condition:  There  is  a  huge  re.ser-  i  words— freedom  and  respon- i -spurted  in  1946  to  catch  up  with  number  of  other  government  fore-  little  if  any  pause  on  middle 

“Liquidation  of  inventories  and  re-  .  '’oi*'  unsatisfied  demand  that  gipiiity — cannot  be  seperated.  the  earlier  figures.  Then  the  two  casts,  this  prediction  now  anpears  '  "round.  Perhaps  -  --  and  how  I 

adjustment  of  prices  are  painful,”  ■''till  exists  in  this  country.  And  j  ^yg^t  to  come  back  later  to  |  lines  stay  together  until  1923  in  to  be  quite  a  bit  off  the  beam.  Pr^y  this  is  .so  we  are  finally  on 

he  pointed  out,  “and  the  decline  of  I  both  money  and  credit  are  still  |  vvhole  question  of  big  govern-  ,  the  case  of  the  orange,  and  1948  Nevertheless,  the  contract  ward  ^bc  way  toward  a  blessed  period 
production  and  employment  that  |  plentiful  for  the  satisfaction  of  ^lent  and  its  economic  effect  on  in  the  case  of  the  black.  And  re-  figures  for  the  year  to  date  are  stabilit.v. 

accompany  them  may  be  quite  |  these  demands.  Also,  these  Unitea  business.  But  first  let’s  get  down  member  that  at  this  point  five  extremely  interesting.  The  late.st  - -  - 

sharp;  but  readjustments  of  this  States  of  ours  still  have  a  lot  of  specific  cases  about  our  cur-  years  had  elapsed  since  the  end  of  estimates,  covering  both  public  NAMED  IBM  DIREf TOR 


.sharp;  but  readjustments  of  this  States  of  ours  still  have  a  lot  of  specific  cases  about  our  cur-  years  had  elapsed  .since  the  end  of  estimates,  covering  both  public 
type  do  not  take  more  th.an  twelve  growing  to  do.  Certainly  no  one  business  situation  and  our  |  VVorld  War  I  and  that  only  three  and  private,  are  running  only 

to  eighteen  months,  provided  the  of  us  believes  that  we.  as  na-  f„ture  prospects,  always  as.sum-  |  years  have  gone  by  since  the  low  about  6%  behind  last  year, 
financial  picture  is  reasonably  tion.  have  reached  our  peak  or  someone  does  not  come  .along  ;  construction  years  preceding  V-J  Here  are  some  actual  up-to-the- 


NAMED  IBM  DIRECTOR 

New  York.  —  George  H.  Shep¬ 
pard.  Toronto,  president  of  Inter- 


strong.” 


that  our  standard  of  living 


Mr.  Zelomek  also  pointed  out  ready  the  envy  of  the  rest  of  the  ;  tiovernment  Spending  It  might  be  well  right  here  to 

that  “the  drastic  deflaUon  exper-  globe,  will  not  be  raised  higher  Implied  in  this  remark  is  that  ;  translate  the  index  figures  back 
ienced  by  most  major  textile  |  and  higher.  ,  '  ^yp  shall  have  a  severe  or  pro-  ,  into  dollars.  In  the  earlier  pe- 

groups  during  the  past  eighteen  |  Beyond  this,  there  is  a  world  |  longed  depre.ssion  only  if  the  gov-  riod  the  volume  was  very  close  to 
months  is  already  being  followed  j  (jpfgag,j  ^g,.  ipp  \,ime  being  ;  ernment  relies  solely  on  its  spend-  '  $7,000,000,000  and  in  1948  it  was 


onstruction  years  preceding  V-J  Here  are  some  actual  up-to-the-  national  Business  Machines  Com- 

and  up.set  the  economic  aoplecart.  '  Day.  minute  figures.  Construction  pany  of  Canada,  ha.s  been  named  a 

;  itovernment  Spending  It  might  be  well  right  here  to  work  done  in  May— last  month— |  director  of  International  Business! 

Implied  in  this  remark  is  that  ;  translate  the  index  figures  back  was  valued  at  $1,568,000,000.  In  Machines  Co.  of  Delawaie.  IBM 

:  we  shall  have  a  severe  or  pro-  ,  into  dollars.  In  the  earlier  pe-  May  of  1948,  the  total  was  $1.-  of  Delaware  directs  the  operation 


by  a  period  of  harsher  rivalries.  In-  ;  least  must  he  supplied  in  large  ing  power  to  turn  the  tide  and 


riod  the  volume  was  very  close  to  572.000.000.  True,  public  con-  ^  of  IBM  business  throughout  the 
$7,000,000,000  and  in  1948  it  was  stniction  was  up  ■ —  some  30Ur.  I  world,  outside  of  the  United  States.  ' 


terfiber  competition  has  become  es¬ 
pecially  severe  with  some  of  the  | 


i  part  from  this  country. 

'  Are  we  equipped  to  do  the  job? 


refuses  to  take  those  actions  which 
will  reactive  and  i-einvigorate 


older  materials  losing  groimd  to  course  we  are!  We  have  the  the  factors  making  for  expansion 
3cce  era  e  j  finest  system  ever  devised  for  in  Ike  nrivate  sector  of  the  soon- 


tlic  laZlLclMU'  UrUllL'S  Ul  Mie  •  .11 

,  .  *  ,  1  4^  fillmc  these  needs  —  the  svslem  omy.  Putlms*  this  another  wav 

early  postwar  years  and  the  relat-  -  ,  .  .  *  xxr  t  *  •  i  a  a  Z 

I  »fvi  ^  ’  f  !♦;  r  4-  I  free,  piiyale,  competitive  •'•n-  .Washington  simply  must  stop  do* 

ed  grow  tn  ot  n  e  t  w  o  1 1  n  are  i  as  t  l.  *1^  t  ^i  a  *•  xi  ^i*  aia.  i 

becoming  a  memorv  '  teipri.se.  And  We  have  the  mate-  .  mg  those  things  that  undermine 

^  ■  I  rial  resources,  the  machinerv.  the  the  whole  structure  of  confidence 

Technical  Position  Better 


“Having  had  a  lengthy  head-  But  above  all  -  1  .still  believe -- the 
start  upon  the  general  business 


readjustment.”  he  continued,  “the  , 

depend  unon  the  construction  in¬ 
most  thoroughly  liquidateo  textiles  .  .  -  1-  .vl-U  J  .  J 

can  look  forward  to  a  fairlv  So -for  either  the  short  haul  or  dustry  for  a  livelihood.  And 

steady,  if  unsensational.  replace- long-I  .see  no  reg.son  for  get-  when  we  come  right  down  to  ,t 
ment  activity  in  many  lines  even  I  Panicky  or  for  pulling  in  our  construction  activity  is  not  a  bad 
while  other ‘industries  aie  going  i  horns  to  the  extent  wliere  we  ran-  hmometer  for  business  in  general, 
through  the  wringer.  I  ‘"'o  aggressive,  hard-hitting  When  the  country  advances,  when 

“Having  already  placed  tliem-  j  Joh.  Once  we  get  down  to  real  ;  population  continue.s  to  increase, 
selves  in  a  somewhat  improved  competitive  trim  there  is  a  whale  ,  when  more  homes  are  needed,  end 
technical  position,  textiles  can  af- I  of  a  lot  of  bu.sine.ss  Vo  be  done,  more  and  better  stores  and  office 
ford  to  become  sensitive  to  favor-  I  now  and  for  a  long  'time  to  come.  '  buddings  and  factories  are  re- 
abie  news  and  to  discount  to  a  i  Admittedly,  there  are  uncer-  ouired.  then  most  of  us  live  and 
sensible  degree  bad  news  emanat-  tainties.  And  to  my  way  of  operate  in  a  favorable  business 
Ing  from  areas  of  the  economy  that  thinking  the  greatest  one  of  all  climate. 

have  yet  to  complete  a  comparable  can  bt  focused  down  until  It  pin-  Now  T  don  t  subscribe  to  the 
degree  of  price  and  profit  correc-  points  on  the  city  of  Washington  theory  that  we  can  read  the  fu- 
tion.  in  the  District  of  Columbia.  To  t'lce  completely  just  by  looking  at 

“On  the  other  hand,  full  recov-  state  the  case  bluntly.  I  believe  the  past.  But  from  charts  are 

ery  by  textiles  will  be  delayed  by  |  our  one  big  danger  lies  in  an  ex-  important  whether  we  are  sl.udy- 

the  fact  that  the  difficulties  of  tension  of  the  political  philo.sophy  ing  the  stock  market  or  planning 
other  key  industries  cannot  help  of  tax  and  tax  and  spend  and  on  an  afternoon  at  the  race  track, 
but  reduce  general  purchasing  spend,  always  with  the  basic  |  Anyway,  we  can  find  a  lot  of 

power.  Unit  sales  of  many  cot-  |  thought  of  spreading  the  power  interesting  food  for  thought  if  we 

tons  and  rayons  jumped  to  record-  i  of  government,  of  making  both  take  the  construction  activity  pat- 
brtaking  heights  in  the  past  five  i  individuals  and  business  concerns  .  tern  for  World  War  I,  and  the 

months  as  the  first  benefits  of  i _ — 

price  deflation  became  effective.  ’ 

High  income  levels  contributed  to  '  j*  •  ¥  J 

this  performance.  The  peak  of  I  t^3,n2lCll2tll  DUSlllCSS  illCtCX 

unit  sales  gains  resulting  from  this  | 

fortuitous  combination  of  circum-  j _ _ 

stances  has  now  been  seen.'* 


intelligent  manuower,  the  energy,  on  which  enterurise  rests. 

B’.it  above  all  -  1  still  believe — the  To  a  very  large  degree,  the 
guts.  members  of  this  great  .association 

No  Reason  for  Panic  depend  unon  the  construction  in- 


ferd  to  become  sensitive  to  favor¬ 
able  news  and  to  discount  to  a 


dii.stry  for  a  livelihood.  And 
when  we  come  right  down  to  it. 
construction  activity  is  not  a  bad 
barometer  for  business  in  general. 


buildings  and  factories  are  re- 
ouired.  then  most  of  us  live  and 
operate  in  a  favorable  business 


Now  T  don't  subscribe  to  the 


[  points  on  the  city  of  Washington  theory  that  we  can  read  the  fu- 
in  the  District  of  Columbia.  To  t'lre  completely  just  by  looking  at 


Canadian  Business  Index 


April  Traffic  Between 
Canada*U.S.  Gains 


FINANCIAI,— D.B.S.  ^ 

Hunk  Drbili  —  4  iiiontlis  . 

Cliartci'ril  Hanks  —  April  lll'lli  . . 

lifiiiHiiil  llrposlls  ...' .  2..1ill.‘2.it,/_lll 

Salinas  llrfiorils  . .  1,.l.i8.S!14,.>/8 

.;urr.nt  kwi.s  .  '.l.lim.'l.-, 


Highway  traffic  between  Can-  I  rurnnt  i.  wi.s  . 

ada  and  the  United  States  in  April  dominion  finance 
was  14  per  cent  heavier  than  in  tlie  '•‘’'f.'  .  ’ 

^  tlrdlnurv  Kspfiulilure  .  ,  1  inontti 

same  month  last  year.  The  ad-  S|,r,.,  iiipniDt)  &  u<-c.)  K.xp.  i  moniii 

vaiice  was  principally  due  to  Can-  Kvpi-niiiinrrs  .  i  montii 

adian  traffic  returning  Irom  the  '  bi'.siness  conditions — D.B.s. 

United  States  which  increased  bv 

..  ^  Index  o(  Jnduetrial  Prodacueii' 

40  per  cent.  The  increase  in  Unit-  March  i»n5-;i!i  p<iin 

ed  States  traffic  entering  Canada  Production  and  General  Bueinci 

was  only  5  per  cent.  The  compari-  ‘ omllr . 

son  between  traffic  in  the  two  CohI  —  4  months  . . 

years  is  influenced  by  the  fact  that  I'rmi'n"  -  :i  nwl'. 

Easter  occurred  in  April  this  year  Mtg.  Prednetion— 
but  in  March  last  year,  c-or  that  if ''’4 ’’mo,'!''' 

reason  a  more  valid  comparison  ciKurettes  HpIpuspiI  —  .'i  mos. 

can  be  made  by  considering  the 

aggregate  volume  of  traffic  for  the  sirei  in«ot  Prod.,  :»  m.  sh.  ; 

two  months  of  March  and  April.  ou’ip!.i;"'r  moi.  ' 

Data  for  the  two  months  show  an  Anlo  Sales  —  4  monihs  _ 

Increase  of  10  per  cent  in  total  o^■'-’8^M«nlh7 

traffic  across  the  border,  United  Manur'i.  inventories  —  April 

States  vehicles  increasing  by  2  per  TRADE— 

cent  and  Canadian  vehicles  by  32  .  *  .  . 

,  lolal  Exports  . '  mn 

P«r  cent.  'lolal  Imports  .  *  mo 

Tha  aggregate  number  of  border  Total  irade  . .’i  imi 

•  ”  •  A  -1  A-in  oAr.  Traile  llalanee  . I  nio 

crossings  in  April  was  613  800.  con-  s.  Italance  . .1  me. 

gisting  of  415,400  foreign  entries  V.  k.  B.siance  .  3  mo 

and  198,400  Canadian  vehicles  re-  domestic  trade— DB.s. 

turning.  Of  the  foreign  inflow  83,-  wholesale  Sales,  Apr . 

BOO  vehicles  entered  on  traveller's  wholesale  Sales.  Apr.  m.i-.ti  eipia 

vehicle  permits,  315,600  were  non-  . 

permit  or  local  entries  and  16,300  PRICES — D.B.S. 

PTU-  WlioJesalp  Price  Mar.  equal 

were  COminercial  vehic  6S,  Ths  of  Living,  May  Ift.'i.j-.TI  pqna 

Canadian  traffic  comprised  23,100  ind.  cotu.  stock  .May  equal 

units  remaining  abroad  for  more 

than  24  hours,  160,400  staying  for  grain  STATISTICS— BusheU— D.B.s 

shorter  periods  and  14,900  com-  wheat  in  store,  .lime  '.iih  . 

mercial  vehicles.  employment— d.b.s.— March  1st 


General  Economic  Situation- 
Index  of  Induotrial  Production — 

March  .  eipial  1110 

Production  and  General  Business- 
Mineral  Production — 

<V)ld  —  .4  monihs  .  Ozs. 

Coal  —  4  months  .  Tons 

Ashestos  Prod ’ll  —  mos.  Tons 
Cement  Prod'n  —  li  mos.  Bids. 
Mfc.  Production- 

March  .  equal  IIKI 

Flour  Produclioii  —  4  mos.  Hhls. 
CiKiirettes  Heleuseii  —  .'!  mos.  .No. 
I,ealher  liools.  Shoes,  .4  mos.  Prs. 
Newsprint  Product..  4  mos.  Tons 
Steel  IiiKOt  Prod.,  :i  m.  Sh.  Tons 
l*iR  Iron  Prod.,  ;i  inos.  Sh.  Tons 
Elect.  Pow.  Output,  1  mos.  Kwh 
.\ulo  Sales  —  4  monihs  ....  No. 
J’aint  Varnish  Sales  —  4  mos.  .? 

Crude  Oil  —  4  months  _  Btils. 

.Maniif'K  Inventories  —  .\pril  ... 


ISI.IlOS.llt 

111.781,0.4 

74,81fi,188 


19.7.8 

4,84l>.IIOO.tlU<l 
8.<t8;4,7INI 
1,72.7,777 
812,8.41 
5.77,928 
17,174, '284, 01)0 
70,027 


2.;t.72,.799,000  -1-  0  7 

4. '20  (.11 1,000  i-  1.8 
2, 0'26, 277,000  +  3.4 

1 90.24 1. .492  —  7.7 
74,797.888  +  10.0 

11,OI7,0;i.4  --  2.1 
00,0:44,488  +  12,4 


822,077  4-  10.0 
7,817,4.47  -r  10.7 
179,284  —  47.5 
2,219,987  -r  31.8 

19.4.2  -f  1.4 
18.729,900  —  10.4 
.4,789.0(81,000  -j-  1-7 

8,247,800  -f  8.9 
1.00;i,694  +  7.6 
773.400  +  7.9 

484,840  +  I5.I 
14,744,022,000  4-  .4.0 

47,871  -I-  7.7 


Total  Exports  .  4  inonllis 

'total  Imports  . 4  months 

'folal  Irade  . .  months 

Traile  llalanee  .  ;i  monihs 

I".  S.  llalanee  . 4  months 

U.  K.  B.vlance  .  4  monihs 


Wholesale  Sales,  .Vpr,  . 

Wholesale  Sales.  .4pr.  '.47-.49  eipial  100 
Hetail  Sales  Feb . 


Wholesale  Price  Mar.  ’.4.7-,49  equal  100 
Cost  of  Living,  Ma.v  194.)-.49  equal  100 
Ind.  Com.  Slock  .May  ’.47-.49  equal  100 
Ind.  Bond  Yields.  .May  ’47-39  eijual  100 


ino^, 

1S.428.2I  II 

20.974,417 

—  12.0 

....  BhU. 

4,547.9.44 

2,374.870 

4-  91.6 

April  . . . 

1.14.0 

119.4 

4-  11.4 

^  inonllix 

0.78,800,(810 

072,100.000 

—  2.0 

li  ninnlliK 

007.700,000 

.787,400,1810 

-r  1.4.7 

1,324,700,000 
_  000,000 
—142,800.000 
03,200,000 


74,909.0(81 

290.4 

466,900,000 


1. '277,700, 0(81  4-  7.4 

97.000,000  . 

—107,900,000  +  2.4.1 
-flI7,000,000  —  47.0 


07,018  000  4-  17.4 
■287.4  4-  1.7 
444,730,000  +  5.0 


Wheat  ill  Stare,  .lime  9(h 


EMPLOYMENT— D.B.S.— March  1st 

General  Index  .  1926  equal  100 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadings 


PRAIRIE  PULP  MILL  TRANSPORTATION- D.H 
Edmonton  —  Preliminary  step.s  Loading. 

In  constriction  of  a  projected  <  ars  . 

pulp  mill  here,  first  in  the  Prai-  (  a,.. 

Tie  Provinces,  may  get  under  way  railway  earnings — 
this  summer,  R.  O.  Sweezey.  c.P.n— April 
Montreal  financier,  said  here.  Gross  iieveimes 

~  .  A.  .  ,  Operating  Expenses 

Cost  of  the  mill  is  estimated 

«t  $12,000,000.  Initial  staff  is  Oefieit 

•xpected  to  number  about  350  Four  Months 
persons.  Mr.  Sweezey  said.  Gross  .  Revenues 


Gross  selling  value  of  products 
turned  out  by  the  hardware,  tools 
and  cutlery  industry  of  Canada  in 
1947  amounted  to  $79,537,000  a.s 
compared  with  $73,060,000  in  1946, 
an  increase  of  nine  per  cent. 

Gross  selling  value  of  products 
manufactured  by  the  Iron  castings 
industry  of  Canada  in  1947  ad¬ 
vanced  25  per  cent  over  the  preced¬ 
ing  yaar,  amounting  to  $102,516,- 
000  BB  compared  with  $82,278,000. 


Gross  .  Revenues  .  115,09.7,086 

Operating  Expenses  .  114,671.081 


Oppiatiiig  TlPVPtiiifu 
Operutiiig  Jvvppii.ips 


Net  Deficit 
Five  Months: 


Operating  Kevenneiv 
Operating  K\  peiivem 


1,77.0 

147 

.3  -J-  7.0 

158.2 

1.72 

.1  4-  4.4 

100.4 

109 

.1  —  2.5 

97.1 

90 

.0  —  1.5 

8.7,191.908 

72.720.7.' 

>3  -r  61.6 

189.2 

188 

.9  4-  0.2 

June  1  till 

Week  .\g<i 

5  ear  .\go 

r2.7:io 

74,970 

77. '229 

lllllp  1 1  III 

Year  .Vao 

2  Years  .Vgo 

1.4, 77S 

1. 704.7 14 

1,000,749 

40,1. 10, 788 

27., 720,19,7 

—  2.010.293 

2S,S32,fl,'i3 

26,197,131 

-  2,034,902 

1.304,75,7 

1,323.304 

—  18,609 

11.7,09.7,086 

10,7,078,883 

4-10,616,203 

114,071.081 

102,420,034 

4-11,051,047 

1,623  40,7 

2,658,849 

—  1,035,444 

40.184.000 

1 1.147.0(81 

—  901,000 

;t9,787,000 

37.;t9(!,0(8) 

1  2.I91.UUU 

797,1810 

3.749,(810 

—  3,r52,000 

Hfei.lH'i.OIMI 

7,129,0(81 

17JI  2fl7,0lH) 

I0.824.UU0 

04.000 

9,4,‘)9,0(8) 

—  9..495.000 

^4 


Liberal  Team 

SEE  HOW  ITS  MEMBERS  MEASURE  UP -how  high  they  rate  on 
ability,  experience,  performance* 

The  Right  Hon.  Louis  St.  Laurent  heads  this  strong,  well-balanced  team 
which  will  "carry  the  ball"  for  further  big  gains  in  the  steady  Liberal 
advance  toward  a  greater,  better  Canada. 


Rt.  Hen.  C.  D.  HOWE 

Trade  and  Commerce 

Rt.  Hon.  JAMES  G.  GARDINER 

Agriculture 

Hon.  COLIN  GIBSON 

Mines  and  Resources 

Hon.  HUMPHREY  MITCHELL 

l.abour 

Hon.  ALPHONSE  FOURNIER 

Public  If  orks 

Hon.  ERNEST  BERTRAND 

Postmaster  General 


Hen.  BROOKE  CLAXTON 

^'ational  Defence 

Hon.  JOSEPH  JEAN 

Solicitor  General 

Hon.  LIONEL  CHEVRIER 

Transport 

Hon.  PAUL  MARTIN 

national  Health  and  fT elfare 

Hon.  D.  C.  ABBOTT 

Finance 

Hen.  J.  J.  McCANN 

national  Revenue 


Hen.  MILTON  F.  GREGG,  V.C. 

Veterans’  Affairs 

Hen.  R.  W.  MAYHEW 

Fisheries 

Hen.  L.  B.  PEARSON 

External  Affairs 

Hon.  STUART  S.  GARSON 

Justice 

Hon.  ROBERT  H.  WINTERS 

Reconstruction  and  Supply 

Hen.  F.  GORDON  BRADLEY 

Secretary  of  State 


JOINED 

CABINET 


1940-42 


1944-45 


1947-49 


WHERE  DO  THEY  COME  FROM? 

They  are  inon  from  all  parts  of  Canada,  with 
intimate  knowledge  of  all  phases  of  Canadian 
life.  They  are  Iriily  representative  of  the  two 
major  language  groups.  The  Liberals  are  a  truly 
national  party. 

HOW  ABLE  ARE  THEY? 

All  have  proved  themselves  in  other  fields  — 
farming,  engineering,  diplomacy,  business,  iaW, 
tiled ieiiie,  eihiealion  —  as  well  as  in  high  pro* 
vineial  jiosls.  Two  are  former  provineial  jtremiers. 
The  I.ilieral  eahinct  is  recognized  as  the  most 
competent  ever  to  govern  this  country. 

ARE  VETERANS  REPRESENTED? 

Yes — one-tliird  are  veterans  of  World  Wars  I  or  IL 

HOW  LONG  HAVE  THEY  SERVED? 

Average  lime  in  cabinet  is  five  years.  Vigorous 
new  talent  has  come  into  tbe  cabinet,  providing 
a  combination  of  youth  and  experience,  of  mature 
judgment  and  bold  constructive  thinking.  ^ 

HOW  DO  THEY  WORK  TOGETHER? 

The  cabinet  works  as  a  united  team.  The  Liberals 
have  never  believed  in  prima  donnas  or  one-man 
governments. 

HAVE  THEY  SERVED  YOU  WELL? 

They  are  responsible  men  who  do  not'make  prom¬ 
ises  unless  they  are  prepared  to  deliver.  Their 
record  is  an  open  book.  They  are  men  you  can 
trust 

WHAT  ARE  THEIR  POLICIES? 

They  work  for  the  objectives  clearly  stated  in  tbe 
party  platform.  LiberaL policies  ]'are  consistent 
constructive  and  forward-looking.  They  serve  na¬ 
tional,  not  sectional  or  special  interesta. 


d — Deficit. 
X— 1948-1947. 


This  Cabinet  team  now  on  the  job  is  ready  and  will  go  on  working  for  the  Liberal  program 
of  human  welfare  and  security  for  all  Canadians  —  of  trade,  prosperity  and  peace. 

Return  a  strong,  united  government  to  Ottowe ^ support  your  local  Liberal  candidate^ 

VOTE  LIBERAL! 


INSEBTED  BY  NATIONAL  LIBERAL  COMMIHU 


UX.  Considering  i Life  Insurance  'Fare  Rises  Aid  j| 

LICGHSG  System  Trends  in  the  dollar  volume  of  j  ^ OUld  Holp  |  Net  earnings  of  Central  Northern  TO  T rSIISit  0OS>  Toronto— Volume  of  1949  orders  | 

wholesale  sales  showed  a  wide!  an  ■  ■  ■  Airways  Limited  for  eight  months  '  -  booked  bv  John  Inglis  Company  > 

EUrODe  ImDOrtS  different  parts  of  |||  PuDlIC  Health  '  December  31.  1943,  are  re-  !  Wagn  Boosfs  in  Past  I  8  Ltd.  is  20  per  cent  higher  than  last 

“  "  the  country  during  April,  the  'ported  at  $11,973,  equal  to  $1.60  i  i  xi  Li  ai  j  ♦  I 

,  _  _  Dominion  Bureau  of  Statistics  re- I  i  ~ ,  a  share  on  the  preferred,  45.8  cents  I  Months  Have  More  than  ° 

Would  Help  Quota  Re-  ports.  Medical  Director  .  Be- ;  on  the  class  'A”  and  le  cents  on  ;  Offset  Benefits  in  U.S.  ^  " 

striction  Situation  But  compared  .with  April  of  last  lieves  Companies  Should  The  nsca  year  was  -  -  -  holders  at  annual  meeting.  1 

Would  Not  SoIy.  PrOb-  Share  Superior  Know-  .«e^  ^  ”  ,  ,7  f“  '  °  T<«,.ing  program  «  pracuciy : 

,  _  „  proyinces  showed  the  greatest  in-  ,  ,  ,  JT  .  cemoer  di.  ana  protiis  are  alter  ,  increases  in  the  transit  industry  _ _ .  u,u„  eh. 

lero  Fully  crease  at  14%,  while  sales  of  ledge  of  Prognosis  iproylding  for  diyidends  coyering  i  are  currently  reflected  in  improv- ' 'I 

-  i  Ontario  wholesalers  were  up  two  '  i  eight-month  periH'.  Operating  j  ed  earnings  reports.  More  than  75  '  intrndnrt'ion  of  new' 

According  to  a  Reuters  report,  i  pgr  cent.  A  decline  of  four  per  j  The  life  insurance  medical  direc-  profit  was  $82,611,  with  $62,4.38  ‘  prr  cent  of  cities  with  populations  ^  ^  introduction  of  new 

British  goyernment  is  planning  a  cent  was  recorded  for  Quebec,  I  tors  of  this  country  and  Canada  depreciation  and  .$8,200  for  of  25,000  or  more  in  th’  United  will  noi  recur  again  mis  year,  j 

S''So?..Tg"olSTn?o  BrtlT"  ""“-""S'  «'  tholrg.  .,^0991  ot  b„l" 

Of  £dUrop6An  goods  into  Drit&in*  ur^r^  /inwn  aiv  yimt*  Qaioo  w  i  *  j  ^  n  i-a  xviay  Lz,  10  April  ou,  ir'io,  qj*  rnore  increases  since  Au*>^u«5t.  •  ® 

ThI,  ,y.Um  would  bo  the  n.-  T  'hoTurMnio  prJtTn^  .couiuul.tod  .  tullor  liter.. ,  ,3,  5,2.  In  the  Let  ve.r  end  ,  hill.  . 

tural  way  of  applying  the  proposal  I  jt'**’®  o"  prognosis  of  disease  and  ;  1948.  current  assets  amounted  to  however,  wage  increase.s  haye  out-  Foundry  loss  i.s  being  progres- | 

of  Sir  Stafford  Cripps,  Chancellor  |  j  .u  j  u  '  longevity  than  any  other  compar-  $125,949  and  current  liabilities  to  ,  numbered  the  rate  rises.  sively  reduced,  he  noted.  j 


I  Central  North.  A'rways 
(Reports  Net  Prov.'t 


Net  earnings  of  Central  Northern 
Airways  Limited  for  eight  months  ; 
ended  December  31,  1943,  are  re¬ 
ported  at  $11,973,  equal  to  $1.60 
a  share  on  the  preferred,  45.8  cents  I 
on  the  class  "A”  and  16  cents  on  ; 


Faro  Rises  Aid 
To  Transit  Cos. 


Inglis  Orders  For  1949 
20  Per  Cent  Above  '48 


I  o  I  ransiT  vcs.  'I'oronto — Volume  of  1949  orders 

-  booked  by  John  Inglis  Company 

Wagn  Bposfs  in  Past  I  8  Ltd.  is  20  per  cent  higher  than  last 
Months  Have  More  than  y«ar.  and  company  can  expect  to 
nffrubA  Rdb..A<:4.  1 1  C  I  make  a  reasonable  profit  this  year, 

Ottset  Benefits  in  U.S.  J  james  Hahn,  president,  told  .share- 

New  York.  ‘-Venefit.,  of  fare 


_ THE  FIN  'T^rCI'L  TIMES.  JUNE  34,  1049  5 

I  president  of  Chase  National  Bank,  1  present  time.  It  does  .sug.ge.st,  ho^-:; 
]  in  a  press  conference  later  said  the  ever,  that  a  thorough  inve.stigafio#- 
I.C.C.  will  not  suggc.st  to  the  na-  into  the  problem.^  of  the  price  of_ 
tions  to  do  anything  about  gold  at  .gold  should  be  undertaken  at  oncKt 


of  the  Exchequer,  to  end  quota  j  Canada,  the  dollar  vo-  medical  group.  Dr.  J.  Thornley  1  $^2,938,  leaving  working  capital  of 

restrictions  on  trade  involving  the  IT. ”  in  'm«n  i 


Operating  revenues  for  the  first  English  Electric  Company  of 


nb  b..*,  Ub  si  "il-r  tion  at  their  annual  meeting  this,"®"  pasengers.  per  cent  because  of  higher  fares,  ‘actu.ji  m  u.uers 

J^od  of  last  year.  week  in  Hot  Springs.  Virginia.  Dr.  |  lp6-3 16  ,  competition  from  automobiles  and 


2.  2.  London  Life  Insurance  Co.  '  ‘®*S'  President.  Operation.s  were 

.  .  .w  ...  J  St  a  lower  level  due  to  further  cui- 

weremony  ^er  m  opening  the  three  day  meetmg  ^ 

For  Next  Week 

rwi  VT  edge  medical  directors  of  life  m-  j,  anticipated  the  sum- 

T  CL-  C  II  A  have  m  the  ^er  business  should  be  maintained 

To  Ship  First  Fully  As-  fields  of  pro^osis  and  longevity  ^  satisfactory  level.  * 

sembled  Locomotive  of  h®*  h®®n  h  dden  away  from  the  - 

200  Ordered  by  India  ^hen"  specii5f  steps  Tugh?*  to^Te  movement  off 

-  taken  to  get  that  knowledge  into  Carloadings  decreased  slightly 

j  First  shipment  will  be  made  public  hands  and  thus  make  it  during  the  weeK  ended  June  11 

next  week  from  Montreal  on  an  more  useful.  ‘‘The  medical  profes-  ;  <2,736  cars  from  <3,970  cars 


lover  which  he  is  presiding.  Dr.  New  rates,  to  offset  rising 

I  Bowman  sugpsted  that  the  knowl-:„gt^ 


edge  medical  directors  of  life  in-  j,  authority's  pension  system  will 


last  year.  Mr.  Hahn  said  that  the 
export  market  on  consumer  goods 
was  in  poor  shape' as  a  result  of 


In  Chicago,  the  labor  -ost  rise  . . 

at  a  lower  level  due  to  further  cur-  expected  to  re.sult  in  a  further  ''^*''1  I 

tailment  of  business  in  the  mining  ^  ^.  ..^  ,  the  currency  problem,  for  which, 

areas.  New  rates,  to  offset  rising  ,  .v,  there  seems  to  be  no 

.  ,  ,  ’  2,  .  ..2.  authority.  A  recent  revision  of  the 

— , -  .  answer.’ 


'there  seems  to  be  no 


mer  business  should  be  maintained 


FREIGHT  MOVEMENT  OFF 
Carloadings  decreased  slightly 


two  weeks  ago.  P®"""  Y®®"  ;  Bovvman  is  medical  director  of  the  I  Pounds  of  mail,  reports  G.  H.  Sel-  declining  business.  last  year.  Mr.  Hahn  said  that  the  , 

’•Open  licenses-’  would  mean  no  '  —  London  Life  Insurance  Co.  1  lers,  president.  Operations  were  export  market  on  consumer  goods  ! 

licensing  restrictions  on  the  im-  !  .  •  .u  .i.  j  ..  at  a  lower  level  due  to  further  cur-  .  i.,  ..  <•„  .i,  "’a®  ‘n  poor  shape  as  a  result  of 

ports  concerned.  British  exporters  VsClOlIlOliy  dGT  h*' v,  ^  ^  ree  day  meeting  tailment  of  business  in  the  mining  the  currency  problem,  for  which, 

to  Europe  would  get  the  same  _  w.  ...  ,  T"  a*-®**-  New  rates,  to  offset  rising  .said,  "there  seems  to  be  no 

benefiU  as  European  exporters  to  POf  NeXt  Week  bowman  sugpsted  that  the  knowl-  ^  j,  author  y  A  recent  re vis^  of  the 

Britain.  VT  edge  medical  directors  of  life  m-  j,  anticipated  the  sum-  « ,f,n  non  '  -  ' 

Like  any  other  methods  of  re-  -  ...  TT”.  j-ii  a  u'®r  business  should  be  maintained  '  *2,300,000  a  ^ 

storing  price  competition,  which  Is  To  Ship  First  Fully  As-  fields  of  pro^osis  and  longevity  at  a  satisfactory  level.  *  IT'"  over  the  next  three  years.  ^  JOUTH  ATflCO  JUggeSM 

what  Reunited  States  wants,  this  sembled  Locomotive  of  h®*  b®®n  hdden  away  from  the  - -  Also  employees  there  are  .seeking  GoW  PriC®  Be  RoiSed 

one  would  be  more  popular  with  2OO  Ordered  bv  India  and  that  a  time  has  come.  FREIGHT  MOVEMENT  OFF  ^  — ~ 

consumers  and  exporters  than  with  V.^rdered  by  India  when  specific  steps  ought  to  be  Carloadings  decreased  sli<^htlv 

the  existing  sutmliers  who  would  ,  „.  .  ...  -  8^®*^  ^^®^  knowledge  into  carioaaings  aeci eased  sl.^nuy  -  gcstiou  on  Tuesday  that  the  price 

fe M  the  pomnetition  ’  !  Shipment  will  be  made  public  hands  and  thus  make  it  t”®  ''’®®*^  ®''^®‘*  J""®  .N.4MED  SALES  5IANAGER  jof  gold  should  be  raised  was  fol- 

X-  f  ¥»  next  week  from  Montreal  on  an  more  useful.  "The  medical  profes- ;  <2,736  cars  from  <3,970  cais  gjand  has  been  appointed  ,  lowed  in  the  International  Cham- 

.u*  *  anace*  order  for  200  Canadian-made  pas-  sion  as  a  whole,  busy  with  treat-  |  '^^®  ptevious  week  .and  75.229  gpr.^ral  sales  manager  of  Belding-  .  ber  of  Commerce  group  meeting 

While  this  proposal  would  help,  senger  locomotives  being  built  to  ment  and  satisfied  if  the  patient  ®®'s  'or  ‘.he  corresponding  period  ,  Corticelli.  Limited,  with  head- ^  on  European  finances  by  addresses 

P®nacea.  ne  indias  latest  design  by  Canadian  recovers,’’  he  said,  "is  woefully  ig- ]  .Vear,  the  Dominion  Bureau  quarters  in  Montreal,  it  is  an- 1 from  N.  F.  Pakinson  of  tlie  Mining  i 

reason  is  that  in  Europe  at  present  Locomotive  Company  Limited  and  norant  in  the  matter  of  prognosis,  j  ot  Statistics  i  epoi  is.  noiinced  by  W.  G.  Hicks,  general  '  Association.  Toronto,  and  C.  Van 

a  ***;  ®  ^  ®  Montreal  Locomotive  Works  Lim-  The  public,  of  course,  is  more  so.**'  Increases  over  the  1948  load-  manager.  Mr.  Bland  was  formerly  Soye,  Belgium,  emphasizing  the 

to  exc  *•  ^  impor  -  This  will  be  the  occasion  for  other  hand,  he  pointed  I  were  recorded  !n  grain,  build-  (assistant  general  sales  niana.ger,  j  great  importance  of  gold  and  its 

cercmony,  at  which  one  out  that:  “A  full  knowledge  of  the  1 ‘ng  materials  and  merchandise.  -  -  price  not  only  to  gold  producing 


cost  it  an  additional  $2,300,000  a  _  ,  ,  _ 

year  over  the  next  three  years.  !  SOUtH  AfriCO  SuggCSfS 

Also,  employees  there  are  seeking  !  Gold  PrlcC  Bc  Rolscd 

a  15  per  cent  hourly  wage  in-  _ 

crease.^  Quebec.  ■ —  South  Africa's  sug- 

- -  .  gestion  on  Tuesday  that  the  price 

N.4MED  SALES  5IANAGER  j  of  gold  should  be  raised  was  fol- 
H.  H.  Bland  has  been  appointed  ,  lowed  in  the  International  Cham- 


but  he  would  still  need  a  grant  of  |  of  the  locomotives  will  be  christen-  , 


foreign  exchange.  _  ,  ,  .  ^  by  Sardarni  Malik,  wife  of  the  ^fte^  provide  added*^  stimulus  so  j  stock,  coal,  pulpwood,  woodpulp  i  ed  a  New  Zealand  hiU  farm  withiomy. 

Switzerland  the  British  Exchange  f ‘f to  Canada  for  tj,at  marked  prolongation  of  the  |  and  paper.  ten  tons  of  fertilizer  in  pellet  form.  |  Th 

Control  Bo’ard  would  not  easily  «nii  tou  i  individual  life  can  be  achieved.  If  |  . .  . 

grant  it,  because  Belgium  and  „  J,  h  ^  o  ®  ' 

Switzerland  have  all  the  sterling  .®  Wednesday,  June  29,  at  Ra-  while  thing.  "The  literature  of  .—  aataf^a  AirprNr  iiraiTiiv^ 

that  they  have  agreed  to  hold  If  Vi^arf.  Longue  Pointe,  off  prognosis  is  indeed  restricted.  ■  CANADA  NEEDS  HEALTHY 

J  rit  .ny  mirS-lSli.  1,.,  to  f:"--  M<Kt.rnt,xtb«,lo,h....«rprl,l„..| 

honor  it  in  Eohl.  I  ®h"®tening,  the  public  will  wit-  ly  little  to  say.  Our  scientific  data  I 

From  imoorts  from  I’alv  the  loading  of  one  of  these  which  at  present  are  published 

Italian  Exchange  Contr<^il  Board  ‘ocomotives  fully  assembled  only  in  the  restricted  proceedings  ^  - 

would  not  readily  take  it,  since  |®‘"  1  society,  and  of  the  Asso-  ^  ^ 

Italy  already  has  more  sterling  oi&tion  of  Medical  Directors  of.  ^  ^  ^ 

than  she  wants  and  would  rather  I '‘P  America,  should,  in  my  opinion,  be  ^ 

get  more  goods  from  Britain  than  locomotives  made  available  to  the  profession  as  gi 

send  more  goods  there  ' P  ^ shipment  widely  as  possible.  Could  we  not :  t  i 

For  imports  from  France,  it  *"‘*/*)f  ^  mCkdH^ 

might  not  make  much  ditference.  i  *’®  Wharf  dur-  Medical  Schools  and  Medical  Socie-  i  ^  ^  M  ^  f 

It  has  already  become  clear  that  it  j ‘”8^  ties  of  North  America?  Further-  ^ 

is  better  to  let  France  earn  sterling  :  The  Honourable  Sardar  Malik,  more,  as  is  now  being  done  in  cer-  M  ^ 

by  sending  goods  that  British  con-  i  India’s  high  Commissioner  to  Can-  tain  centres,  could  not  our  personal  g  ^ 

sumers  like,  than  to  donate  £50,-  '  “*1®-  ®n<I  oher  high  Indian  officials  services  be  offered  to  the  Medical  ;  V  “ 

000  000  ($200,000,000)  to  France  |  "’*•1  participate  in  the  ceremony.  Schools  in  the  form  of  a  shorty  '  R 

a.s  Britain  has  done  during  the  last  The  Honourable  C.  D.  Howe.  Min-  series  of  lectures  on  prognosis? 
nine  months.  So  the  limitation  on  *®f«r  of  Trade  and  Commerce,  will  From  a  selfish  standpoint  alone, 
supplie.s  of  such  things  as  French  •■*P*'esent  the  Canadian  Govern-  this  should  be  helpful  to  us;  it  | 
champagne  is  not  the  amount  that  j  ment.  ;  would  make  the  young  graduate  a  ! 

Britain  will  license,  but  the  |  Sir  Frederick  Carson,  executive  !  *’®ff®*‘  ®od  more  understanding  ex¬ 
amount  that  British  people  are  !  vice-president  of  Montreal  Loco-  j  ®oiiner,  for  he  would  know  what  i 
willing  to  buy.  I  motive  Works  Limited,  said  that  i  Problems  are.  | 

- - - 2  I  arrangements  had  been  completed  i  Should  Publicize  Knowledge  j 

Ratail  Sales  Declined  '  ^ov  the  public  to  witness  the  pro-  -where  the  public  is  concerned. 

Sliahfiv  Durina  W*ek  gram.  l  we  have  an  obligation  to  publicize  ^ 

aiignriy  wuring  TWcen  order  for  200  locomotives,  |  our  knowledge  of  those  impalr- 

large  as  it  is,  is  not  by  any  means  ments  which  can  be  improved  or  ; 

Aided  y  specia  promo  ions  first  to  come  to  Canada  from  avoided.  We  have  a  large  statisti- 
and  a  spell  of  exceptionally  warm  |  Montreal  cal  experience  which  can  provide 

weather,  retail  dollar  volume  in  |  Locomotive  Works  and  Canadian  factual  knowledge  as  a  substitute  1 
Montreal  and  district  was  main-  j  Locomotive  Company  have  export-  for  mere  impressions.  If  we  can 
thined  at  a  satisfactory  level  dur-  hundreds  of  locomotives,  all  adequately  impress  the  public  I 
ing  the  past  week.  Total,  how-  paid  for  in  U.S.  dollars.  However,  with  our  knowledge,  they  will  come  j 

ever,  was  estimated  slightly  be-  June  29  shipment  will  be  the  to  understand  and  take  heed.  This  | 

low  that  of  the  comparable  week  fj^gf  in  which  the  locomotives  are  will  react  favourably  from  a  Public  ! 

of  1948,  reports  Dun  and  Brad-  loaded  fully  assembled.  •  Health  standpoint  and  will  inci-  j 

street.  Many  promotions  stressed  |  _  ,  ^dentally  prolong  the  lives  of  our! 

merchandise  suitable  for  Father’s  ;  WoHd  Wool  policyholders.  Often,  too,  if  this  i 

Day.  Summer  apparel,  beach  |  knowledge  were  general,  our  sub-  I 

wear  and  shoes  received  good  !  WfOp  BClOW  AVCrogC  .standard  offers  would  be  more  ac-  I 

support.  Grocery  and  meat  stores  |  -  ceptable.  This  would  be  a  distinct  i 

were  steadily  patronized.  Hard-  i  Washington.  The  Agriculture  1  help  to  our  agents  in  placing  biisi-  ! 

ware  dealers  reported  business  Department  estimates  that  world  [  ness  on  such  lives.  Many  a  time  I 

steady.  wool  crop  this  year  will  be  3,700,-  |  g  niati  is  re.sentful  of  a  substandard 

In  wholesale  circles  orders  for  660,000  pounds,  a  10,000,000-pound  1  offer  although  he  needs  insurance 
fall  apparel  were  .showing  an  up-  mcrease  over  1948,  but  5  per  cent  |  badl.v.  He  refuses  it;  then  as  time 
ward  trend  though  total  was  es-  below  the  1936-40  average  of  3,-  i  passes  he  becomes  resigned  to  the 
timated  below  that  of  last  year.  60^00,000  pounds.  j  jjaa,  and  applies  again  —  only  to 

Lumber  distributors  reported  busi-  ^®  department  points  out  that  j  fjnd  that  he  is  now  classed  as 

ness  generally  good  with  supplies  ^eavy  demand  and  high  prices  on  :  uninsurable. 


importance  of  an  impairment  will  Decreases  were  shown  in  live-;  Two  aircraft  recently  top-dres.s- ,  countries  but  to  the  world's  econ- 


CANADA  NEEDS  HEALTHY  RAILWAYS 


CALMONT  OILS  UNITED 

announces  the  appointment  of 

Mr.  C.  S.  Robinson 

BOND  DEPARTMENT 
OSLER  HAMMOND  &  NANTON  LTD. 

ALBERTA 

as  a  Director 

4o  fill  vAc^ncy  created  by  the 
death  ot  Sir  Francis  Price.  Bart., 
cf  London,  England. 

CALMONT  OILS  LIMITED 

Toronto  Generol  Trusts  Building 
CALGARY  ALBERTA 


Thomas  H.  McMiltrick,  vice- 


SERVE  HER  PEOPLE 


0pl^' 


willing  to  buy. 

Ratail  Salas  Daclined 
Slightly  During  Weak 


(Ner 


^  dentally  prolong  the  lives  of  our 
policyholders.  Often,  too,  if  this 
knowledge  were  general,  our  sub-  I 
.standard  offers  would  be  more  ac-  I 
ceptable.  This  would  be  a  distinct  j 


sufficient  to  take  care  of  prac¬ 
tically  all  customers’  require- 
ment.s. 

Following  a  busy  season  of 


the  iv'rid  market  during  the  past  1  _  _  —  .  j 

.  J  J  i  For  a  moment,  consider  three 

few  years  have  spurred  production  j  u.  ■ 

;,  J  ..  .  •  I  impairments  —  overweight,  in- 

in  all  major  production  countries  |  v,i.x.>a 


except  the  United  States. 

South  America,  Africa,  Austra- 


creased  blood  pressure,  and  liquor  ' 
habits.  They  have  certain  factors 


“  ,  -  .  .  _  souin  America,  Airica,  Ausira-  .  _  - .  . ,  ,1 

conventions  and  other  business  Zealand  and  the  "common:  there  is  no  history  of ! 

gatherings,  loca  hotels  are  now  soviet  Union  will  produce  a  greater  "o  medical  care,  the  appli- | 

playing  hosts  to  an  influx  of  cant  is  regards.^  by  his  friends  as  ; 

tourists  and  other  holiday  visit-  output  of  the.se  countries 

—  —i.,.  - 1.  .u_4.  surance  companies  know  definitely 


ors  with  the  result  that  accom-  |  considerably  above  the  T“  *1 

modation  is  fully  occupied  and  |  jggg.^g  the  excep-  f®  ®ff  T  ^  1 

advance  bookings  are  heavy.  ;  ^hose  croos  will  be  ‘^®  ['5*'  coloured 

Payments  are  generally  termed  '  about  one-third  below.  hypertensive,  and  the  convivial 


fair.  _  .  _ 

o,riJs.i';:,iur  »«”;•«.(«.»  sh«w 

ties  of  $42,523  were  reported  in  Increase  In  Canada 

this  district.  There  were  six  fail-  - ; 

ures  with  liabilities  of  $55,599  in  Steady  increase  in  mci 
the  like  period  of  1948.  business  failures  in  Cana 

.. _ _  reported  by  the  Dominion 

CAMfiMm*  f  SO.MSIliMn  :  of  Statistics.  Commercia 

Seagrams  IM  MiIIIm  ,  ruptcies  during  the  first 

Issue  riled  with  sec  I  of  1949  amounted  to  2 

-  highest  for  the  first  quj 

New  York  Joseph  E.  Seagram  i  -nv  vear  since  1941.  Most 


1936-40  average  with  the  excep-  .  .  .u  , 

*1  r  A  ...ill  jolly  fat  man,  the  high  coloured 

tion  of  Africa  whose  cro.os  will  be  .  ,  _  .  .  •  .  .  .  . 

•  v  ...  hypertehsive,  and  the  convivial 

about  one-third  below.  ^  .  .u  , 

_  elbow-bender,  if  left  to  themselves, 

,  E  *1  CL  ®®®  ^^®  shadow  which  is 

■USlnaSS  Failums  Snow  cast  before  them.  However,  if  we 
Increase  In  Canada  popularize  our  knowledge  on  these 

_  matters,  these  largely  avoidable 

Steady  increase  in  member  of  hazards  may  be  greatly  miti- 
business  failures  in  Canada  was  j  gated”. 

reported  by  the  Dominion  Bureau  After  citing  some  figures  re- 
of  Statistics.  Commercial  bank-  suiting  from  recent  investigations 
ruptcies  during  the  first  quarter  made  by  his  company  with  respect 
of  1949  amounted  to  270,  the  its  experience  with  these  impair-  j 
highest  for  the  first  quarter  ot  |  ments.  Dr.  Bowman  concluded  by  j 
any  year  since  1941.  Most  of  them  saying:  “What  I  should  like  to  sug-  j 
were  in  Quebec.  I?est  today  is  that  we  more  ade-  j 


nM^ 


It  takes  skilled  manpower  and  lots  of  it  to  keep  the  railways  rolling 
to  move  passengers  and  freight  (145  million  tons  of  it  last  year!) 
to  carry  the  essentials  of  life  and  work  to  every  community.  So 
it’s  not  surprising  that  the  railways  are  among  Canada’s  biggest 
employers.  Last  year  their  payroll  totalled  $544,000,000. 


"■'•j:  ■  ■-nH.*  — 1: 


sUSlilFI 


Then,  too,  the  railways  are  heavy  buyers 
of  so  many  things,  from  paper  cups  to  locomo¬ 
tives.  Their  continued  power  to  employ  and  to  buy  is 
therefore  linked  with  the  welfare  of  countless  thousands 
of  other  Canadians  doing  all  sorts  of  jobs  in  all  parts  of  Canada. 


The  fact  is 


THE  RAILWAYS  ARE  CANADA’S  BIGGEST  BUYERS 


h  Sons  Inc.  has  filed  with  the  jn  Quebec.  Igcst  today  is  that  we  more  ade- 

Securities  and  Exchange  Commis-  jjje  Bureau  commented  that  I  quately  warn  the  citizens  of  our 
Sion  a  registration  statement  cov-  ^lany  of  the  smaller  firms  which  !  country  of  the  hazard  in  these 
ering  $50  million  of  25-year  deben-  commended  operations  after  the  matters.  The  picture  is  too  blur- 
tures,  due  June  1.  1974.  The  coupon  |  ^  sufficiently  red  and  indistinct.  It  needs  drama- 

rate  will  be  added  by  ®m®"dtnent.  !  fi„a„cial  position  "to  meet  tizingT. 

°  f  mU  1  I**®  difficulties  of  establishing  !  "Let  us,  then,  consider  it  our 


tures,  due  June  1.  1974.  The  coupon  |  ^  sufficiently  red  and  indistinct.  It  needs  drama- 

rate  will  be  added  by  ®m®"dtnent.  !  fi„a„cial  position  "to  meet  tizingT. 

°  f  mU  1  I**®  difficulties  of  establishing  !  "Let  us,  then,  consider  it  our 

hon  of  two  per  ^cTnT  notes  mature  j  *  permanent  foot-  duty  and  privilege  to  spread  with 

.  ......  1.  xnrr,. _ i  fc  .mg.  ;  Care  and  good  judgment  our  spe- 

mniioT^o/ 90  dav  21'  per  cent  Liabilities  in  the  period  total- '  cialized  prognostic  knowledge.  In 
To  is  bSh  outSnkg  $4,196,000.  compared  with  $4.- i  doing  so.  we  shall  be  helping  our 

>»  <■’"  ».">•  P-M  «<  ..»■"•  PPOPP-II-.  -- 

ember  20,  1947.  ;  '  _ _ 

Company’s  2Vt  per  cent  deben-  '  ■  e  •.  ^  m  a. 

tures  due  June  1,  1966,  are  out-  .  Sllvar  Dollor  To  Mark  Eastom  Cor  Plant 

standing  in  the  amount  of  $44,465,-  I  Conodo's  NoW  Provlnco  HltS  OutDOt  SnogS 

000.  Thus  on  completion  of  pres-  _  ^  - 

ent  financing,  total  funded  debt  Ottawa—-  John  Ca hot’s  losv  ^  Trenton,  N.S.  —  A  temporary; 


ent  financing,  total  funded  debt  Ottawa  —  John  Cabot’s  194V  '  Trenton,  N.S.  —  A  temporary 
will  amount  to  $94,465,000,  ex-  ;  shutdown  of  Eastern  Cor  plant 

elusive  of  subordinated  debt  to  design  for  a  new  silver  ^**’®  **  announced,  due  to  produc- 

the  Canadian  parent.  Distillers-  dollar  to  commemorate  .Newfound-  difficulties.  Some  800  em- 
Uorp.-.Seagrams  Ltd.  Confederation  Is  “f®  ®."®®‘®‘'-  .®P®‘‘®‘’: 

- -  anT..x.xr...i  h,.  y-i  ..  man  for  the  plant,  a  subsidiary  of 

U.S,  COPPER  CUT  i  PP  Dominion  Steel  and  Coal  Corpora- 


This  advertisement  is  one  of  a  aeries  pointing 
out  the  railways’  key  place  in  Canada's 
economy.  As  Canada’s  largest  builders  of  rail¬ 
way  rolling  stock  and  equipment,  this  company 
and  its  employees  are  dir^tly  concerned  with, 
the  railway  industry.  Canadian  Car  &  Foun¬ 
dry’s  eight  modem  plants  turn  out  thousands 
of  railway  cars  of  every  type,  both  passenger 
and  freight.  They  are  fully  equipped  to  supply 
Canada’s  railways  with  rolling  stock  of  the 
latest  type  to  meet  the  growing  needs  of  our 
expanding  economy. 


®Last  year  they  bought 
well  over  400  million 
dollars’  worth  of  goods, 
most  of  which  were 
grown,  mined  and  ma¬ 
nufactured  in  Canada. 

FUEL — For  fuel  alone, 
the  railways  spent 
$113,000,000.  They  are  Canada’s  largest  fuel 
users.  Fuel  is  one  of  the  largest  single  items 
purchased. 

STEEL — They  spent  '  I 

$21,000,000  for  rail  4(  \  \  a 

and  track  fastenings.- 
There  are  13,000  rail- 

way  spikes  in  one  mile  .  l^L 

of  track;  and  the  rail- 
ways  operate  close  to 
50,000  miles  of  track. 


WOOD  PRODUCTS—  I 

Thereare3,000wooden 

ties  to  every  mile  of  il 

track.  Last  year  for 

wood  products,  inclu- 

ding  ties,  the  railways 

spent  nearly  30  million  ' v_ 

dollars.  '  ”• 

The  railways  also  spent  other  millions  for 
rolling  stock  of  all  types;  for  paper  products, 
tickets,  timetables,  booklets,  stationery:  for 
food,  textiles  and  a  host 
of  other  products. 

Adding  taxes,  duty,  ^  f//^ 

insurance,  interest  mMiin. 

charges  and  other  U 

items,  the  railways 
spend  close  to  one  bil-  J  ^  f 

lion  dollars  a  year.  *  ™ 


the  Canadian  parent,  Di.stillere 
Corp.-Seagrams  Ltd. 


COPPER  CUT 


New  York— The  price  of  copper  '  "  ,  ,  ,  tsnien,  shutdown  was  caused  I 

has  been  reduced  one-half  cent  a  '  ®  ®  ®^  ®  desi.gn  for  the  by  shortage  of  suitable  casting.s  I 

pound  to  a  level  of  16  cents  a  which  depicts  the  sailing  1  fQj.  production  of  hopper  railway  ' 

pound  by  a  leading  custom  tmelt-  ®  one  side  and  the  profile  cars  for  Canadian  National  Rail- 1 

cr  1  King  on  the  other.  1  wavs. 


CANADIAN  CAR  &  FOUNDRY  COMPANY  LIMITED 


ir 


lei!S  because  the  cost  of  these  is  not  felt  so  directly 

The  Hnancial  limes 

BSTABLisHtu  1912  government  from  provincial  authorities  —  as  have  | 

Ptibllshed  Every  i  riiiay  hi  Notre  r)anie  St.  West  been  made  in  tlie  past  and  are  being  made  today  —  | 

■  Montreal  by  The  Kinanoiai  I  lines  Publishing  Cn.  I.id  i  xi  nature  nf  the  not  calline  the  kettle  : 

Secretary.  John  D.  Hour,  .\iilhorized  as  Second  Class  nature  ol  me  poc  caning  me  Keiue 

Mail.  Post  Office  Department.  Ottawa.  black.  Those  provincial  critics  should  look  to  the  ' 

D.  W.  JOHNSTONE  .  President  i 

A.  R.  W.  YOUNG  . .  Editor  -  -  ^ 

I'j“mu7phT".''..-.-.V..;^  Bo®**  Two-Party  System? 

J.  SCANLON  .  C  entral  Representative  federal  election  campaign  now  drawing  to  i  ^ 

H.  c.  LEES  .  Eastern  Representative  »  has  been  full  of  ob.scunties  -  particularly  L 

■  ■  '  - - as  between  the  policies  of  the  two  old-line  parties  '  y 

SUBSCRIPTION  PRICE:  In  Caiiada  and  the  United  King-  ♦Ucsj*.  «v.o«/^oc  oi-  tu®  in  Kin-  nontyai  i 

doni.  $0.00  Elsewhere.  #G.nit  u'.anadiaii  funds)  chances  at  the  polls  in  the  big  central  3 


Subsidised  Housing  Is  A 
Tricky  Business 


mote  in  their  own  eye.  j  ^  By  B.  V.  ERTL 

_  _  _  _  I  reference  to  slums  usually  free  ride  he  ought  to  be  able  to  [houses  that  comes  from  the  grow- 

Back  fo  Two-Party  System?  accompanies  protests  against  the  !  show  his  need  for  one.  If  there  is  |  ing  prosperity  of  sections  of  the 

The  federal  election  campaign  now  drawing  to  i  housing  shortage.  The  abolition  of  !  a  shortage  of  houses  as  there  is.  i  population  who  have  been  consid- 
,  ...  „  r  u  *  .  f  I  I  the  one,  sometimes  clearly  beyond  ways  should  be  found  for  houses  erably  less  prosperous  in  the  past, 

a  close  has  been  full  of  obscurities  -  particularly  |  ^  ^  ,  »  »  ,1 


K.  G.  LEES  . . .  Eastern  Representative  »  'J  *  F  J'  |  means  of  the  owners,  is  usually  i  to  be  built.  Because  there  was  a  i  ¥  ¥  ¥ 

SUBSCRIPTION  PRICE:  In  Cai.ad.  nnd  the  ^  of  j  shortage  of  good  underwear  some  !  The  federal  policy  of  guarantce- 

doiu.  $0.00  Elsewhere.  *0  00  (Canadian  funds!  ‘^"ancts  at  the  polls  In  the  big  central  gome  level  government,  along- i  years  ago  did  not  make  people  go  ing  loans  should  be  continued  and 

ADVERTISING  Rale  Cards  on  auDiiiaiion  at  all  our  of- j  provinces  of  Ontario  and  Quebec.  There  is,  how-  side  the  other  alleged  duty  of  gov-  to  Ottawa  asking  the  government  i  if  possible  expanded.  But  of  even 

HIT  responsible  Adyertisina  Aaency  .  gvg,._  development  that  has  been  very  clearly  ernment,  to  provide  accommoda-  for  a  pair  of  shorts  at  a  cut  price,  j  greater  aid  would  be  a  policy  of 

”  Montreal.  LAmasior  2i3i!-  -  All  '  defined,  which  is  that  organized  labour  in  this  tion.  ,  VVhich  brings  us,  by  one  of  those  j  co-operation  between  the  munlci- 

TORONTOs  24  Kina  Street.  West.  Telephone;  EL.  7201  '  country  is  far  from  being  united  in  its  political  '  risk  of  being  once  more  devious  routes,  to  slum  clearing.  .  palities  and  the  provinces  in  the 

BishopsRiiie  EC.  2.  Davies  A  ti,oi,crht  and  affiliations  ‘classed  as  an  unspeakable  reaction-  Aside  from  that  small  minority  of  ! making  available  of  building  lands 


LONDON,  ENG.:  9i  Bishopsaiiie  EC.  2.  Davies  A  Co.  3„d  affiliations  classed  as  an  unspeakable  reaction-  Aside  from  that  small  minority  of  .  making  available  of  building  lands 

- - °  Canadian  Conare-s  of  Labour  (CIOl  ary  this  observer  would  claim  that  people  who  prefer  to  live  in  slums  i  at  less  than  bonanza  prices.  There 

MONTREAL,  FRIDAY,  JUNE  24.  1949  .  ...  *  ,  '  \  j  there  is  something  seriously  wrong  1  -and  it  is  sheer  hypocricy  to  say  jg  no  reason  why  suburban  land  i 

- -  "  a®  leaders  are  concerned  at  anyi^j^^  thinking  of  those  who,  i  that  there  are  no  such  people  — !  should  sell  at  $1,000  or  so  a  quar- | 

•  Labour  Also  Must  Read  The  oions  ~  sohdly  behind  the  C.C.F.  party;  to  the  I  under  the  stress  of  trying  to  be  slums  are  occupied  in  the  best  of  '  ter  acre  simply  because  the  local  i 

wwHi  mnar  incuu  n  extent,  as  a  matter  of  fact,  that  it  is  helping  |  elected,  would  lump  these  duties  '  times  by  people  for  whom  the  chamber  of  commerce  hopes  to  put  j 

Indications  that  a  new  series  of  wage  demands  finance  the  party  campaign  with  funds  derived  j  together.  He  would  go  further  still  ■  lowest  cost  housing  is  none  too  a  factory  next  door.  j 

by  labour  unions  is  in  the  process  of  development  from  a  levy  on  the  union  membership.  The  Trades!  and  say  that  no  government  has  :  cheap.  If  subsidised  housing  be-  Where  new  large  developments' 

poses  the  question  of  when  and  how,  the  saturation  and  Labour  Congress  (A.F.L.)  on  the  other  hand,  j®"  obvious  duty  to  provide  houses  ,  comes  necessary,  in  other  words  iof  house  building  are  contempla-  | 
point  in  rising  wage  levels  is  to  be  reached.  Despite  although  its  leaders  have  committed  themselves  ! 'Wholly  or  partly  subsWised-unless  '  if  it  is  a  matter  of  in  many  individual 

.  11  .  ♦u  A  A  ^  J  ••  A  u  u-  I  the  government  provides  houses  for  implied  by  financial  subsidisation,  families,  who  have  a  small  stake  i 

specious  arguments  tending  to  show  that  indu.strial  politically  to  the  extent  of  advising  its  membership  g^grybody.  then  clearly  the  housing  should  be  thev  wish  to  invest  along  with 

profits  are  still  too  high,  actual  facts  of  the  not  to  vote  either  Liberal  or  Progressive  Conser-  |  might  as  well  tackle  the  made  available  first  to  those,  and  their  credit,  the  three  or  at  least  I 

situation  point  to  .such  a  saturation  point  already  ■ come  out  in  support  of  any  one  ^  matter  now  because  during  the  only  to  those,  who  could  not  pos-  two  levels  of  government  ought  to  ' 

having  been  attained,  with  declining  volume  of  ‘  party.  Presumably,  in  line  with  the  tolerant  at- |  present  campaign  we  are  all  being  ;  sibly  meet  themselves  an  even  ;  contribute  a  goodly  share  of  in-! 

business  in  many  lines  suggesting  that  it  may  be  tilude  of  this  organization  towards  communists  !  talked  into  accepting  a  new  phil- ;  slightly  higher  standard.  There  iitial  costs  of  services.  The  most! 

I^netrated.  '  and  fellow  travellers,  its  executive  is  content  to  !  osophy  about  the  duties  of  govern-  are  .such  people  in  the  best  of  I  they  are  doing  now  is  to  pass  the  ! 

Cut-backs  in  production  schedules  and  conse-  have  the  membership  vote  either  C.C.F.  or  Labour  I  >«ent  simply  because  nobody  can  societies  aird  they  ought  to  be  in  ;  puck  back  and  forth,  dancing  | 
quent  lay-offs  in  operating  staffs  have  become  Progressive.  The  Catholic  Syndicate  has  not  for- | of  bid-  law,  as  they  are  m  fact,  wards  of  around  between  municipal,  provin- I 

fairly  common  in  many  indu.stries  across  the  line;  mally  aligned  itself  with  any  political  party  or  !  qLstion  ^^But^ertainly  subsidised  housing  paigns“."‘^ThSe'^shoi!ira?s"  ITll 

and  there  is  nothing  to  indicate  that  an  accentua-  group.  i  debated  before  the  highest  court ,  of  such  a  nature  should  neither  for  modernisation  of  building  codes! 

tion  of  this  trend  will  not  be  in  evidence  as  the  Aside  from  the  divergent  policies  of  the  two  the  land,  the  voters,  is  not  what  cost  nor  for  standard  compete  with  and  if  such  a  modernisation  should  I 
current  year  advances.  Here  in  Canada,  where  I  big  central  trade  union  organizations,  however,  :  means  should  be  adopted  for  speed-  :  higher  standard  housing.  In  fact,  penetrate  into  the  inner  councils  of  i 

business  and  industry  in  general  has  held  up  re-  individual  trade  unionists  have  been  showing  a  ing  the  building  of  houses,  but  who  slums  could  be  at  least  in  their  i  building  labor  unions,  we  would 

markably  well  in  relation  to  conditions  in  the  ,  tendcnc.v  to  follow  their  own  dictates.  We  haven's  to  blame  because  subsidised  worst  aspects,  obliterated  by  simply  not  be  far  from  the  day  when  each 

United  States,  there  have  been  signs  of  a  similar  in  Quebec  a  trade  union  official  offering  himself  houses  are  not  provided  to  suit  raising  the  level  of  local  sanitary  man  may  have  his  house  and  his 

trend  in  some  directions.  In  the  very  nature  of  '  as  a  Progressive  Conservative  candidate  and  «  and  every  neecl  '  requirements.  What  is  proposed  ;  fig  tree  and  perhaps  a  book  of 

...  All.*-!  tY..  A  To  subsidise  house  buildins:  and  looav,  the  wholesale  construction  verse  to  oraise  the  lefialators  We 

things,  we  can  hardly  hope  to  avoid  feeling  the  prominent  labour  leader  -  who  has,  in  recent  houses^ with  of  settlements  for  people  who  ^  no^Sy  to  reTch  a  ^ 

backwash  of  the  recession  on  the  other  side  of  .vears  been  active  in  the  fight  against  red  infiltra-  comfortable  economic  simply  ask  for  them,  will  not  do  standard  of  discussion  of  •'The 

the  border.  tion  in  the  labour  field  campaigning  on  behalf  classes  actually  only  means  that  away  with  slums.  It  would  simply  Housing  Problem”  however,  until 

-  With  business  volume  on  the  decline  and  wage  of  a  member  of  the  Liberal  government.  Then,  of  some  tax  payers  pay  not  only  for  ;  create  new  ones,  more  solidly  con-  we  stop  talking  as  if  automatically 
rates  going  up,  what  is  going  to  happen  to  cor-  i  course,  mo.st  of  the  relatively  few  Labour  Pro-  their  own  house  but  also  part  of  t  structed  perhaps  and  less  subject  j  a  man  has  a  right  to  ask  the  gov- 
porate  profits  ?  And,  to  quote  Samuel  Gompers,  |  gressive  candidates  in  the  election  have  trade  union  the  cost  of  houses  for  others,  some  ,  to  the  ravages  of  time.  ernment  for  a  house. 

long  a  leading  spirit  in  U.S.  trade  union  affairs,  i  affiliations.  of  whom  are  quite  well  off  indeed.  We  should  never  overlook  the,^ _ 

"the  greatest  wrong  an  employer  can  perpetrate'  Results  of  Monday's  vote  will,  of  couree.  tell  the  -''■ctually,  subsidized  houses  indi-  fact  that  some  people  live  in  slums  J  SCRAP  BOOk 


ernment  for  a  house. 


for  additional  trunk  lines  to  be 
built  and  a  telephone  official  was 
delegated  to  Inform  the  ^bscribers 
of  their  good  fortune. 

But  they  looked  upon  it  as  a!- 
I  most  a  calamity.  How  W7uld  they 
I  know  what  was  going  on  in  their 
i  neighborhood,  they  asked,  if  the 
'  24-party  line  were  split  up  ?  A 
i  neighbor  might  have  a  fice,  there 
I  might  be  sickness  in  the  nouse  or 
some  other  emergency  happen.  In 
I  such  instance.s  under  existing  con- 
!  ditions,  help  could  be  immediate 
I  and  abundant.  Without  emer-  j 
I  gencies,  the  big  party  line  was  j 
I  convenient  and  pleasant  for  tele-  ; 
{  phone  conversations.  Life  wouldn't  ! 
I  be  the  same  without  it.  I 

I  So,  if  you  have  a  line  all  to 
I  yourself  don’t  be  too  sure  you  j 
1  have  what  might  be  termed  the 
I  “last  word”  in  telephone  equip- 
I  ment.  —  The  Blue  Bell. 

I  EDITORIAL  FORUM  | 

CAN’T  CONTROL  USE  ' 

When  a  government  takes  the 
private  capital  of  its  citizens  away 
from  them  by  taxation,  expropria¬ 
tion,  or  confiscation,  it  cannot  take 
for  its  own  use  the  private  citi¬ 
zen’s  ability  to  use  capital,  the 
essential  factor  in  all  production 
and  service. 

Their  willingness  to  use  their 
ability  to  make  capital  produc¬ 
tive  is  the  private  propel  ty  of  in-  ’ 
dividuals.  Even  the  commonest 
form  of  productive  ability,  manual 
labor,  cannot  profitably  be  forced 
to  use  state  capital  in  production.  ' 
Slave  labor  camps  employing  the 
compulsion  of  cruelty  often  fail  to 
recover  the  cost  of  keeping  the  I 
slaves  alive  while  their  reserves  of  | 
energy  are  consumed.  I 

Those  who  believe  that  the  na- 
tionaliation  of  industries  must  be 
complete  before  socialism  can 
function,  are  beginning  to  realize  ! 
that  the  further  nationalization  | 
goes,  the  more  difficult  it  becomes  I 


:  to  persuade  citizens  to  use  their 
;  private  abilities  to  develop  capital 
i  for  the  state.  —  The  Scene  from 
,  Shingwauk  Farm. 

JOB  FOR  PARENTS 

When  a  coroner's  jury  finds  that 
I  somebody's  boy  was  killed  by  a 
j  car  because  he  was  riding  a  bicycle 
I  at  night  without  a  tail  light,  do 
I  you  check  up  on  your  own  lad's 
bike  ? 

Parents  can't  shrug  off  the  re 
I  sponsibility  of  seeing  that  their 
I  youngsters  and  their  cycles  don’t 
j  become  traffic  hazards  at  night. 

They  know  better  than  their  chil 
!  dren  how  hard  it  is  to  see  a  bike 
I  in  the  dark  unless  it  has  reflectors 
'  and  a  white  flasher  on  the  rear 
I  mudguard. 

'  And  they  are  in  a  better  posi' 
tion  than  the  police  to  make  sure 
that  no  boy  or  girl  is  out  riding  at 
night  without  the  proper  safety 
equipment. 

Here  is  a  job  for  parents,  a  job 
they  should  resolve  to  handle  more 
effectively. — V ancouver  Province. 


s 


FOR  TO-MORROW 


on  his  employees  is  to  fail  to  make  a  profit”. 


tale,  but  recent  provincial  elections  have  indicated 


cate  that  those  living  in  them  can  becau.se  they  like  it  that  way  and 
'  not  afford  to  pay  commercial  simply  because  any  house  they 
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I  whether  for  good  or  ill.  —  B.  C. 

I  Financial  Times. 

I  - 

i  INSID  ESTORY 

!  A  man  went  into  a  drug  store 


"That’s  it!  That’s  it!”  said  the 


has  a  serious  problem  to  solve.  It  appears  equally  appears  immeasurably  the  best.  jan  argument  through  to  absurd  clearly  be  classed  as  temporary  or  “P- "Carter's  Lit- 

obvious  that  the  problem  is  not  one  for  manage-  !  -  lengths,  and  if  only  to  see  where  permanent  wards  of  the  state.  I  tie  Liverpools. 

ment  alone.  One  of  the  first  moves  to  offset  a  Think  This  Over  beginnings  can  get  you.  For  To  provide  housing  on  a  large  j  _^en  Paper. 

.  ,,  .  ininn  iniA  wvr  the  moment  these  things  stand  out.  scale  basis,  and  to  make  it  low  I  .  _ _ _ 

declining  trend  in  business  would  necessarily  be  '  k,,  if  „,.f  '  A  NICE  PROSPECT 

.  .  '  Under  the  sieriifirant  rantinn  “Tt’<i  Pnne  Tn.  There  IS  an  undersupply  Of  houses  Cost  housing  by  subsidising  it  out 

a_"cut-back  in  production:  and,  where  it  is  ac-  .,  .,  j-  w  ^  1’  .  >  a  •  for  families  to  occupy.  There  of  general  funds  without  sorting'  -A-  most  remarkable  pronouncc- 

cc^panied  by  a  lowering  of  selling  prices,  a  reduc- {  .  .’  Association  ^  majority  of  the  families  lout  the  applicants  can  only  mean  |  ment  has  been  made  by  a  promi- 

tion  on  operating  staffs  would  be  the  inevitable  i  P'^*^“cation  Industry  makes  an  urgent  plea  for  satisfactory  accommo-  that  the  development  will  be  filled  |  nent  paleontologist  in  the  United 

result.  This  is  where  the  problem  becomes  that  of  I  of  the  franchise  in  the  general  election  of  jdation.  It  is  not  necessary  for  a  with  people  who  have  no  right  to  a  I  States. 

labour  as  well  as  of  management.  High  wages  i  Monday  which  reads,  in  part,  as  follows: —  '  kitchen  to  be  ultra  modern  and  for  hand-out  but  who  see  a  good!  At  some  period  between  forty 


A  NICE  PROSPECT 

A  most  remarkable  pronounce- 


The  vote  that  we  won  is  a  possession  peculiar 
to  but  a  few  freedom-loving  nations  and  it  is 
something  that  thinking  Canadians  will  not 


It  behooves  labour  as  well  as  management  to  |  willingly  part  with.  It  is  something  beyond 


read  the  signs  that  are  accumulating  in  the 
business  horizon  today,  and  to  govern  its  policies 
accordingly. 


and  short  time  do  not  mix  very  well  in  the  matter  ^  possession  peculiar  j  fixtures  to  be  of  the  latest  before  I  thing  and  know  it;  or  it  will  turn  to  seventy-five  thousand  years 

In  Ai'nriror'o  nair  onvoinnn  ^  frecdom-loving  natlons  and  it  is  a  house  may  be  called  satisfactory.  Unto  a  slum  by  people  who  would  'hence,  man  is  to  lose  all  his  teeth, 

P  y  something  that  thinking  Canadians  will  not  !  These  present  satisfactory  ac- 1  not  know  what  to  do  with  a  modern  I  also  his  hair.  He  will  grow  a  big- 

It  behooves  labour  as  well  as  management  to  j  willingly  part  with.  It  is  something  beyond  ,  commodations  for  the  vast  major-  home  if  they  saw  one  To  deny  '  head  in  order  to  hold  the  larger 
read  the  signs  that  are  accumulating  in  the;  price  in  a  section  of  the  world  that  is  still  J  jty  of  the  people  are  being  paid  for  I  these  things  is  hypocritical.  amount  of  knowledge  he  is  ac- 

business  horizon  today,  and  to  govern  its  policies  ‘^“®  ®nacKie.s  or  legimencauon.  “Ut  u  these  neonle  out  of  their  cur-  The  housing  shorta«>^e  can  .  be  i  Quiring.  He  is  also  leading  toward 

J-  1  ^  I  IS  a  strangely  evanescent  pos.session,  powerful  i  '''*®®®  P®oP|®  ‘"®‘5  nousing  snoriaoC  can  <  oe  1  u  »  & 

accordingly.  if  ^^e  appointed  time  but  completely  '®"t  earnings  m  the  form  of  rent, 'solved  as  can  be  the  problem  of  j  a  thicker  skull.  That  will  afford 

1:  -  !  valueless  if  held  over  for  a  day.  oi'  out  of  savings  of  the  past  or  |  slums.  The  latter  problem  in  time  better  protection  for  what  is  m  it. 

Ar#  We  Over>Governed^  !  ^  democracy,  western  version,  it  is  our  ;  the  present  in  the  form  of  mort- !  must  be  one  of  education  more:  But  why  worry?  Many  top 

privilege  to  use  it  or  not  to  use  it,  whichever  gages.  Many  of  these  people  are  ;  than  anything  else.  To  tear  down  j  movie  stars  alerady  have  most 
A  significant  feature  of  the  pending  federal,  way  we  are  inclined.  If,  however,  we  choose  in  circumstances  considerably  less!  slums  and  to  build  up  new  ones  j  toupees.  As  for  teeth, 

election  —  one  which  has  been  almost  overlooked  ‘  to  ignore  this  fleeting  power,  we  cannot  ignore  ■  comfortable  financially  and  it  is  j  is  senseless  unless  the  people  are  j  dental  technicians  can  put  nature 

because  redistribution  so  considerably  pre-dated  '  the  fact  that  tightly-knit  minorities  never  fail  rather  an  imposition  to  ask  them  i  given  to  understand  that  they  have  to  shame  any  day.  But  it  won’t 

the  federal  voting  —  is  that  the  new  Parliament  3°  irJncla?“tritr  if  is^equaUrSf  th™^  ^  rent!  no  constitutional  right  to  act  like  |  haPPen  until  around  9449  A.D  in 

will  have  a  total  of  262  members,  or  17  more;  success  Tf  these  mL^tierisL^v^  “‘hers  in  subsidised  housing,  i  pigs.  The  greater  or  at  least  any  event.-Edison  Voice  Writing, 

than  the  previous  membership  of  245.  !  to  the  size  of  the  total  vote.  If  we  -  and  who  probably  are  as  well  or  better  ,  more  imcediately  pressing  problem  tASTEs'do’dIFFER 

There  is  little  room  for  criticism  here  even  if  thousands  similarly  lackadaisical  —  fail  to  :Off.  also  can  be  solved.  (Indeed  it 

There  is  little  room  lor  cniicism  nere  even  11  ,  election  success  of  an  ideology  foreign  I  ★  ★  ★  :  could  be  solved  overnight  if  we  Not  everyone  demands  that  tele- 

ib  does  mean  another  increase  in  the  already  heavy  '  thinking  cannot  be  laid  at  a  |  There  is  no  longer  any  dispute  were  to  cancel  out  our  present  phone  conversations  be  private, 

burden  of  legislative  costs  which  is  being  borne  doorstep  other  than  our  own.  'about  the  weaker  being  a  charge  prosperity).  It  is  after  all  not  the!  We  were  told  the  other  day  of 

by  Canadians.  As  a  result  of  population  increases.  The  challenge  is  vivid.  If  we  want  to  keep  the  on  his  stronger  brother.  It  is  part  wholesale  collapse  of  houses  or  the  i  a  rural  community  in  Western  On- 
many  urban  communities  had  reached  a  point  where  Canadianism  we  know  and  the  Canadianism  parcel  of  the  modern  social  vast  increase  in  population  which  i  tario  where,  during  the  period  of 

okl  electoral  districts  were  cumbersome  in  the  ofeLu  “'Inf  and  political  concepts.  But  there  accounts  for  the  shortage,  since  I  wartime  shortages,  a  party  line 

extreme  insofar  as  number  of  voters  was  concerned;  coming  election  and  get  out  with  tlieir  all-  1^  something  that  says  that  |  neither  has  taken  place.  It  is  ;  had  been  built  up  to  24  subscrib- 
aSd,  with  changing  economy,  some  formerly  sparse-  powerful  vote.  i  before  somebody  wants  to  Uke  a  1  rather  the  growing  demand  for  1  ers.  Better  days  made  it  possible  : 

I’r'populated  areas  have  been  much  more  thickly  :  _  ''^®,  b^ve  said  it  before  and  we  say  it  again.  - — — -  ■■  . — — - 1 

settled.  Charges  of  political  advantage  in  redistnbu- I  our  vote  is  powerful  and  priceless.  But  a  vote  |  T  1  T1  /^J  T  |-|  JT^ 

tion  aside,  the  necessity  for  such  a  move,  could,  withheld  is  the  least  valuable  thing  in  the  I  l/|/  f  !  §3  r\  IlflQ  f  lltl 

hardly  be  denied.  entire  lexican  on  trash.  It’s  one  commodity  I  YY  A  f  A  ^%JLl  f 

It  is,  however,  unfortunate  that  increase  in  the  cannot  be  fre.sh-frozen.  j 

number  of  federal  seats  was  preceded,  or  succeeded.  '  mirfere"n"^  amplification.  By  R.  J.  DEACHMAN 

in  certain  of  the  provinces  by  expansion  in  legis-  ”  '  ®''®"l  melo-  ig  something  fascinating  effort  to  escape  we  have  turned  to  Expenditures: 

lative  representation.  Even  allowing  for  population  ^  ^^arnlng  on  a  su  ject  so  ^  j  coldwell.  He  is  a  all  the  medieval  restrictions  of  i  Additional  costs  due  to  increases 

increases,  there  are  many  to  whom  larger  pro-  ':®  charge  of  over-emphasis,  speaker  but  there  are  times  :  commerce  which  serve  only  to  jn  wage  rates  $93,555,000; 

vincial  legislature  could  find  no  justification  what-  elector  who  fails  to  exercise  his  or  her  vote  he  .skims  lightly  over  the  make  things  worse.  The  world  is  1  increases  in  material  costs  $55,-! 

ever  On  the  contrary,  there  is  a  well  defined  belief  some  :  surface  of  things  and  accepts,  as  |  still  over-shadowed  by  the  fear  of  i  , 

_ _ : ‘"I®"®*'®  beart-searching.  Semedies  for  existing  evils.  |  war.  How  can  we,  in  reason,  ex- j  ...a  non 


Are  We  Over-Gaverned? 

A  significant  feature  of  the  pending  federal ! 
election  —  one  which  has  been  almost  overlooked  ' 
because  redistribution  so  considerably  pre-dated ' 
the  federal  voting  —  is  that  the  new  Parliament 
will  have  a  total  of  262  members,  or  17  more  ; 
than  the  previous  membership  of  245. 

There  is  little  room  for  criticism  here,  even  if  , 
ib'does  mean  another  increase  in  the  already  heavy  ; 
burden  of  legislative  costs  which  is  being  borne 
by  Canadians.  As  a  result  of  population  increases,  ' 
many  urban  communities  had  reached  a  point  where 
okl  electoral  districts  were  cumbersome  in  the 
extreme  insofar  as  number  of  voters  was  concerned; 
and,  with  changing  economy,  some  formerly  sparse- 
Ij^populated  areas  have  been  much  more  thickly  : 
settled.  Charges  of  political  advantage  in  redistribu-  | 
tion  aside,  the  necessity  for  such  a  move,  could 
hardly  be  denied. 

It  is,  however,  unfortunate  that  increase  in  the 
number  of  federal  seats  was  preceded,  or  succeeded, 
in  certain  of  the  provinces  by  expansion  in  legis- 


price  in  a  section  of  the  world  that  is  still 
free  of  the  shackles  of  regimentation.  But  it 
is  a  strangely  evanescent  possession,  powerful 
if  used  at  the  appointed  time  but  completely 
valueless  if  held  over  for  a  day. 

In  a  democracy,  Western  version,  it  is  our 
privilege  to  u.se  it  or  not  to  use  it,  whichever 
way  we  are  inclined.  If,  however,  we  choose 
to  ignore  this  fleeting  power,  we  cannot  ignore 
the  fact  that  tightly-knit  minorities  never  fail 
to  take  advantage  of  their  franchise.  This  is 
an  ironclad  truth.  It  is  equally  true  that  the 
success  of  these  minorities  is  in  inverse  ratio 
to  the  size  of  the  total  vote.  If  we  —  and 
thousands  similarly  lackadaisical  —  fail  to 
vote,  the  election  success  of  an  ideology  foreign 
to  our  way  of  thinking  cannot  be  laid  at  a 
doorstep  other  than  our  own. 

The  challenge  i.s  vivid.  If  we  want  to  keep  the 
Canadianism  we  know  and  the  Canadianism 
that  i.s  worth  fighting  for,  Canadians  must 
study  wisely  the  issues  at  stake  in  this  forth¬ 
coming  election  and  get  out  with  their  all- 
piowerful  vote. 

We  have  said  it  before  and  we  say  it  again. 
On  election  day,  if  we  take  advantage  of  it, 
our  vote  is  powerful  and  priceless.  But  a  vote 
withheld  is  the  least  valuable  thing  in  the 
entire  lexican  on  trash.  H’aS  one  commodity 
that  cannot  be  fresh-frozen. 

Here  i.s  a  warning  which  needs  no  amplification. 

To  the  indifferent  elector  it  may  sound  melo- 


that  smaller  rather  than  larger  legislatures  in  the 
nrovincial  field  is  a  development  much  to  be 

r  ^  f*  M.  0^  0*  '  m.  m  M.  I  quare  lor  me  purposes  iic  nas  in  j  cm,  <;uiiuiiiuii».  ivai.es  ouumu  h.u.at  ,  -  - - -  -  - r 

desired,  from  the  point  of  view  of  effective  gov-  CUrf  wammentS  OR  Current  EventS  In  fact,  they  tend,  quite  fre-  j  upward  if  we  have  any  regard  for  tic>n  per  employee  rose  from  $1,566  ; 

ernment  as  well  as  economy.  — ■  qu  ;ntly,  to  cause  rather  than  cure  !  the  economic  soundness  of  our  in  1^39  to  $2,050  in  1945,  an  in- 

As  legislatures  grow  there  is  a  tendency  towards  i  A  report  from  London  indicates  that  free  health  the  conditions  against  which  he  I  transportation  systems.  crease  of  76%.  The  solution  lies 

Increasing  government  personnel  —  as  witness  the  i  service  of  the  Labour  government  has  been  a  boon  protests.  1  The  second  question  pre.sents  a  greater  volume  or  rate  in-  ! 

number  of  ministers  without  portfolio  in  some  of  to  dentists  m  U.K..  one  of  whim,  according  to  a|  H.s  latest  proposal  is  tne  na- |  problem.  New  types  or  straight  to  the  low- 

the  provincial  administrations.  Legislative  bodies  |  committee  survey,  having  earned  as  much  as  $5,600  i  tionahzation  of  the  C.P.R.  Now  |  ™®  JJ®  ^®  ering  of  our  standards  of  railway 

can  become  top-heavy.  The  city  of  Montreal  with  monthly.  It  is  presumed  that  most  of  this  will  |  >nf  jms  “  ^  excellent  railway  services,  so  services. 

Its  ninety-nine  councillors  and  its  none  too  efficient  go  back  to  the  government  in  the  form  of  income  j  ‘‘cai'on  01  me  ivim  roaas,  i.an  nrp^ent  conditions  eo  a  H-  *  * 

A  . _ _ _  Au;„  . . Ui.i,  A-  A  A,.  AU  ,.A  A,  A  .A  .  iadlon  Pscific  and  Canadian  Na- ;  ®®  Pi^eseni  conuiuons  go.  a  . . 


changes  which  are  wholly  inade-  ;  pect  lower  freight  rates  under  pres-  t  ,  »  ,  ,  . 

quate  for  the  purposes  he  has  in  j  ent  conditions.  Rates  should  move  ,  The  average  annual  compensa-  ' 
mind.  In  fact,  they  tend,  quite  fre-  !  upward  if  we  have  any  regard  for  !  tion  per  employee  rose  from  $1,566  ; 
I _ A,_.  A,  _ _ A, _ A, _ _  _ nc  AA,,,.  in  1939  to  S2.050  in  1945.  an  in- 


govemment  is  an  example  of  this.  tax;  which  gives  rise  to  the  thought  that  it  i.s  a  !  g^e  to  be  run  as  they  change  for  the  better  is  impossible  There  is  Mr,  Coldwell’s  problem. 

Without  entering  into  the  question  of  whether  period  of  queer  economics  in  which  we  are  living  i  openly  competitive  each  "'hile  railway  operating  costs  are  i  Costs  are  rising  faster  than 

we  have  in  Canada  too  many  governments  —  one  today.  '  do'ng  its  best  '  prohibitive.  We  make  no  effort  to  ings.  His  answer  is  to  take  ove> 

that  has  been  debated  periodically  over  a  long  >1.  >(.  What  pains  would  accrue  from  ®®'’^''ol  them  and  stupidly  oppose  the  railways  and  raise  wage  rates. 

period  of  years  without  any  semblance  of  agree-  '  London  County  Council  is  reported  considering  this  oroDosal-  increase  in  freight  rates.  Then  the  taxpayer  will  foot  the 

ment  on  the  subject  -  we  submit  that  it  has  too  ^  a  law  calling  for  approved  “jiggers  ”  due  to  com-  1/  wouid  freieht  rates  be  re  “i”/  k^''  "‘“'h 

A  ,  A  A,_  A  A.  A  .  —  would  treigni  rates  ne  re-  ,g  ypry  simple.  How  does  Mr.  Cold-  begins  to  run  down,  how  can  it  be 

much  government.  plaints  that,  by  the  use  of  false  bottomed  measur- j  duced  ?  !  well  propose  to  solve  the  problem  ?  rewound  ?  That’s  an  engaging 

Much  has  been  said  of  late  in  variou-s  quarters  ing  glasses,  publichouse  keepers  are  shortchanging  2)  —  Would  there  be  more  effi-  Simply  by  changing  the  directo-  question.  Taxes  increase  costs  and 

about  governmental  expenditures;  a  subject  in  j  their  customers  on  their  drinks.  Here  is  a  tip  for  cieut  service?  rate!  The  problem  now  facing  rail-  constitute  a  drag  on  production. 

which  the  over-burdened  taxpayers  finds  more  than  |  civic  authorities  in  many  communities  on  this  2)  —  Would  national  ownership  ;  way  management  is  one  of  costs  In  England  the  load  is  8  shillings 

ordinary  interest.  It  would  be  difficult  to  effectively  j  continent.  C.P.R.  prove  profitable  for  1  gnii  traffic  volume.  One  table  in  on  the  pound  —  there’s  only  12 

deny  that  the  federal  budget  could  be  cut  to  good  j  y  «  V  j  nation  or  for  the  people  of  j  the  Annual  Report  of  the  C.N.R.  shillings  left  after  the  tax  col- . 

effect;  although  there  is  ample  evidence  that  the]  Washington  reports  that  Soviet  representatives,  «  j  sliows  the  effect  of  changes  in  lector  Ihiough  with  yim. 

taxpayers  themselves  are  very  largely  to  blame  ‘  contrary  to  past  policy,  have  been  turning  up  at  ,r,,  ■  .  •  ta  j  These  difficulties  nuiltiply  t  e 

^  .  i,  41,  A  ii,-  ..A,—,  *  ,1  ,  .  A  A.  ;  A-  I  The  first  13  a  broad  issue.  It  to  1948  inclusive:  complexities  of  life.  The  solution 

•a  the  demands  made  bv  them  tor  this  government  diplomatic  pait.es  of  late  with  aftable  mien.  The  j  redi.cmg  Revenues;  ,  does  not  lie  with  sociali.sm  which 

■ervice  and  that  government  project  aie  chiefly  development  i.s  being  looked  upon  with  suspicion  j  ^osts  or  increasing  traffic.  We  Increase  in  revenues  due  to  in- |  must  tend  always  to  higher  costs, 

reaponaible  for  the  situation.  We  hear  much  les.s  on  the  principle  of  "beware  of  the  Greeks  bringing  :  have  a  world  tom  by  wan  The  1  creased  freight  rates  (Canadian  Will  Mr.  Coldwell  give  us  a  real  j 
Oowever,  about  provincial  extravagance  —  doubt- 1  gifts.”  1  whole  economy  is  distorted.  In  the 'lines  only)  $56,980,000.  solution?  ^  ^ 


On  the  question  of  industrial  profits,  a  statement  that,  failing  some  considerable  gains  in  Ontario,  3^^  jg ‘today  no  such  occupy  becomes  a  slum  in  time.  I  SHAREHOLDERS  AWAKE  ! 

made  by  Hugh  Crombie.  chairman  of  the  education  !  the  C.C.F.  is  fated  to  lose  further  ground  —  so  distinction  made.  What  subsidised  This  observer  has  seen  it  happen  gjt  down  you  bum!  Throw  him  ! 
committee  of  the  Canadian  Manufacturers'  Asso-  '  much  so  that  its  representation  in  the  new  Parlia-  housing  amounts  to  under  the  in  some  of  the  finest  housing  de-  gut!”  ' 

ejation  at  the  recent  annual  meeting  of  that  1  Dient  may  not  justify  its  being  characterized  as  present  or  any  other  system  is  velopments,  for  which  European  ^  y  ♦  thr  w  me  out  ^ 

organization  was  enlightening  and  significant.  He  i  anything  but  another  “splinter”  group.  The  efforts  j  simply  that  certain  groups  with  citie.s  would  go  into  debt  for  a  I  °  i 

recalled  the  results  of  a  survey  made  some  time  of  the  party  to  make  an  appeal  to  all  economic  i8!’'®atcr  pushing  power  can  be  re-  generation,  only  to  have  bathtubs!  tv,  ♦  •  t  rt'  1 

ago  bv  a  research  organization  in  Canada  which  group.s  in  the  country  have  not  served  to  gain  u  I  keved  of  certain  important  respon-  used  as  coal  bins,  and  to  have  foliw  that  is  not  a 

.  ,  A.  A  A.  •  fu’  4  »nv  enliH  cimnr*rt  frrvrYi  tKo  rowL-  filo  0^f  i«K  ! sibilitics,  OHC  of  thcm  being  that  of  i standards  of  value  depressed  all  niccting,  but  is  taken  from  a  share- 

indicated  that  the  average  person  in  this  country  solid  support  from  the  rank  and  file  of  labour.  2.  ^  •*  *1.  hniriArc  mikPLino- nf  a  hia-TTS?  rnm. 

^  at.  a  ^  a  t  .  a  .  ‘  i  A « ^  4 ♦  c  « J  .J  ’ 4  4  1  1  •  r  4-  providiug  a  Toof  foi*  the  family.  over  the  area.  !  noiaers  meeting  or  a  Dig  u.&.  com- 

beheves  that  manufacturers  make  a  profit  of  some-  I  And  its  avowed,  and  reiterated,  policy  of  nationali-  ;  ¥  ¥  ¥  ¥  ¥  ¥  pany.  It  appears  that  the  share- 

Where  between  25  per  cent  and  32  per  cent  while  nation  of  the  Canadmn  Pacific  Railway  -  even,  ^  |  we  also  have  slums  because  local  |  | 

suggesting  that  from  10  per  cent  to  15  per  cent  ,  if  toned  down  by  the  somewhat  ridiculous  ®ug- ;  gf  ^he  philosophy  of  humLitarian-  standards  of  health  and  sanitation  ,  '"«®t.ngs  | 

would  be  a  fair  margin  of  profit.  Actually.  Mr.  j  gest.on  that  two  government  transportation  systems  ^g^  jn^eed  is  it  an  answer  to  i  and  of  building  laws  are  so  low  as  I  whether  for  good  or  ill.  —  B.  C. 

Crombie  said,  analysis  by  the  C.M. A.  showed  that  i  could  be  operated  as  separate  competitive  entities  the  housing  shortage.  If  we  want  I  to  afford  an  unscrupulous  land-  ^*"®"®***  Times, 

the  average  profit  made  on  each  manufacturing  ; —  hardly  is  conducive  to  support  from  the  railroad  to  follow  this  thing  right  through  jlord  a  continuous  bonanza  out  of  j  TN'«in  irta’TOBV 

dollar  is  only  a  little  better  than  6  per  cent  -  6.2  ‘  brotherhoods,  or  from  members  of  unions  that  are  ad  absurdum,  we  might  say  that  j  a  pile  of  bricks  and  a  geranium  |  * 

per  cent  to  be  exact.  Of  this  profit,  only  about  '  allied  directly  or  indirectly  with  railway  operations,  he  who  is  wise  enough  to  take  care  jpot.  the  depreciation  on  which  has  !  ^  man  went  into  a  drug  store 

3  per  cent,  or  less  than  half,  went  to  the  share-  '  Labour,  looking  southwards,  is  learning  that  it  of  his  stomach  after  middle  age  |  been  written  off  at  least  three  !  and  forgot  the  name  of  tnc  medi- 
holder.  can  achieve  most  of  its  ends  without  giving  lip  ®®^  ought  to  pay  for  the  j  times  over.  ,  cine  ne  was  sent  tor 

,  •  At.  A  Qor.rino  a,,.  „  a.,,  f  1  I'.'  1  stomach  allmcnts  of  others  who  The  various  levels  of  govern-'  What  does  it  sound  like .  said 

This  is  a  narrow  margrin:  one  that  could  v'erv'  service,  or  permanent  support,  to  any  one  political  ,  x.,  $.  n-  *.1.  .  t.  ^  ®  t*.  •  th#*  Hrna^at 

V  la  r  ,,  ,  ,  ...  ar€  less  Capable  of  controllinff  thciF  ment  have  a  responsibility.  It  is !  aru^gisi. 

quickly  be  wiped  out  by  any  decline  in  sales  party  -  a  lesson  that  wa.s  learned  by  the  farmers  appetites.  As  an  argument  against  |  to  force  slum  owners  to  maintain  i  "Like  a  city,”  said  the  man. 

volume  or  reduction  in  the  selling  pric,-.  As  both  i  ou  this  continent  some  considerable  time  ago.  socialised  medicine  we  shall  try  to  |  certain  considerably  higher  than  “Well,  lets  see,”  mused  the  drug- 

of  these  eventualities  are  possible  here  in  the  !  More  and  more,  it  seems,  we  are  tending  back,  in  explore  this  one  some  time  later,  I  usual  minimum  standards  and  S'sL  “London,  Chicago,  San  Frane 

near  future,  based  on  developments  in  the  United  ;  Canada,  towards  the  two-party  system  of  politics;  when  it  may  be  necessary.  where  they  fail  to  provide  lowest  cisco,  Liverpool  .  .  •  ’ 

States,  it  is  evident  that  industrial  management  i  a  system  which,  by  all  experience,  past  and  present.  Occasionally  it  is  well  to  follow  cost  housing  for  people  who  would  j  “That’s  it!  That’s  it!”  said  the 
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HINTS  TO  INVESTORS 


KERR-ADDISON  GOLD  | 

Wotiid  you  be  good  enough  to 
advise  me  regarding  a  purchase  of  | 
the  stock  of  Kerr-Addison  Mines  ' 
today.  I  am  told  that  better  days 
are  in  prospect  for  the  gold  mines  ' 
and  that  K.-A.  is  one  of  the  best 
of  the  Canadian  companies.  What 
I  have  in  minci  is  something  that 
is  likely  to  give  me  more  in  the 
way  of  dividend  return  during  the 
next  few  years  and  also  In  In¬ 
creased  market  value.  Can  you  see  ' 
any  likelihood  of  a  higher  price  for  ' 
goid? — W.B.B.,  Toronto. 

Aside  altogether  from  the  pos-  i 
sibility  of  a  higher  price  for  gold  , 
— ■  an  unlikely  eventuality  —  or  j 
devaluation  of  the  dollar  —  which  , 


INQUIRIES  trom  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unpraiudieed,  but  beyond 
the  exercise  of  care  in  securing 
information.  ‘THE  FINANCIAL 
TIMES  cannot  assume  respon* 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquifies. 


j  year  at  least  as  good  as  for  initial  was  reduced  from  $9,671,920  (483,- 
!  quarter,  net  earnings  equal  to  956  shares)  to  $3,224,000  (161,200 
j  about  90  cents  a  share  on  stock,  or  |  shares)  as  a  result  of  conversion 
better,  would  appear  indicated  for  (into  common  shares,  fiurplus  at 
•  1949  —  more  than  150  per  cent  end  of  last  fiscal  year  was  shown 
;  greater  than  1948  net  of  34.6  cents  on  balance  sheet  at  $16,122,908 
I  a  share.  '  and  net  working  capital  at  $49,- 

At  end  of  last  year,  Kerr-Addi-  716,092  which  compared  with  sur- 
son  had  estimated  ore  reserves,  ;  plus  of  $3,611,413  and  net  working 
above  1600-ft.  level,  of  8,189,020  capital  of  $27,318,592  as  at  Novem- 
I  tons,  averaging  0.2041  ozs  per  ton  ber  30th,  1944. 

I  with  an  indicated  value  of  $58.5  !  Dividends  were  inaugurated  dur- 
miilion.  In  addition,  there  were  ing  1946  with  payments  amount- 
about  1,921,000  tons  of  partially  ing  to  50  cents  a  share  for  that 
developed  ore  above  th?  1600-ft  j  year,  1.12'2  a  share  was  paid  in 
level  and  diamond  drilling  work  on  1947  and  $1  a  share  last  year, 
lower  levels  points  to  substantial-  !  Disbursements  are  being  made  at 
ly  increased  reserves  as  develop-  I  annual  rate  of  $1  a  share,  which 
ment  work  progresses.  |  points  to  very  substantial  coverage 


Since  dividends  were  inaugurat- 


for  dividends  for  1947-48  fiscal 
period  and,  on  basis  of  current 
market  for  stock  of  16-16'i,  gives 
an  indicated  yield  on  issue  of  ap¬ 
proximately  6.2  per  cent.  This  is 
not  a  particularly  high  rate  of 
yield  by  current  standards,  which 


would  have  the  effect  of  a  higher  |  mines  in  the  matter  of  production  j  payments  have  been 

price  insofar  as  Canadian  go  d  |  For  first  quarter  of  this  year  with  ^ 

mines  are  concerned  -  the  early  |  null  handling  more  than  4,000  tons  !  „„  Payments  vear  bv 

prospect  for  he  industry  appeal  of  ore  daily  production  oj  gold  I  have  been  as  fol- 

favorable  in  relation  to  recent  con-  i  amounted  to  73,987  ounces,  which  -itm  o  •> 

dltions.  In  the  first,  place,  the  |  compared  with  production  of  form- j  35  pp^ts-  1944  5  6  30  cents- 

labour  situation  has  improved  ma- j  er  ‘-big  three”  in  Canadian  gold  !  ^  Ig  February  .  would  suggest  that  there  is  no 

tenally  during  past  year  and  mining  during  same  period  as  fol- .  5  was  '  particular  apprehension  in  finan- 

secondly,  a  change  in  the  terms  of  ,  lows:  Hollinger.  64,663  ounces.  Me-  j  distributed  and  in  April  7  cents  a  |  cial  circles  with  regard  to  main- 

federal  M.s.stance  to  the  go  d  Intyre,  50,^^^^^  ounces;  and  Lake  I  On  June  28th  a  p.ivment  of  tenance  of  distributions  on  stock 

rnines,  which  will  be  of  benefit  to  Shore  42,444  ounces.  •  |  jg  ^  |  prevailing  rate, 

the  companies  in  their  operations.  During  1948,  mill  capacity  of  it  was  announced  by  directors  in  In  light  of  all  the  foregoing,  al- 
has  been  promised  y  |  Kerr-Addison  was  doubled  from  |  declaring  this  dividend  that,  be-  though  company  apparently  has 

ister  St.  Laurent.  If,  on  the  other  about  2,000  tons  daily  to  over  4,000  I  ginning  with  this  disbursement,  entered  a  period  of  levelling  off  in 
hand,  we  have  a  Progressive  Con-  1  tons  daily  and,  as  a  conr.equence,  payments  wdll  be  made  on  a  quar-  operations,  which  doubtless  will  be 
scrvative  government  as  a  result  ;  tonnage  handled  last  year  totalled  teriy  basis.  It  will  be  seen  that  i  reflected  to  some  extent  in  earn- 
of  next  Weeks  electioiw.tiiat  party  1339  711  tons  as  compared  wdth  total  distributions  of  27  cents  a  I  ings,  we  can  see  no  good  reason 

®  ®  :  780,153  tons  in  1947.  Although  share  on  account  of  first  half  of  i  for  disposing  of  your  Massey- 

go.d  mming  industry  s  problems.  average  recovery  was  lower  at  I  1949  w-ere  9  cents  a  share  (or  50  ;  Harris  common;  unless,  of  course. 
In  thb  Tnatter  of  dollar  devalua-  j  $6.56  a  ton  from  $6.74  a  ton  year  j  per  cent)  greater  than  disburse-  ‘  you  want  to  take  your  fairly  sub- 
tion  —  working  on  the  assumption,  \  before,  production  for  year  was  up  !  ments  for  whole  of  last  year.  ■  stantial  profit  on  the  stock  at  cur- 


which  appears  to  be  fairly  general,  at  $5,833,585  from  .$5,257,179.  Due, 
that  the  Liberal  government  will  |  however,  to  widely  increased  oper- 
be  returned  to  power  —  likelihood  !  ating  expenses,  inadequately  offset 
of  such  a  development  does  not  ap-  by  government  cost  aid,  net  earn- 
pear  to  be  very  great.  The  gov-  j  ings  available  for  dividends  were 
ernment's  policy  has  been  opposed  about  $310,000  lower  than  for  pre- 
to  .xuch  a  move  since  the  post  war  1  vious  year  at  $1,640,358,  equal  to 
return  to.  parity,  and  no  evidence  |  34.6  cents  a  share  on  stock  as 

has  been  seen  of  any  change  in  !  against  1947  net  equal  to  41.2  cents  !  light  of  prospective,  earnings  for  i  of  Western  Grocers  as  an  Invest 

heart  on  the  sdbject.  ^  a  share.  j  year  of  between  90  cents  and  $1  a  ;  ment  and  review  briefly  the  posi 

In  addition  to  the  considerably  j  With  full  effects  of  boost  in  i  share,  however,  prospects  are  for  (ion  of  and  outlook  for  the  corn- 

improved  labour  supply,  which  has  !  miding  capacity  in  evidence,  first  increased  distributions*  in  '  sUbse-  pany.-«-D.H.B.,  S.  Ste  Marie, 

enabled  the  wnes- to  step  up  de- ,  quarter  results  this  year  .showed  I  quent  quarters,  with  consequent  Western  Grocers  Ltd  operates 

I  raising  of  yield  basis  on  stock.  ^ 


Kerr-Addison  stock  is  currently  I  rent  market  and  reinvest  the  pro- 
selling  at  around  $15  a  share;  |  ceeds  in  high-grade  bonds  or  some 
hence,  assuming  another  2  quar-  |  other  less  volatile  form  of  invest- 
terly  payments  of  15  cents  a  share  !  ment. 

this  year  —  making  total  distribu-  ■  - - 

tions  for  1949  of  57  cents  a  snare  WESTERN  GROCERS  “A” 

—  yield  on  stock  is  indicated  at  ’  Please  favor  me  with  your 
approximately  3%  per  cent.  In  ^  opinion  regarding  the  “A”  stock 


velopment  and  production,  the  rise  j  a  wide  improvement.  Tonnage 
in  costs  which,  with  fixed  price  for  |  milled,  at  378,818  tons,  was  up 
pld  has  cut  widely  into  gold  min-  j  from  310,719  tons  for  December 
ing  profits,  appears  td  have  been  1943  quarter  and  was  nearly 
pretty  Well  checked.  In  light  of  all  I  double  figure  for  March  1948  quar- 
the  foregoing  factors  prospects  for  I  ter  of  190,781  tons.  Value  of  pro- 
thc  gold  mines,  while  not  by  any  duction,  at  $2,591,911,  compared 
means  impressive  from  the  near-  with  $2,069,827  for  December  1948 
term  point  of  view*,  are  at  least  quarter  and  $1,359,761  for  March 
better  than  they  have  been  since  1948  quarter;  while  net  earnings, 
Canadian  dollar  was  returned  to  |  at  $1,036,411,  compared  with  De¬ 
parity.  i  cember  1948  figure  of  $729,321  and 

Turning  to  the  stock  of  Kerr- j  March  1948  figure  of  $368  924.  Net 
Addison  Gold  Mines,  it  appears,  to  '  earnings  for  March  1949  quarter 
hold  out  potentialities  at  least' as  }  were  equal  to  21.9  cents  a  share, 


Considering  company's  produc¬ 
tion  and  earnings  outlook;  its  im¬ 
pressive  ore  reserve  position;  and 
the  improved  outlook  for  gold  min¬ 
ing  industry  as  a  whole,  sheres  of 


great  as  those  of  any  other  gold 
mining  stock  today.  Company, 
since  latest  increase  in  mill  capa¬ 
city  went  into  effect  at  end  of  last 
year,  has  attained  the  leading 


which  compared  with  net  for  De¬ 
cember  1948  quarter  of  15.4  6ents 
a  share  and  with  a  total  of  16.8 
cents  a  share  for  first  3  quarters 
of  last  year.  Assuming  operating 


position  among  Canadian  gold  results  for  final  3  quarters  of  this 


a  wholesale  grocery,  fruit  and 
vegetable  business  in  Alberta, 
Seiskatchewan,  Manitoba,  and  the 
i  northwestern  part  of  Ontario. 

!  Through  a  subsidiary.  Blue  Rib- 
,,  .  ...  „  „  i  bon  Corp.  Ltd.,  company  manu- 

Kerr-Addison  appegr  to  offer  very  ,  factures  and  distributes  baking 

definite  attractions  as  a  purchase  j  ^  ^ 

for  appreciation  and  income  poten-  j  3 

tialities  over  a  period,  j  ^^^^3  o  .  i 

The  natural  growth  of  the  com¬ 
pany  has  been  augmented  from 
time  to  time  by  acquisition  of 
small  competitors,  and  the  com¬ 
pany  is  now  a  dominant  factor  in 
the  western  section  of  the  volun¬ 
tary  food  chain  operating  under 
the  name  of  Red  and  White  and 
having  about  1,000  stores  in  the 
territory  served. 

A  large  part  of  the  earnings 
have  been  retained  to  strengthen 
working  capital.  As  a  result,  the 
company  has  been  able  to  finance 
the  expansion  in  inv’entories  and 
accounts  receivable  and  at  the 


[year,  equal  to  $9.19  a  share  on 
common  after  preferred  dividends, 
being  nearly  double  the  figure 
1  for  preceding  year. 

Although  not  to  such  a  marked 
extent  as  in  the  United  States, 

■  there  has  been  in  evidence  a 
.  change  in  the  supply-demand 
,  situation  in  some  sections  of  the 
pulp  and  paper  industry  during 
past  year.  In.sofar  as  fine  and 
specialty  papers  are  concerned, 
however,  there  was  some  improve¬ 
ment  towards  end  of  last  year 
and.  in  annual  report,  E.  Howard 
Smith,  president,  stated  that  mills 
again  were  running  at  full  capa¬ 
city  in  early  part  of  1949. 

Announcement  was  made  at  re- , 
cent  annual  meeting  that  com- ! 
pany  had  acquired  control,  through  | 
majority  stock  ow'nership,  of ' 
Donnacona  Paper  Co.,  chief  rea¬ 
son  for  which,  it  was  pointed  out 
was  the  additional  raw*  material 
supplies  that  w*ould  be  made 
available  to  Howard  Smith.  Com-  , 
pany  has  now  pulp  and  paper 
subsidiaries  (The  Arborite  Co.  and  , 
Howard  Smith  Chemicals)  which 
are  profitable  sources  of  revenue 
for  parent  company. 

BEAI  COI  RT  MIXES 

Could  you  give  me  any  informa¬ 
tion  on  Beaiicourt  Mines  as  a 
speeulatlve  investment  *7  —  r.B..-\., 
Montreal. 

There  is  no  recent  new.?  oii  this 
company,  formerly  controlled  by 
Sullivan  interest.^.  Entire  as.sets 
of  Beaiicourt  were  sold  last  year 
to  Teck-Hughes,  and  were  taken 
over  by  a  new  company.  Beacon 
Mines.  Beaiicourt  shareholders  re¬ 
ceived  .52  sh.sres  of  Beacon  in  ex¬ 
change  for  each  100  of  Beaiicourt. 
It  is  understood  that  Teck  interests 
are  extremely  optimi.stic  on  prop¬ 
erty's  future,  due  to  favorable 
showings  revealed  by  exploration 
work  thus  far.  Property  com¬ 
prises  holdings  totalling  2,600  acres 
in  Louvicourt  Township,  Province 
of  Quebec.  Shares  of  Beacon  (un¬ 
listed)  have  recently  been  offered 
at  around  22,  with  no  bids  re¬ 
ported. 

Railway  carloadings  in  Canada 
for  the  week  ending  June  4  ad¬ 
vanced  to  74,000  cars  cbmoared 
with  the  revi.sed  total  of  G6.200 
in  the  preceding  holiday  week, 
but  were  down  nearly  five  per 
cent  from  the  77,700  cars  a  ! 
year  figo.  1 


Letter  to  the  Editor] 


NEWSPRINT— AXD  ABITIBI 

The  Financial  Times, 

Montreal. 

Dear  Editor; 

Remarks  Jjy  stock  market  ana¬ 
lyst  issue  of  June  10th,  a'?  well  as 
previously,  that  if  earnings  were 
halved  from,  1948.  shares  of  news¬ 
print  companies  would  still  be  un¬ 
dervalued,  were  appropriate,  and 
further  accentuate  how  cheap  they 
are  at  current  prices. 

Observe  --  .\bitibi  Power  & 
Paper  retired  almost  $3  millions  in 
bonds,  spends  $7 ’2  millions  for  ex¬ 
pansions,  now  calls  in  the  $2.50 
Preferred,  nece.ssitating  outlay  of 
almost  $2  millions  more. 

That  well  confirms  this  writer's  | 
opinion  “that  Abitibi  can  pay  a 
dividend  of  $2.00  annually  on  the 
common  shares  quite  comfort¬ 
ably”. 

The  American  Newspaper  Pub¬ 
lishers  Association  reported  at  the 
end  of  April,  1949  —  "Supply  of 
newsprint  on  hand  and  in  transit- 
38  days.”  At  the  end  of  May,  1949, 
the  Association  reports  but  35  days 
supply  on  hand  and  in  transit,  with 
June  almost  sure  to  show  a  fur¬ 
ther  drop. 

Only  yesterday  the  editor  of  a 
daily  in  a  small  town  in  New  Jer¬ 
sey  told  me  "they  still  pay  $135.00 
per  ton  for  newsprint-supply  lim¬ 
ited-use  about  50  tons  per  week — 
cannot  go  out  for  desired  increase 
in  circulation.” 

Yes,  Mr.  Analyst  prospects  of  ' 
diminishing  earnings  for  newsprint 
manufacturers  are  distant  yet.  If 
anything,  1949  may  prove  to  be 
better  than  1918  should  be  as 
good  anyway.  And  the  year  1950 
should  see  U.S.  merchants  striving 
to  get  their  share  of  the  $165  bil¬ 
lions  in  savings  accounts  and  $48 
billions  savings  bonds  held  by  the 
public.  What  better  medium  than  ; 
newspaper  advertising?  ' 

It  now  remains  for  the  directors  , 
of  newsprint  companies  to  syn-  j 
chronize  dividend  policies  to  reali-  : 
ties  —  Abitibi  especially. 

Sincerely  yours,  | 

R.  KATES 
418  Pine  Ave.  W., 

Montreal. 


Canadian  Trade 
Index  Off  Press 

'49  Edition  of  CMA  Pub¬ 
lication  Reflects  Wide 
Industrial  Advance 


The  1949  edition  of  "Canadian 
,  Trade  Index,”  published  by  the 
Canadian  Manufecturers’  Associa- 
'  tion,  is  now  being  distributed  at 
home  and  abroad.  First  compiled 
in  1900,  the  volume  has  grown  in 
^  size  and  value  with  everv  new  edi¬ 
tion.  National  in  scope,  it  lists 
both  members  of  the  C.MA  and 
i  non-member  manufacturing  firms. 

Included  is  an  alphabetical  list 
of  10,000  manufacturing  firms 
With  addresses,  branches,  brands 
I  and  trade  names,  cable  addresses 
and  foreign  representatives,  and  a 
classified  list  of  thousands  of  in- 
,  di'.strial  products  with  the  names 
of  firms  manufacturing  them. 
Newfoundland  manufacturers  are 
now  listed.  Further  detailed  and 
illustrated  information  i.?  to  be 
found  in  the  advertising  section, 
restricted  to  Canadian  fi'ms. 

Of  marked  interest  today  is  a 


J  special  export  section  giving  basic 
I  information  in  regard  to  govefn- 
I  ment  services,  foreign  trade  c6n- 
i  trol.s  methods,  financing  and  price 
quotations.  All  copies  include  a. 
F"ench  index  of  products,  arid" 
there  are  limited  editions  which 
'  include  a  French  and  Spanish  index 
of  products,  and  a  French  and- 
Pcituguese  index  of  products. 

Of  the  14,000  copies  of  the  index, 
to  be  distributed,  9,000  will  be  dis¬ 
tributed  in  Canada  and  5,000  by- 
Canadian  Government  trade  com-- 
missioners  throughout  the  world 
wherever  Canada  is  anxious  to  cul¬ 
tivate  trade.  (Canadian  Manufac¬ 
turers'  Association,  Toronto;  $6 
post-paid.)  ' 

ZINC  PRICE  CUT 

Price  of  zinc  has  been  reduced 
one  cent  a  pound  by  Consolidated 
Mining  and  Smelting  Company  of 
Canada  Ltd.,  bringing  company’s 
price  for  prime  western  down  to 
9 •'’4  cents  a  pound.  Price  of  grade 
A  zinc  is  now  lO'j  cents  a  pound* 
while  special  high  grade  is  quoted 
at  lO®*  cents.  All  prices  are  in 
carload  lots  at  Montreal  and 
Toronto. 


June  27th  is  voting  day — 'VOTE  ! 


Investment  Service^ 

Dominion  of  Canada  Bonds 
Provincial.  Municipal, 

Public  Utility  and 
Industrial  Securities 


Royal  Securities  Corporation 


Limited 


244  St.  James  St.  W. 
Montreal 


330  Bay  Street 
Toronto 


Hilifax  Saint  John  Quebec  Ociewn  Hamilton  Winnipea 
Calgiry  Vancouret  Charlotietonn  Sc.  John'i,  Nfid. 


MASSEY-HARRIS  COMMON 
I  would  very  much  appreciate 
your  advice  in  connection  with 
some  common  shares  of  Massey- 
Harris  Co.  nhich  I  have  held  for 
some  time.  They  cost  me  a  little 
less  than  $10  a  share,  were  up  at 
over  $23  a  share  last  year  and 
are  now  selling  at.  about  $16  a 
share.  I  see  by  your  news  columns 
where  the  company  is  closing  down 
one  of  the  plants  and  reducing 
lits  staff  at  others  due  to  lower 
I  sales  both  here  and  in  the  export 
,  market.  Will  you,  in  your  Hints 

j  to  Investors  page,  review  the  oper- j  same  time  to  reduce  the  depend. 

ations  of  Massey-Harris  and  ex-  ;  ence  upon  bank  loans. 

press  your  opinion.,  on  the  com-  '  Inventories  have  been  kept 

pany’s  early  prospects  and  the  out-  '  within  reasonable  limits.  To  be 


;  look  for  the  stock. — ^S.S.,  Winnipeg. 

Recent  announcement  regarding 
curtailment  of  operations  at  plants 
^  of  Massey-Harris  Co.  Ltd.  indi¬ 
cated  a  fairly  sudden  change  in 
company’s  affairs.  At  annual 
'  meeting  of  company  towards  end 
of  March,  J.  S.  Duncan,  president, 
said  in  his  statement  to  sharehold¬ 
ers  that  demand  for  most  import¬ 
ant  products  continued  in  excess 


on  the  safe  side,  the  management  j 
set  up  in  1947  a  special  inven¬ 
tory  reserve  of  .$509,540  to  pro¬ 
vide  for  possible  lo.sses  when 
prices  fall.  .4.s  the  inventory  at 
that  time  was  only  $3,332,289  the 
reserve  would  cover  a  lo.ss  up  to 
15  per  cent.  At  end  of  last  year, 
inventories,  were  only  moderately 
higher  at  $3,471,218. 

Despite  adverse  effects  of  im- 


TO  OR  FROM  THE  WEST 

GREAT  LAKES 

There’s  nothing  quite  like  Canadian  Pacific’s  spark 
rail-and-water  route  to  or  from  the  West!  Your  first 
class  rail  ticket  entitles  you  to  lake  a  Great  Lakes 
cruise  as  part  of  your  trip  .  .  .  only  meals  and  berth 
are  extra  .  .  .  while  you  enjoy  smooth  sailing,  deck 
sports,  matchless  scenery  and  gay  shipboard  life. 

Sailings  b/S.S  KEEWATIN  and  S.S.  ASSINIBOIA 

Eostbound  from  Fort  William — Westbound  from  Pert  McNicell 

Every  Tuesday  and  Saturday 


I  of  supply,  due,  he  pointed  out,  “to  ;  port  restrictions  on  fresh  fruits 
the  continuing  high  level  of  farm  I  and  ve.getables  on  company  oper- 
income;  the  general  recognition  of  ations  last  .vear,  dollar  sales  were 
the  essentiality  of  farm  mechani-  |  at  a  new  hich  record.  Operatin.g 
zation,  stimulated  by  the  shortage  ^  profits  of  1948,  reflecting  increas- 
and  high  cost  of  farm  labour;  and  led  costs,  were  off  at  $910,266 
I  the  increasing  requirements  of  i  from  $1,050,299  in  1917,  but,  as 
foodstuffs  for  the  rapidly  growing  1  a  result  of  lower  income  tax  re¬ 
population  of  the  world  with  its  quirements  net  carnin'ts  were  up 
demand  for  a  higher  standard  of  at  $850,910  from  $710  225  and 
living.”  He  added  that  these  fac-  were  cour’.  after  preferred  divi- 
tors  "coupled  with  the  increasingly  dends  to  $11.32  a  share  on  ".Y” 
favourable  acceptance  of  our  pro- ;  stock  (5.6  times  dividend  reauire- 
ducts,  and  the  fact  that  our  sales  i  ments)  as  compared  with  $9.25  a 
for  the  first  quarter  of  our  1949  share. 

fiscal  .year  substantially  exceeded  -  The  Class  "A”  shares  are  en- 
those  for  the  corresponding  period  ;  titled  to  a  non-cuniulative  divi- 
ir  1948,  lead  us  to  believe  we  are  dend  of  $2.00  per  annum  but  do 
justified  in  looking  forward  to  not  participate  in  further  earn- 
another  year  of  Sfubstantial  pro-  ings.  They  are  non-callable.  At 
gress.”  .  ^  current  market  of  30-32,  stock  | 

Plant  at  Woodstock  which  is  1  gives  an  indicated  yield  of  about 
'oeing  shut-down  -a  tractor  plant 'BU  per  cent.  In  light  of  com- 
—  is  a  relativel.v  small  one,  em-  pan.v’s  sound  operating  condition 
ploying  only  about  150  men.  Ex-  i  and  strong  financial  situation, 
tent  of  lay-offs  at  Toronto  plant,  stock  appears  to  offer  attractions 
where  4,500  are  employed,  will  not  '  as  a  semi-speculative  investment 
be  known  until  production  sched-  for  income. 

i  ule  for  1950  has  been  decided  upon.  - 

I  Curtailment,  it  was  pointed  out  in  HOWARD  SMITH  PAPER 
‘  making  announcement,  is  dictated  As  a  shareholder  of  Howard 
I  by  prospective  cut  in  production  Smith  Paper  stork  (common),  I 
^  schedule  for  1950  arising  from  would  like  to  seek  your  advice 
drop  in  sale  of  farm  machinery  as  to  the  prospects  for  this  com-  ^ 
in  -Canada  and  a  reduction  in  ex-  pan.v-  I  judge  from  what  I  have 


Modern  Farm  Machinery  Conquers  the  North 

and  Opens  up  Vast  New  Agricultural  Areas 


port  business,  latter  attributed  to 
lack  of  dollars  among  purchasing 
countri.es  and  slowness  with  which 
E.G.A.  is  working  in  Europe. 


been  readin”'  of  late,  that  con¬ 
ditions  in  the  pii'p  and  paper 
business  are  not  so  ve’-y  good. 
In  your  opinion,  should  I  hold  pii 


For  fiscal  year  ended  November  1  Howard  Smith  shares. 

30th,  1948,  Massey-Harris  reported  which  are  today  selling  a  little 
sales  at  an  all-time  peak  of  $143,-  1  under  what  I  paid  for  them,  or 
864,964  which  represented  an  in-  h^ve  you  anything  better  >ou  can 
crease  of  about  72'j  per  cent  over  suggest  2—S.R.D..  Saint  John, 
previous  year’s  figure.  Operating  ■  In  light  of  company'.s  position 
profits  were  more  than  double  in  the  "fine  paper”  field  in  Can- 
those  for  1946-47  fiscal  .vear  atjada;  its  strong  physical  and 
$22,618,266,  while  net  earnings  j  financial  condition;  and  the  more 
after  all  charges  were  up  nearl.v  $5  than  ample  coverage  for  current 
million  at  $9,011,761  and  were  ;  dividend  rate  of  $2  a  .share  an- 
eciual,  afler  pivfened  dividends,  lo  !  nua'Iv  on  stoeh,  emuhiiui  .<i)i;u,es 
$6. .57  a  .'•iliaie  on  oiit.slaiuling  com-  of  Howard  Suutli  I'apei-  Co,  Ltd. 
iiion  stuek  a.s  compared  with  $3.19  i  apjiear  worlhy  of  retention  a.s  an 
a  .share  earned  in  preceding  .vear.  investment  for  income  condimcii 


1  Due  to  large-scale  plant  e\jian- 
'  Sion  program  of  recent  years,  fund¬ 
ed  debt  outstanding  has  increased 
I  from  $8.3  million  at  end  of  1913-14 
;  fi.scal  year  to  $.30,308,000  as  at 
i  November  3Qth.  1948.  During  same 


witli  rea.sonahle  securily  of  relurn. 

At  pievailing  market  of  around 
29,  stock  provides  a  yield  of  an- 
proi'imately  7  per  cent  on  the  $'2 
a  share  annual  dividend  rate, 
which  was  earned  more  than  4  '2 


I  period,  outstanding  preferred  stock  time-s  during  1948,  net  for  that  I 


Five  million  extra  acres  have  been  brought  under 
cultivation  in  the  Prairie  Provinces  alone  since 
1936,  which  in  wheat  at  present  prices  could  yield 
in  a  single  season  a  revenue  of  $180,000,000. 

Even  as  recently  as  twenty  years  ago,  agricultural 
scientists  would  have  looked  askance  on  the  idea 
of  attempting  to  grow  wheat  as  far  north  as 
pioneering  farmers  have  now  reached  out.  But 
the  developing  of  quicker-maturing  varieties  of 
grain  and  the  great  strides  made  in  the  engineering 
of  mmlcrn  farm  machinery  have  made  all  this 
possible,  and  promise  tt)  push  Canada's  agricul¬ 
tural  horizon  still  farther  north. 

Power  equipment  only,  makes  possible  the  taming 
of  the  wild  northern  areas  and  the  planting  of  the 
seed  and  the  harvesting  of  the  crop  within  the 
tiisid  time  limits  of  the  shorter  northern  seasons. 


Massey-Harris,  who  in  earlier  years  helped 
pioneer  the  Western  plains,  are  proud  of  their 
part  in  the  continuous  extension  of  Canada’s  basic 
industry —agriculture— into  its  great  north  country. 


HARRIS 


>  OttODUIt 
COMPANY  WKH 


A  YYOALD-IIYUI 
ORGANIZATION 
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Credit  Men  See  j  Dominion  Boord  Manitoba  And 
No  Great  Threat  Saskatchewan 

To  Business  Here! Seek  Industries 


Now  C.V.A.  President 


Survey  Points  to  Level- Mission  from  Manitoba 
ling-Off  Period  Rather  |  HP  ^||||w  Now  in  U.K.  in  Search 

Than  Serious  Recession  j  B|||  of  Branch  Plants  —  Sas- 

In  Near  Future  Icatchewan  Sbrvey 

Toronto.  —  Risinp:  rmployment  (Special  to  The  Financial  Times) 

and  industrial  production,  incrca.s-  Winnipeg.  —  Now  on  the  look 

ed  retail  sales,  and  a  grani  in  vol-  for  new  industries  are  Manitoba, 

ume  of  cheques  c.nslied.  are  in-  hydro  power,  and 

dices  pointing  to  continued  Can-  Saskatchewan,  with  its  gas  and 

adian  prosperity,  according  to  an  prospective  oil  pipe  line.  Alberta, 

analysis  completed  by  the  Can-  A  ^  with  its  prolific  oil  developments, 

adian  Credit  Men's  Trust  Associa-  appears  to  be  a  lap  in  the  lead.  j 

'  'fo  contact  British  industrialists  i 
Less  favorable  factors  affecting  ^  j  g  McDiarmid,  minister  of  i 

Canada  s  economy  are  higher  costs  |  mines  and  natural  resources,  i.s 

of  government,  increased  numbers  !  Countrv.  He  is  „  „  , 

of  commercial  failures,  and  a  vul-  j  y.  OWEN,  manager  for  accompanied  by  R.  E.  Grosse.  di-  LECKEY,  manager  for 

nerable  export  situation,  the  ana-  Canada  of  the  Guardian  Assurance  i  rector  of  the  Manitoba  Bureau  of  of  f**®  Aetna  Insurance 

lysis  reveals,  but  favorable  in-  London,  who  was  re-elected  Commerce  and  Industry.  Both  of 

fluences  predominate  at  a  time  president  of  the  Dominion  Board  .  them  will  meet  the  officials  of  the  ‘^®o^  Underw'riters 

when  ‘  the  .najority  of  the  Can-  insurance  Underwriters’  at  the  Bank  of  England  and  the  British  succeeding  W.  E. 

adian  people  are  now  enjoying  a  n,eeting  at  Murray  Bay,  i  Board  of  Trade.  Baldwin,  Montreal,  at  the  annual 


Sales  of  New  Life  ’ 
Insurance  In  May 

Toronto.  —  New  ordinary  life 
insurance  put  in  force  in'  the  50- 
odd  British,  United  States  and 
Canadian  companies  doing  business 
in  Canada  totalled  $106  831,000 
during  the  month  of  May,  the  Can¬ 
adian  Life  Insurance  Officers  As¬ 
sociation  reports. 

The  figures,  compiled  by  the  Life 
Insurance  Agency  Management 
As.sociation,  by  provinces,  were: 

Alberta .  $  7,214,000 


'  marketing  specialist  of  the  U.  S. 
(Department  of  Agricultiiie. 

Because  of  currency  difficulties 
imports  of  fruit  have  shifted  away 
from  the  United  States  and  Can¬ 
ada,  which  countries  before  the 
w.nr  accounted  for  about  two- 
thirds  of  Britain’s  apple  imports. 
The  quality  of  supplies  has  dropped 


in  comparison  with  pre-war  stan- 
!  dards,  and  the  trade  is  expressing 
i  interest  in  possible  renewal  of  fruit 
imports  with  former  supplies. 

Each  pound  of  honey  represents 
the  work  of  25,000  bees  travelling 
40,000  miles  visiting  over  one  mil¬ 
lion  flowers. 


About  half  of  Newfoundland’* 
people  are  dependent  upon  the  sea 
for  a  livelihood. 

Farm  prices  of  agriculture  pro¬ 
ducts  averaged  fractionally  higher 
in  April  than  in  May,  halting  the 
downward  trend  recorded  in  the 
previous  three  months. 


British  Columbia 
Manitoba  .... 
New  Brunswick 
Newfoundland 
Nova  Scotia  . 

Ontario . 

Prince  Edw.  Isl. 

Quebec  . 

Saskatcheil’an  ., 


9,212.000 

6,181,000 

2,527,000 

617,000 

3,388,000 

44,432,000 

190,000 

29,187,000 

3,883,000 


[Baldwin,  Montreal,  at  the  annual 


higher  standard  of  living  than  ever 
before,”  according  to  the  associa- 
tion. 

With  prices  and  wages  m  certain  ^jB 
commodities  and  trades  out  of  line, 
both  in  Canada  and  the  U.S.,  a  n 
gradual  adjustment  ‘'wouM  be  for  DL 
the  general  good  of  the  countries,” 
the  report  finds.  “Bargaining  » 

power  can  be  abused  to  such  an  ! 
extent  that  the  seeming  benefits  V 
of  tho.se  primarily  conce>'ned  will  p 

eventually  react  to  their  disadvan¬ 
tage.  1  w 


e.  Since  the  end  of  the  war.  over  1 5^®®“"®^  t’’®  association,  at 

-  - -  ;  50  British  firms  are  said  to  have  j  ^  urray  Bay,  Que. _ 

Great  West  Life  '  b^nch  plants  m  Canada,  |  ^  resources  de- 

V«reaT  rwesr  Llie  most  of  them  m  the  east.  Withm,  assistance  of 

B  .  A  a.  Ift  I  however,  ac-  { research  branch  of  the  econo- 

Business  At  Peak  ?rade%?dTormerc?"be  i  P“g  board. 

ment  oi  Trade  and  Commerce,  be-  _ _  _ _ _ _ _ i  : 

>  .  _  .  . . .’  .  '  In  Saskatchewan  the  proposal  is 

V*/  X  i  for  a  Straight  fact-finding  survey 

Western  Agency  Con-  foreign  firms  will  locate  branches  province  and 

vention  Told  Insurance  In  ^h‘s  country.  The  west  wants  complete  information  on 

Force  Near  JI5  D||||on  ‘h®®®-  each  community.  Data  will  be 

_ ^  *  I  Has  Cleared  Hay  I  gathered  on  sources  of  raw  mate- 


Grand  Total  .  $106,831,000 

U.k.  Fruit  Trade  Again 
Looks  to  Canada  -  U.S. 

Ottawa.  —  Total  supplies  of 
fruit  in  England  are  beginning  to 
approach  pre-war  quantities,  ac¬ 
cording  to  a  study  conducted  by  a  ' 
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eventually  react  to  their  disadvan-  _ *  *  I  Cleared  Way  |  gathered  on  sources  of  raw  mate- 

tage.  1  Winnipeg,  More  than  100  re-  ,  Until  last  July  stringent  foreign  rial,  products  manufactured,  mar- 

But  the  employment  situation  in  ;  presentatives  of  the  Great- West  exchange  regulations  nearly  ruled  |  kets  etc.  as  well  as  all  local  facts 
Canada  so  far  gives  ground  for  Life  Assurance  Co.,  from  Western  British  investments  in  Canada.  ,  which  would  be  of  benefit  to  an 
little  concern,  the  Credit  Men  be-  Canada  and  the  United  States  at-  however  the  British  govern-  ;  industrial  organization  which  is 

lieve,  and  since  1938  the  number  tended  a  four  day  sales  conference  :  bas  cleared  the  way  for  in-  j  contemplating  establishing  a  new 

employed  in  Canada,  including  at  Minaki  Lodge",  Minaki,  Ontario,  i  dustrialists  to  open  plants  in  this  i  plant. 

Newfoundland,  has  risen  by  40  per  ,  June  14-17.  Principal  speakers  at  i  country.  !  The  current  oil  and  gas  discov- 

ceiit  although  the  popu’ation  in-  the  meeting  were  H.  'W’.  Manning,  !  'P®  determine  the  possibility  of  I  cries  in  Saskatchewan  are  expect- 

croase  in  the  same  ten  years  was  ■  vice-president  and  managing  di-  i  bringing  new  industry  into  Saskat-  ^  ed  to  mean  cheap  fuel  for  that 

only  16  per  cent.  Further,  the  rise  rector  of  the  company;  A.  Gordon  ^  chewan,  a  survey  is  now  in  prog-  i  province.  At  the  outset  the  hope 

in  employment  has  produced  a  Nairn,  executive  vice-president  of  *^bat  province.  It  is  being  ,  is  that  there  may  at  least  be  an 

gain  of  about  75  per  cent  in  goods  |  the  Life  Underwriters  Association  i  conducted  by  the  industrial  devel-  I  influx  of  small  industries, 
and  services.  The  analysis  finds  gf  Canada;  Don  Henshaw,  Mac-  i  ■—  ■  '  .  .  ,  , 

that  about  half  the  increase  in  Laren  Advertising  Co.,  Toronto;  - ,  .  .  .  . 

employment  results  from  absorp-  and  J.  E.  Morrison,  underwriting  I  I  jO 

tion  of  those  who  were  unemployed  executive  of  the  Great- West  Life.  I  /-%■  CO  1  lU^I.  I  IR-FI 

due  to  unfavorable  conditions  prior  ^  B  Kilgour,  assistant  general  |  ■  I  *  ■  ' 

to  the  war.  [manager  and  superintendent  of!  LyOlldr  I  1*300 

Strides  in  Production  :  agencies  of  company  was  the 

_ _  By  JOHN  KINGSLEY,  For  U.K.  Information  Office 

*  Production  in  Canada  during  .  chairman. 

the  past  ten  vears  has  made  re-  ’  Manning  reviewed  the  com- 

markable  strides,”  the  report  says,  Pan’s  growth,  stating  that,  with  Britain’s  dollar  trade,  whichever  to  definite  conclusions.  While 
‘‘largely  due  to  improved  machine  $102,000,000  new  business  in  the  Iway  we  look  at  it,  is  still  not  ful-  [recognizing  that  it  has  some  sig- 
metheds  and  notwithsta.nding  the  first  5  months  of  1949,  a  record  [fiHing  hopes.  This  does  not  mean  l®*f*cance,  in  my  opinion  it  is  cer- 
decrease  in  individual  output  in  for  the  company  was  established.  [  .  Hi«ia-stroiis  nr  i  enough  on  which  to  say 

certain  lines  and  the  shortening  of  Total  busine.ss  in  force  now  ag-  | ^‘’®  s>t“®tion  is  disastrous  or  Kingdom  drive  for 

the  hours  of  labor.”  gregates  $1,435,000,000,  and  assets  I  anything  approaching  it.  But  it  increased  dollar  exports  is  a  fail- 

“Wholesale  prices  so  far  show  total  $345,000,000.  He  said  that  !  calls  for  very  serious  thought,  and  ure.  For  one  thing  the  Easter 
no  indication  of  a  serious  decline,”  '  the  public’s  need  for  competent  j  the  return  recently  of  Harold  Wil-  holidays  reduced  the  number  of 
the  report  continues,  and  “retail  i  advice  and  counsel  in  planning  ;  son,  President  of  the  Board  of  working  days  in  April  and  on  a 
sales  have  increased  from  $493,-  their  insurance  programs  finds  an  |  Trade,  from  his  trade  mission  to  “standard  month”  basis  the  fall  in 
400.000  in  January  to  $577,700,000  '  answer  in  the  specialized  services  j  Canada  has  redirected  attention  to  United  Kingdom  exports  was  com- 
in  March,  compared  with  $490,800,-  j  of  the  well  trained  field  organiza-  this  vital  problem.  parably  much  less  in  the  case 

000  in  January,  1948  and  .S546,900,-  i  tion.s.  Policyholders’  savings  in-  From  Mr.  Wilson’s  mission  the  °f  Canada,  for  instance,  it  worked 
000  in  March  of  last  year.”  !  vested  in  life  insurance  provide  lesson  is  clear.  Britain  and  the  P®'’  longer 

Similarly  the  volume  of  cheques  '■  a  major  source  of  capital  for  the  other  sterling  area  countries  must  period  must  be  allowed  to  pass 
cashed  at  clearing  house  centres  i  economic  development  of  our  increase  their  exports  to  Canada,  before  the  prospects  can  be  seen 
jumped  to  $7,267)000,000  in  April  i  countries.  The  purchase  of  muni-  |  Canada,  on  the  other  hand,  must  inore  clearly. 

against  $6,868,000,000  m  April,  j  cipal  securities  by  insurance  com-  ;  try  to  import  more  sterling  area  Dollar  trade  is  still  a  major 
1948.  panics  helps  to  finance  better  j  goods.  There  is,  of  course,  nothing  problem  for  Britain.  In  the  first 

The  analysis  finds  “no  cause  for  i  municipal  services,  new  schools  j  new  in  this.  But  it  is  necessary  quarter  of  this  year  10  per  cent  of 
alarm”  in  the  fact  that  commercial  for  our  children,  new  hospitals,  |  to  re-emphasize  it  as  applying  to  1  all  United  Kingdom  imports  came 
failures  in  Canada  in  the  first  five  i  better  streets  and  all  the  other  i  the  wnole  of  the  sterling  area  and  from  the  U.S. A.,  8I2  per  cent  from 
months  of  1949  totalled  273  against  I  amenities.  |  not  just  to  Britain  alone.  |  Canada  and  I'i  per  cent  from 

196  for  the  same  period  of  1948,  I  Commenting  on  the  general  I  Britain’s  trade  with  North  '  other  “dollar”  countries  in  South 
because  "a  certain  mortality  in  [  business  situation,  .Mr.  Manning  ;  America,  earnings  are  still  less  and  Central  America.  On  the 

business  is  to  be  expected  and  in  i  expressed  confidence:  ’’There  are  [  amount  needed  to  pay  other  hand,  the  proportion  of 

many  respects  it  is  a  hea!thy  sign,  no  signs  apparent  of  a  major  ca-  fg,.  imports,  and  the  payments  United  Kingdom  exports  going  to 
Business  is,  and  should  be,  highly  tastrophe  ahead  and  many  indi-  deficit  continues  to  run  at  an  an-  i  the  U.S. A.  was  only  just  over  3'2 
competitive  and  it  is  a  case  of  the  cations  that  the  underlying  situa.  gyal  rate  of  over  £300  million.  :per  cent  and  to  Canada,  414  per 

survival  of  the  fittest.”  tion  is  basically  sound  and  re-  including  all.  the  sterling  area  cent. 

Less  healthy,  the  association  markably  healthy.  The  record  |  deficit  in  gold  and  dollars  last  !  This  unbalanced  situation  can 

feels,  is  the  mounting  cost  of  gov-  volume  of  savings  ,  and  the  high  |  ygar  was  £423  million,  and  there  [  continue  only  because  gifts  and 

emment.  level  of  current  income  provides  '  jg  no  reason  to  believe  that  the  loans  from  the  U.S.A.  and  Canada 

Levelllng-off  Period  strong  supports  for  the  economy.”  present  rate  is  much  lower.  are  filling  the  gap  —  in  the  past 

Dealing  with  business  generally.  tremeSous^er^wth  orS^lnsS*  ^  Canada  tJ.S.  Exports  Off  1  twelve  months  well  over  two-thirds 
the  analysis  states  that  “we  appear  em  nd  il  growth  of  life  insu-  •  „  »  of  Britain’s  dollar  needs  were  paid 

to  have  entered  what  migM  be  ranee  m  Canada  and  str^ed  the  I  Unfortunately,  while  >mports  This  special  help  will 

called  a  levelling-off  period,  with  importance  of  the  life  underwriter  [  from  North  America  have  shown 

supply  again  equalling  or  ex-  Rnd  economic  life  ,  little  change  m  recent  months,  ex-  ^^52.  Then  the  gap  must  be 

ceedlng  demand.”  Pointing  to  i  ®"®  7^’®  diagnoses  and  pre-  |^rts  from  Britain  to  Canada  and  somehow.  In  her  long-term 

••abnormal”  trade  conditions  in  re- i®®"^®®  ^he  future  ®®®'»"ty  ;  the  U.S^A.  tipped  envisages  a 

cent  years,  the  report  says  that  so  I  welfare  of  individua  s  and  j  war  1  p  ^  n,  ,  reduction  in  her  imports  from 

far  tLre  is  no  indication  of  any  |  He  said.  “One  of  the  £113  million  compared  wi  h  a  rate  jg 

serious  difficulty  “and  we  are  |  important  functions  of  the  of  £143  million  in  the  first  quarter  ^  ^  ^^52-3 

merely  returning  to  normal  times.”  i®>^‘»®d  ^'f®  underwriter  is  encou-  o  this  year  and  ®n  actual  tota  ;_gg^  ^  with  the  current  level 

A  poll  of  more  than  l.’iOO  credit  !  and  assisting  individuals  i  of  £138  million  in  1948.  The  April  ,  20  per  cent.  Exports  will  have 

managers  in  Canada,  members  of  i  ^®*^®  rare  of  their  own  eco-  'S^ure  was  on  y  seven  per  cen  0  make  up  the  balance  and  this  is 
the  association,  showed  63  per  cent  security  thus  fortifying  Britain  s  total  exports  and  was  far  problem, 

reporting  sale.^  across  Canada  as  ^"d  strengthening  personal  free-  below  the  1950  target  rate  of  £180  ^  sim„i. 

better  than  fair,  and  about  76  per  dom  and  contributing  to  the  con-  I  mil  ion.  ,  I  P'’«blem  ^ot  Simple 

cent  reporting  collection.^  better  ‘  *^muance  of  the  material  w'ell-  It  is  questionable,  of  course,  ^  jg  pgggible  to  say  that,  as 

than  fair.  '  being  that  we  now  enjoy  as  citi-  whether  the  export  trade  of  one  jjiey  are  the  debtors,  this  is  en- 

zens  of  a  democracy.”  month  is  sufficient  evidence  to  lead  entirely  a  problem  for  Britain  and 

■  '  -  . —  .  the  rest  of  the  sterling  area.  But 

Bank  Staff  Changes  gank  ol  Canada  Statement  LVU' 

—  Britain  and  the  other  sterling  area 

BANK  OF  NOVA  SCOTIA  - — -  countries  did  not  earn  enough  dol- 

T  n  T?ii«»i  Via«  hppn  nnrvi-.intpfi  Weekly  Statement  of  the  Bank  of  Canada  as  at  June  15th,  shows  lars  to  pay  the  balance,  imports 
TW  RanU  pf  Mpva  $14,060,101  iowcr  than  at  end  of  the  previous  week  at  j^gve  to  be  further  reduced, 

manager  ot  me  “anK  ot  ..ova  $2,099,423,543.  Investments  arc  shown  $333,617  down  from  pre-  ,  ..,g„iri  immediatelv  affect  the 
Scotia  at  Longueuil,  Que.  holdings  of  Sterling  and  U.S.  Funds  were  $12,711,220 

E.  Wheeler  has  ben  made  man-  lower  while  other  assets  were  down  $1,147,475.  Deposits  increased  loui  iii  s. 

ager  at  Lethbridge,  Alta.  $438,693,  circulation  was  dowm  $3,039,549,  while  other  liabilities  were  '  The  present  position  of  Anglo- 

G.  W.  G.  Williamson  has  been  $1,251,974  higher.  Canadian  trade  provides  a  perfect 

riven  the  post  of  manager  at  ■  In  comparison  with  corresponding  week  last  year  total  assets  e.xamplc.  In  1948  Canada  was 

Kitchener,  Ont.  !  a*'®  shown  higher  by  $101,314,170.  Investments  reveal  an  increase  of  Britain’s  largest  supplier  and  the 

W  R  Laird  has  been  made  ac-  $65,683,144.  ^deficit  with  Canada  was  greater 

’countant  at  Saskatoon  Sask  Circulation  is  up  .$65,901,737  from  same  penod  last  year  and  U.S.A.  Last  year, 

-TTTrmplemaTh^  b“  n  ap-  *16,970.707  lower.  Comparative  figures  are  shown  ^  ^„,y 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


pointed  assistant  accountant  at 
Regina,  Sask. 


ASSETS— 

TfoM  Hiillinn  . 

SHvor  Hiillio  I 

S'uvlin;?  find  T  .9.  Fiini 

Otliur  rurr»’ii<’i'’9  . 


April  Produefion  And  ^ 

Shipments  Of  Salt  Up 

Ottawa.  —  Reversing  the  down-  |  Suhisiiiiary  Ooin 
ward  trend  of  previous  months.  Advance*  to:  — 

Canadian  production  and  ship-  ;  Chartered  and  Sav.  Bank* 
ments  of  salt  in  April  advanced  j  investment*  — 
over  the  preceding  month  but  were  ;  ,'”,1  r);,„!!'i.r,I‘v’'secTiH"i'es' 

down  from  the  same  month  last  j  icj  other  Securities  . 
year,  according  to  the  Dominion  ' 

Bureau  of  Statistics.  i  i.n.B.  share  Capital  ... 

The  month’s  output  amounted  I  . 

to  57,300  tons  as  comp.ared  with  ‘  ‘ 

53,800  in  March  and  58,900  in  the  !  — 

corresponding  month  last  year,  j  i-iABii.rrihs  — 
bringing  the  total  for  the  fir.st  |  iiupitai  I'aid  I'l 
four  months  of  this  year  to  228,900  j  ‘i"“'  cienth 

tons  against  226,500  in  the  similar  ,  ii,po*it,  — 
period  a  year  ago.  lai  covei' 

Shipments  in  April  amounted  to  |  J*’,'  ‘ 

.53,400  tons  compared  with  50,800  | 
in  March  and  57,900  a  year  earlier.  ' 

In  the  cumulative  period,  220,900  ;  Jilivt’.'  ‘  .li’’  cauada 
tons  were  shipped  as  against  222,-  |  Ail  other  ijahii 
400  in  the  like  1948  period.  i  Total  . 


lolal  . 

i.iAKii.rriKs  — 

(iupital  I'aiil  Vp 

Ifest  i'Uiul . 

Xotf.H  ill  l!iiTitlati<(>ii 


Ol )  lloiii.  noyfi'iiiiH’iil 
(1)1  riiHf'tored  Itaiiks 
U‘l  (ItlMTS  . 


June  1,-.,  1919  June  8,  1949  Ch’geinwk.  Ch’geinjr.  ot  Britain’s  purchases  from  Can- 

[  ada  were  paid  for  by  exports  and 

.  :  the  balance  was  more  than  £100 

4r,r'9i.ft7fi  .vs,9i.v.29G  _ 12,711,220  4-  4,7,4.40.48.7  million  against  Britain.  Canada 

Hi;;. 4.77  .81.019  -I-  22.117  —  11,190  has  built  up  her  industries  largely 

4:,,7:!7,2iJ  ’j,s.i20.7iri  — iV.o.89,in:t  1.7 j:i, 8.989  to  meet  Britain’s  needs.  Britain 

207,092  280,063  —  13.373  +  01,243  Wants  goods  Canada  has  to  sell, 

,  particularly  wheat,  cheese,  timber, 

.  . .  . . -  . j  bacon  and  non-ferrous  metals. 

Finding  dollars  is,  of  course,  a 
l,.37n27»..779  1,172,011,8.32  +204,202,747  +220. <08,2.77  !  .iff,  ,.®  ^  jf  are  not 

020,112,009  .  83i,o;t8,97;i  — 204,.796,304  —1.79,78.7,113  [  anu  u  inese  are  noi 

3,000,000  3,000,000  . .  +  3,000,000  [  forthcoming  Canadian  producers 

2,007,717,188  2,008  030,803  —  .'i;i3,oi7  +  03,083,144  find  goods  left  on  their  hands, 

2.7,000,000  23,000,000  .  as  the  fruit  growers  did  in  1948 
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I  way  to  maintain  supplies  will  be 

3,0(111,(8)0  3,0(10.000  . .  . ifrom  greater  exports  of  United 

io,(i.i(i..3(>7  io,o.i0,3(i7  .  ..  1  Kingdom  goods  to  Canada. 

1  202,8;t7,9«l  l.20.7,877,.740  —  ;i,0;t9,.749  !  (;.i,!M)  1,737  ^  ^ 

And  so  we  come  back  to  the 
113.3.31.300  123.071.027  -  10,310,007  —  ;'.9 .080.972  I  fact  that  Whether  it  is  Canada  or 

■oi'.;«il7.'7i2  ’oiu'*4l,hM  -I-  i.Iol’oI.s  1  .3!l33:1;!(2i  ! ‘*4®  U.S.A.  or  any  other  dollar 

’  — — - -  --  ;  country,  Britain  and  the  rest  of 

'* 4.!8,()9.t  I  the  sterling  area  cannot  maintain 

.70,;i‘n.430  f..3.;t4,+2»n  -i,3.03;t.846  i  3fl..3ii:430  1  their  present  scale  of  imports  un- 


1,370  274.379  1,172,011,8.32  +204,202,747 
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2.7.(100,000  23,000.000  . 
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3.000.000 
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AU  other  Idabilitir*  ,  .  10,713,070  13,46.3,096  +  1,231,974  +  1 ,932,634  less  theSfi  countries  buy  more  in 

TotM  .  1,099,423,313  2,413,4a3,6U  -14,060,101  +101,314,170  I  l’®turn.  ; 


WE  HAVE  just  published  our  104th  Annual  Report 
to  Policyholders  as  a  40-page  illustrated  book¬ 
let.  It  tells  about  the  progress  New  York  Life  made 
in  1948  and  contains  important  facts  and  figures 
dealing  with  the  financial  condition  of  the  Company. 

Set  off  by  themselves,  the  figures  tell  a  story  of 
financial  stability.  But  behind  them  lie  many  warm 
and  human  stories  about  the  benefits  life  insurance 
brings  to  people  in  all  walks  of  life  everywhere. 

It  is  a  fact,  for  example,  that  in  1948  New  York 
Life  paid  over  $200,000,000  to  policyholders  and 
beneficiaries.  This  money  is  helping  widows  main¬ 
tain  their  homes  and  bring  up  their  children  without 
hardship.  It  is  helping  to  send  sons  and  daughters 
to  college  who  otherwise  might  not  have  gone.  It  is 
helping  families  enjoy  the  peace  of  mind  that  comes 
of  knowing  that  the  future  is  financially  more  secure. 
It  is  helping  men  and  women  in  their  old  age  live 
without  financial  worry. 

It  would  be  impossible  to  tell  aU  the  stories  about 
all  the  people  who  benefit  through  life  insurance 
policies.  But  in  our  Report  this  year  we  try,  at  least, 
to  show  what  human  vailues  the  facts  and  figxires  of 
our  business  often  have. 

In  addition,  the  Report  contains  helpful  informa¬ 
tion  on  “The  Problem  of  Growing  Older,”  as  well  as 
a  description  of  an  improved  service  for  policyholders 
so  that  death  benefit  payments  and  policy  loans  may 
be  expedited,  a  review  of  the  way  the  Company  has 
made  mortgage  money  available  for  housing,  and  a 
discussion  of  the  Company’s  policy  in  making  its 
investments  in  1948. 


The  essential  facts  and  figures  of  our  1948  opera¬ 
tions  will  be  mailed  to  policyholders  as  usual  with 
premium  notices.  The  larger  illustrated  booklet  will 
gladly  be  sent  upon  request. 


A  few  figures  from  our 

104th  Annual  Report  to  Policyholders 
December  31,  1948 

Assets  totalled  $4,448,369,759,  an  increase  of 
$214,185,161  over  the  close  of  the  previous  year. 
After  deducting  $4,181,863,874  of  reserves  and 
other  liabilities,  surplus  was  $266,505,885,  or 
$35,387,161  more  than  at  the  end  of  194'7. 

Sales  of  new  life  insurance  in  1948  amounted  to 
$857,719,600,  which  is  $335,600  greater  than  in 
1947. 

The  Company  had  3,779,541  policies  in  force 
for  $9,539,584,229  of  life  insurance  protection  on 
December  31,  1948.  The  net  growth  of  the  Com¬ 
pany  during  the  year,  as  measured  by  the  increase 
in  life  insurance  in  force,  was  $475,979,615. 

The  provision  for  1949  dividends  to  policy¬ 
holders  is  $45, 741, ‘294.  New  York  Lifekhas  always 
been  a  mutual  company  and  pays  dividends  to 
policyholders  only. 

A  copy  of  the  40-page  illustrated 

104th  Annual  Report  to  Policyholders 
will  gladly  be  sent  to  anyone 

requesting  it.  < 

F.  A.  WADE,  C.L.U. 

Superintendent  of  Agencies 
Canadian  Division 
320  Bay  St.,  Toronto,  Canada 


NEW  YORK  LIFE  IN  CANADA.  The  New  York  Life  started  doing  business  in  the  Dominion  of  Canada 
in  1868,  twenty-three  years  after  the  Company  began  in  the  United  States  and  one  year  after  Confederation. 
Insurance  in  force  in  the  Dominion  on  December  31, 1948,  totalled  $133,964,418  under  58,940  policies. 
Canadian  investments  at  the  close  of  1948  aggregated  $87,455,407,  of  which  $58,925,343  were 
Dominion  of  Canada  government  bonds,  $19,673,109  were  provincial,.municipal  and  pubUc  utility  bonds,' 
and  the  remainder  represeilted  first  mortgages  on  real  estate,  policy  loans,  and  cash. 

To  serve  its  policyholders  and  the  public  of  Canada,  the  New  \brk  Life  Insurance  Company  main¬ 
tains  Canadian  Division  Headquarters  at  Toronto,  Branch  offices  at  Quebec  City,  Montreal,  Winnipeg 
and  Vancouver,  Offices  at  Calgary  and  Victoria. 
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The  Rayon  Industry  in  Period  of  Readjustment 


Rayon  Goods  Market  Upset 
But  May  Only  Be  Temporary 

»  Mills  Forced  to  Curtail  Operations  With  Prices  Declining — Imports 
Hit  Canadian  Mills  —  Export  Business  Impaired  by  Exchange  Dif¬ 
ficulties  —  Longer  Term  Outlook  Promising 

The  recent  upset  in  the  rayon  goods  market  may  prove  to  be  as  tem¬ 
porary  as  it  is  severe.  The  first  rumblings  of  trouble  were  heard  in  the 
United  States  in  the  final  quarter  of  last  year.  Over-accumulation  of  piece 
goods  in  the  hands  of  jobbers  and  wholesalers  just  at  the  tail  eiid  of  the 
inflationary  boom,  resulted  in  frantic  efforts'to  unload.  The  price  structure 
crumbled  as  distress  merchandise  flooded  the  market. 

All  of  the  usual  adjustment  processes  were  in  evidence.  Goods  were 
sold  at  less  than  cost  in  an  effort  to  liquidate.New  orders  dried  up.  Pro¬ 
duction  was  cut  back  drastically.  Primary  producere  reduced  their 
prices  in  the  competition  for  the  dwindling  market. 


Thia  development  is  typical  of  the  textile 
industry  in  the  United  States  which  has  been 
subject  to  rather  violent  upward  and  down¬ 
ward  movements  for  many  years.  The  present 
trend  will  continue  until  the  excess  merchan¬ 
dise  has  been  liquidated,  and  current'  produc- 
tidn  is  once  more  In  line  with  current  demand. 
There  hre  indications  that  the  movement  may 
liave  bottomed  out  in  May.  Deliveries  of  yam 
showed  a  small  increase  in  that  month,  which 
may  be  the  first  sign  of  returning  stability. 

Canada  Affected 

*  The  Canadian  market  has  been  affected  by 
these  developments  in  the  United  States.  Dis¬ 
tress  merchandise  has  been  offered  in  Canada 
at  very  low  prices  and  in  large  quantities.  It 
is  unfortunate  that  this  should  have  taken 
place  at  a  time  when  import  duties  had  been 
temporarily  removed  in  order  to  assist  ex¬ 
ports  of  British  goods  to  Canada.  Only  the 
emergency  Import  quotas  which  were  in  effect 
on  U.S.  goods  prevented  a  disastrous  flood  of 
cheap  rayon  merchandise  imports.  But  the 
25%  increase  in  quotas  effective  April  1st 
came  at  the  very  worst  time. 

The  Canadian  industry  has  run  into  lean 
days.  Beginning  in  the  second  quarter  this 
year,  many  mills  have  been  forced  to  curtail 
operations  and  to  lay  off  employees.  New 
orders  have  been  reduced  and  prices  have  been 
under  pressure  to  the  point  where  important 
reductions  have  been  made.  This  is  almost  un¬ 
precedented  in  the  Canadian  rayon  industry. 

British  Imports  Heavy 

The  situation  has  been,  further  aggravated 
b”  the  heavy  imports  from  Great  Britain,  a 
m./vement  which  has  been  fostered  by  both  the 
British  and  Canadian  governments  as  an  aid 
to  British  recovery.  Why  the  rayon  industry 
should  be  sacrificed  in  this  manner  is  not  too 
clear. 

Imports  of  rayon  fabrics  from  the  United 
Kingdom  amounted  to  nearly  12  million  yards 
in  1948.  This  was  nearly  double  the  previous 
year,  and^unore. than  two  and  a  half  times  the 
prewar  level.  It  accounted  for  about  10%  of 
the  total  Canadian  market.  | 

This  year,  the  volume  of  imports  from  Bri- 1 
tain  has  been  even  heavier,  averaging  nearly  j 
Hi  million  yards  per  month  in  the  first  four  I 


months.  The  lower  wage  schedules  in  British 
mills  gives  them  a  competitive  advantage 
which  has  been  augmented  by  the  removal  of 
import  duties.  The  trend  may  slow  up  a  little 
in  the  second  half  of  the  year  when  duties  are 
reimposed  on  July  1st.  But  the  flood  of  goods 
that  has  come  in  up  to  date  has  been  unsett¬ 
ling  in  the  extreme. 

At  the  same  time,  Canadian  rayon  exports 
have  been  shut  out  of  many  markets  by  ster¬ 
ling  controls  and  other  monetary  difficulties. 
Exports  amounted  to  nearly  8  million  yards 
in  1947;  dropped  to  3%  million  yards  in  1948; 
and  may  not  be  more  than  one  million  yards 
this  year. 

So  the  Canadian  industry  is  being  squeezed 
between  heavy  shipments  of  distress  or 
“aided”  imports  on  the  one  hand,  and  the  vir¬ 
tual  cutting  off  of  exports  on  the  other  hand. 
Under  the  circumstances,  it  is  a  wonder  that 
the  trade  has  not  been  completely  demoralized. 

Demand  Holds  Up 

Fortunately,  the  consumption  of  rayon  goods 
in  Canada  has  remained  relatively  strong. 
The  introduction  of  new  fabrics,  development 
of  new  uses,  and  a  general  wider  acceptance 
have  all  contributed  to  the  underlying  strength 
of  the  market. 

It  is  reasonable  to  expect  that  the  'current 
problems  are  purely  temporary.  When  the 
United  States  situation  is  cleared  up,  and 
there  is  a  return  to  the  normal  schedule  of 
import  duties,  the  Canadian  industry  should 
be  able  to  return  to  its  normal  pattern.  Satis¬ 
factory  conditions  may  be  restored  before  the 
end  of  the  year. 

.  Growth  Trend  Important 

In  appraising  the  future  possibilities  of  the 
rayon  industry  in  Canada  from  an  investment 
viewpoint,  one  must  keep  in  mind  the  longer 
term  trend  of  growth,  and  not  be  dismayed  by 
the  present  reaction.  Year  by  year  the  pro¬ 
duction  and  consumption  of  rayon  products 
has  increased,  with  only  minor  set-backs  from 
time  to  time.  Although  the  growth  may  not 
be  quite  so  vigorous  as  in  earlier  years,  the 
trend  still  appears  to  be  upward. 

The  apparent  consumption  of  rayon  fabrics 
of  all  types  increased  from  about  5  yards  per 


Self-Sufficiency  In  Rayon 
Production  For  Canada  Near 


Large  Scale  Plant  Expansion  Effected  and  Under  Construction  Will 
Provide  Adequate  Capacity  for  Domestic  Needs  —  New  Lines  of 
Production  Being  Developed 


Canada  is  rapidly  approaching  self-suffi¬ 
ciency  in  the  production  of  rayon  products 
for  the  domestic  market.  Since  the  beginning 
of  the  industry  in  Canada  there  have  been 
substantial  imports  each  year  to  augment  the 
Canadian  supply.  Plant  expansion  has  been 
carried  on  almost  continuously  but  has  never 
been  able  to  catch  up  with  demand. 

With  the  completion  of  plant  construction 
now  under  way,  it  is  expected  that  adequate 
domestic  supplies  of  primary  fibres  and  yarns 
will  be  available. 

Acetate  Lines  Rounded  Out 
The  capacity  for  production  of  acetate  rayon 
fibre,  which  is  produced  in  Canada  exclusively 
by  Canadian  Celanese  Ltd.,  has  more  than 
doubled  since  1939.  The  output  of  filament 
type  amounted  to  more  than  13  million  pounds 
in  1948,  which  compares  with  7  million  pounds 
in  1940.  Imports  last  year  were  only  a  little 
more  than  2  million  pounds.  When  present 
plant  construction  is  finished,  there  may  be 
no  further  need  for  imports. 

Until  1946,  all  acetate  staple  fibre  was  im¬ 
ported.  A  new  Celanese  plant  began  opera¬ 
tion  that  year  and  has  since  been  expanded. 
Production  in  1948  was  reported  to  be  2  Vs 
million  pounds  which  is  considered  adequate 
for  immediate  needs.  Further  growth  will 
be  dependent  upon  development  of  the  market 
for  products  made  of  acetate  staple. 

Rapid  Expansion  In  Viscose 
Courtaulds  (Canada)  Ltd.  is  the  only  pro¬ 
ducer  of  viscose  rayon  fibre  in  Canada.  A 
large  plant  building  program  is  under  way 
which  is  expected  to  be  completed  in  1949. 
Capacity  will  then  be  about  three  times  pre¬ 
war  capacity.  It  will  include  14  million  pounds 
of  textile  filament  fibre,  9  million  pounds  of 
filament  fibre  for  tire  cords  and  fabrics,  and 
10  million  pounds  of  viscose  staple  fibre.  The 
latter  product  has  not  yet  been  produced  in 
Canada.  ' 

The  total  supply  of  viscose  fibre  last  year 
comprised  14  >4.  million  pounds  of  textile  fila¬ 
ment  of  which  4%  million  pounds  were  im¬ 
ported;  about  10  million  pounds  of  tire  yarn 
of  which  about  4  million  pounds  were  im¬ 
ported;  and  a  little  less  than  10  million  pounds 
of  staple,  all  imported. 

It  will  be  seen  that  the  projected  capacity 
for  the  Courtlands  plant  will  just  about  take 
care  of  demand  at  the  1948  level.  This  rate 
of  con.sumption  may  not  be  exceeded  for  two 
or  three  years. 

Fabric  Output  At  New  High 
There  are  now  a  great  many  spinning,  knit¬ 
ting  and  weaving  mills  using  rayon  in  the 
jnanufacture  of  a  very  wide  range  of  textile 


products.  Some  use  rayon  exclusively  while 
others  combine  their  rayon  operations  with 
the  manufacture  of  cotton  or  woolen  goods,  or 
produce  fabrics  which  are  mixtures  of  rayon 
and  other  fibres. 

Expansion  in  this  division  has  paralleled 
the  growth  in  demand.  New  companies  have 
been  formed,  new  plants  built,  and  other  mills 
expanded.  The  output  of  all  types  of  rayon 
fabrics  was  57  million  yards  in  1939.  In  1948, 
the  production  was  estimated  to  be  115  mil¬ 
lion  yards. 

At  the  same  time,  imports  of  finished  fabrics 
have  tended  to  increase  rather  than  decrease. 
There  will  probably  always  be  a  certain 
amount  of  importing  because  of  style  consi¬ 
derations  or  because  of  the  limited  market  for 
I  some  specialities. 

However,  in  ail  standard  construction,  Can¬ 
ada  would  now  seem  to  have  sufficient  plant 
facilities  to  care  for  domestic  needs.  Compe¬ 
tition  will  be  intensified  so  long  as  there  is 
encouragement  to  foreign  producers  to  unload 
their  excess  supplies  on  the  Canadian  market. 
This  is  particularly  true  when  Canadian  ex¬ 
ports  of  rayon  goods  are  barred  from  most  of 
the  world  markets  by  currency  problems. 

Stability  A  Characteristic 

The  industry  has  shown  a  high  degree  of 
stabiUty  from  its  inception  up  to  the  end  of 
last  year.  There  has  been  a  strong  growth 
trend  coupled  with  increasing  effciency.  Prices 
have  been  reduced  steadily,  except  in  the  last 
few  years,  while  quality  and  utility  have  been 
constantly  improved.  Even  the  postwar  price 
increases  have  been  moderate  in  relation  to 
other  commodities. 

In  Canada,  the  producers  have  followed  a 
policy  of  first  developing  the  market  by  im¬ 
porting,  then  expanding  their  domestic  plants 
to  meet  the  needs  of  the  established  market. 
This  has  provided  a  degree  of  stability  even 
greater  than  in  other  countries.  Expanded 
production  could  thus  be  achieved  at  the  ex¬ 
pense  of  imported  goods,  and  any  fluctuations 
in  demand  from  yehr  to  year  could  be  ad¬ 
justed  by  variation  in  the  amount  of  imports. 

The  recent  trend  towards  more  rapid  plant 
expansion  may  alter  this  situation  somewhat. 
Manufacturing  capacity  appears  to  have 
pretty  well  caught  up  with  domestic  consump¬ 
tion.  There  will  not  be  so  great  a  need  for  im¬ 
ports  as  in  the  past  and  any  changes  in  de¬ 
mand  will  affect  the  producers  more  directly. 

However,  there  is  still  room  for  growth  in 
the  use  of  rayon.  Over  the  longer  term,  sales  j 
may  be  expected  to  exceed  the  recent  peak  i 
level,  and  thereby  exceed  the  projected  plant  | 
capacity.  | 


capita  in  1939  to  about  7%  yards  per  capita 
in  1947.  Preliminary  figures  for  1948  indicate 
a  consumption  of  more  than  10  yards  per 
capita.  This  latter  figure  should  be  treated 
with  reserve.  It  is  not  only  preliminary;  it  may 
also  contain  some  element  of  stock-piling  in  the 
garment  trades.  However,  it  would  seem  that 
consumption  reached  an  all-time  high  last 
year. 

By  comparison,  the  apparent  consumption 
of  cotton  fabrics  was  about  35  yards  per 
capita;  and  of  wool  fabrics  about  3 Vs  yards 
per  capita. 

Filament  Yarn  Leads 

Filament  yarn,  the  original  rayon  tjT)e,  still 
accounts  for  upwards  of  75%  of  the  total 
market.  Total  supply  of  straight  filament 
yarn  fabrics  in  1948,  including  imported 
fabrics,  was  the  equivalent  of  more  than  35 
million  pounds  of  yarn.  In  addition,  a  further 
10  million  pounds  of  special  high  strength 
filament  yarn  was  made  available  for  the 
manufacture  of  cords  and  fabrics  for  rubber 
tires. 

The  growth  in  consumption  of  straight  fila¬ 
ment  yarn  fabrics  seems  to  be  tapering  off. 
The  strong  growth  trend  is  now  in  other 
types  of  products.  Fabrics  made  from  mix¬ 
tures  of  filament  yarn  and  other  textile  fibres, 
such  as  cotton,  still  have  some  importance. 
An  estimated  10  million  yards  of  such  mix¬ 
tures  were  turned  out  in  1948,  representing 
nearly  10%  of  the  total  production  of  rayon 
fabrics. 

The  most  spectacular  results  have  been 
achieved  in  the  development  of  rayon  staple 
fibre.  This  was  first  widely  introduced  in  the 
j  iate  'thirties  and  met  with  rapid  approval. 

1  In  1948,  it  is  estimated  that  nearly  25%  of 
the  total  supply  of  rayon  fabrics  in  Canada 
was  produced  from  spun  rayon  yarn  (made 
from  staple  fibre)  or  mixtures  of  spun  rayon 
and  other  fibres. 

The  potentialities  of  spun  rayon  are  almost 
unlimited.  Now  widely  used  in  dress  goods, 
it  is  also  finding  important  outlets  in  suitings, 
drapes,  upholstery  fabrics,  carpets,  and  a  long 
list  of  apparel  and  industrial  uses.  Much  of 
the  future  growth  of  the  industry  is  expected 
to  stem  from  this  product. 

Longer  Term  Prospects  Good 

It  is  expected  that  the  Canadian  rayon 
industry  will  continue  to  expand  at  a  some¬ 
what  faster  rate  than  the  economy  as  a  whole. 
Many  new  products  as  yet  only  partly  ex¬ 
ploited,  together  with  public  acceptance  of 
rayon  as  a  major  textile  fibre  in  its  own  right, 
should  lead  to  a  larger  per  capita  demand  in 
the  years  to  come. 

The  immediate  outlook  is  not  so  bright. 
Production  is  likely  to  decline  during  the 
summer  months  as  the  market  digests  the 
flood  of  imports.  Prices  will  be  weak  imtil 
stability  is  restored  by  the  resumption  of 
normal  import  duties,  and  by  a  straightening 
out  of  the  U.S.  domestic  situation. 

Company  earnings  will  probably  be  lower 
this  year  than  last,  despite  the  good  results 
in  the  first  quarter.  The  primary  producers 
may  do  fairly  well,  as  may  some  of  the  manu¬ 
facturers  of  print  goods  and  plain  fabrics. 
However,  the  general  trend  will  be  toward 
reduced  earnings,  probably  cut  back  to  the 
1946  level  or  even  lower. 

Although  the  full  severity  of  the  adjustment 
is  not  yet  fully  apparent,  there  is  hope  that 
it  will  be  short-lived;  and  that  by  1950  the 
general  picture  will  be  back  to  normal. 


Rayon,  A  Man 
Made  Textile 

What  Is  Rayon  ?  The  Story  of  a 
Basic  Textile  Material 

About  the  middle  of  the  17th  century  an 
English  chemist,  Dr.  Robert  Hooke,  made  a 
thorough  study  of  the  thread  making  activities 
of  the  silk  worm,  and  decided  that  man  could 
equal,  and  perhaps  improve,  the  process.  His 
suggestion,  treated  with  scorn  at  that  time, 
eventually  gave  the  world  an  entirely  new 
textile  fibre,  on  which  was  founded  the  modem 
rayon  industry. 

But  during  the  centuries  that  scientists  and 
businessmen  spent  developing  Dr.  Hooke’s 
theory  into  a  useful  everyday  commodity  there 
grew  a  wealth  of  misunderstanding.  Today, 
there  is  still  confusion  about  such  terms  as 
“artificial  silk”,  “rayon”,  “cellulose  fabrics”, 
“synthetic  fabrics”,  etc. 

Meanwhile  the  Canadian  rayon  industry  has 
developed  into  an  enterprise  of  vital  interest 
to  the  country,  in  that  it  employs  directly 
about  19,000  people  in  51  miles  situated  in  38 
communities  across  the  country.  The  industry 
has  a  capital  investment  in  excess  of  $75 
million,  and  contributes  in  various  ways  to 
the  payrolls  of  such  industries  as  lumbering, 
coal  mining,  chemical  manufacturing,  trans¬ 
portation  and  power.  The  industry  has  also 
played  an  important  part  in  Canada’s  postwar 
bid  for  a  place  in  the  world  fashion  picture. 

Improved  On  Nature 

A  better  understanding  of  rayon  in  general 
— and  the  Canadian  rayon  industry  in  particu¬ 
lar  —  can  be  acquired  by  a  brief  look  at  the 
history  of  rayon,  plus  knowledge  of  the  fol¬ 
lowing  facts; 

1 —  The  term  rayon  is  generic,  and  is  usually 
applied  to  all  types  of  synthetic  fibres  for 
which  cellulose  is  the  basic  material. 

2 —  Man  actually  improved  on  nature  by  pro¬ 
ducing  in  the  laboratory  a  textile  fibre 
with  some  better  qualities  than  real  silk. 

3 —  There  is  very  little  real  silk  used  in  Canada 
or  any  other  country  today. 

4 —  In  Canada,  the  rayon  industry  is  taken  to 
include  the  production  of  rayon  fibres  and 
yarns,  the  processing  of  rayon  yams,  and 
the  manufacture  of  broad  and  narrow 
fabrics  of  these  materials. 

How  Rayon  Is  .Hade 

Rayon  is  a  man-made  fibre,  developed  by 
science  rather  than  grown  like  cotton,  wool 
and  flax.  The  basic  raw  material  of  rayon 
is  cellulose,  a  substance  which  is  found  in  all 
vegetable  matter,  but  is  most  readily  avail¬ 
able  in  wood  pulp  and  cotton.  Canada,  with 
its  vast  forests,  is  naturally  drawing  the 
majority  of  its  supplies  from  pulp. 

Briefly  sketched,  the  rayon  process  follows 
this  pattern:  wooden  chips  are  pressed  into 
clean  white  sheets  of  pulp,  which,  when  shred¬ 
ded,  go  into  chemical  baths  and  become  liquid. 
This  liquid  is  forced  through  a  series  of  very 
fine  holes  and  solidified  into  continuous 
strands  or  filaments.  Some  of  these  are  cut 
into  short  lengths  to  become  staple  fibre. 
From  these  yarns  and  fibres,  rayon  fabrics 
are  made. 

The  filament  yarn  is  ready  to  use  for 
weaving,  knitting  or  other  textile  processes. 
Staple  fibre  is  spun  into  yarn  by  various 
methods,  appearing  either  as  wholly  spun ' 
rayon  or  in  mixtures  with  other  fibres.  Fila-  j 
ment  yarn  and  spun  rayon  yarn  are  the  two 
!  (Continued  on  page  12)  i 


Rayon  Industry  Enters  Era  Of 
Highly  Competitive  Conditions 

Shortages  Ended  With  Supplies  in  Increasing  Scale  —  Imports 
From  U.K.  and  U.S.  Expand  with  Domestic  Output  Continuing  at 
High  Level  —  Surplus  Now  Exists 

By  W.  G.  H1CK8.  President  of  Silk  and  Rayon  Institute,  in  presidential  address  to  Annual  Meetiniz 

For  ten  years  our  efforts  have  been  directed  to  carrying  out  our 
part  in  dealing  with  wartime  difficulties  and  postwar  re-adjustments. 
We  hoped  at  some  time  to  return  to  a  period  of  more  or  less  normal 
living  with  no  such  pressing  problems  as  beset  us  in  that  period.  However, 
there  are  still  problems  facing  us  all  that  require  constant  consideration. 

True,  Canada  today  is  still  enjoying  an  extremely  high  standard 
of  living,  and  employment  and  wages  are  good.  But  there  are  indications 
everjwhere  that  the  peak  is  passed,  that  the  boom  is  over.  Certainly 
this  is  no  time  to  relax  if  the  things  so  hard  won  are  to  be  retained. 
As  a  nation  we  are  faced  with  the  task  of  adjusting  ourselves  to  “normal” 
times  that  are  difficult  in  many  aspects,  and  with  the  need  for  conducting 
ourselves  in  a  manner  which  will  safeguard  our  future. 


I  As  a  fairly  important  industry  in  this  grow- 
j  ing  nation  we  must  be  prepared  to  work! 
hard  and  patiently  through  the  difficult  im¬ 
mediate  future.  Perhaps  there  is  some  sig¬ 
nificance  in  the  fact  that  this  is  the  21st 
annual  meeting  of  our  group.  While  the 
j  industry  itself  is  somewhat  more  than  twenty- 
I  one  years  of  age  we  might  do  well  to  consider 
I  this  the  institute’s  year  of  achieving  maturity 
and  do  the  traditional  things;  review  care- 
'  full3’  the  past,  weigh  the  possibilities  for  the 
I  future,  decide  the  course  to  take  and  then  | 
set  out  in  that  direction.  I 

Era  of  Shortage*  Ended 
'  The  era  of  textile  shortages  is  definitely 
•  ended.  There  now  exists  a  buyer’s  market 
i  where  the  consumer  wants  top  quality  for  the 
I  lowest  possible  prices,  and  has  available  a 
j  record  choice  of  goods.  While  textile  statistics 
indicate  a  continued  textile  consumption  in 
!  excess  of  prewar  levels,  it  is  becoming  in-  | 

[  creasingly  clear  that  keen  competition  will  ' 

I  make  greater  demands  than  ever  on  the 
imagination,  initiative  and  flexibility  of  pro- 
:  ducers  to  secure  their  share  of  the  business. 

During  a  period  of  competitive  business,  it 
\  is  often  the  staple  item  that  will  first  feel 
I  the  pressure  of  price  and  it  is  newness  in 
fabric  that  will  create  demand  and  reward 
effort.  We  must  keep  this  in  mind  when 
'  planning  the  future. 

i  Being  a  vital  Canadian  industry  paying 
I  good  wages,  and  our  share  of  taxes,  we  have 
I  every  right  to  expect  that  labour  and  govern- 
'  ment  will  co-operate  with  producers  in  the 
;  solution  of  these  problems, 
i  Responsibility  for  the  future  belongs  to 
i  everyone  whose  livelihood  depends  in  any  way 
I  on  the  continued  production  and  sale  of 
!  Canadian  rayon  and  nylon  goods,  from  yarn 
I  producers  to  garment  trade,  through  every 
I  plant  in  the  countrj’,  no  matter  how  large  or 
'  small. 

We  must  continue  to  see  that  all  concerned 
'  are  kept  aware  of  the  industry's  important 
;  position  and  of  the  services  we  perform  as 
an  industry  and  an  economic  unit. 

But,  for  the  moment,  let  us  consider  in 
detail  the  events  affecting  our  industry  since 


Second  Term  President 


W.  G.  HICKS,  general  manager  of  Belding- 
Corticelli  Ltd.,  who  was  re-elected  president 
of  Silk  and  Rayon  Institute  at  annual  meeting 
this  week. 

our  meeting  a  year  ago.  a  period  that  is  likely 
to  be  remembered  as  an  important  turning 
point  away  from  record  production  created  by 
the  accumulated  backlog  of  unfilled  demand 
to  a  condition  that  is  largely  controlled  by 
two  familiar  elements  —  supply  and  demand. 

There  was  available  to  Canadians  during 
1948  more  rayon  goods  than  tVer  before. 
This  was  due  niainlv  to  greatl.v  increased 
domestic  production,  but  also  to  steady  im¬ 
ports  into  this  country  and  to  the  falling  off 
of  our  export  trade. 

Canadian  mills  during  the  year  produced 
115  million  3'ard.s  of  ravon  fabrics,  an  increase 
of  more  than  25  million  yards  from  the  pre¬ 
vious  year,  plus  increased  quantities  of  nar¬ 
row  fabrics  such  as  elastics,  tapes,  ribbons 
and  braids.  A  notable  increase  was  shown  in 
the  production  of  nylon  vain  during  the  year 
and  Canadian  rayon  varn  production  in  1948 
)  Continued  on  page  1 1 ) 


'  Expanding  Nylon  Production 
I  Here  Is  Finding  New  Uses 


Increasing  Demand  for  Lingerie  and  Dress  Goods  —  Big  Market 
For  Shirtings  Seen  —  Has  Many  Industrial  Uses 


I  Nylon  was  introduced  to  the  public  just 
prior  to  the  war.  Before  it  could  find  its ' 
j  place  in  the  commercial  market,  it  became 
I  an  essential  war  material,  and  almost  dis¬ 
appeared  from  civilian  use. 

At  the  end  of  the  war,  the  full  possibilities  , 
of  this  versatile  material  began  to  be  real-  i 
ized.  Wartime  experience  had  demonstrated 
the  value  of  its  unique  properties  and  had 
opened  up  a  broad  field  of  commercial  uses.  ! 
Public  demand  ran  far  ahead  of  plant  capa-  ^ 
city.  Despite  the  expansion  in  production,  the 
supply  of  nylon  is  still  inadequate. 

Canadian  Production 

A  plant  was  constructed  by  Canadian  Indus¬ 
tries  Ltd.  and  put  into  operation  in  1942  with 
a  capacity  of  a  little  less  than  two  million 
pounds  per  annum.  All  of  this  wartime  , 
production  went  into  war  uses  such  as  para¬ 
chutes.  In  1945  when  war  orders  disappeared, 
output  dropped  to  about  one  million  pounds. 
However,  demand  picked  up  rapidly  as  the 
textile  industry  converted  equipment  to  use 
nylon.  Expansion  of  facilities  became  neces¬ 
sary  to  satisfy  the  growing  market. 

In  1948  the  company  began  the  manufac¬ 
ture  of  nylon  staple  fibre  and  also  stepped  up 
the  production  of  filament  yarn.  It  is  esti-  i 
mated  that  the  total  Canadian  production  of 
nylon  will  be  about  3U  million  pounds  in  the 
current  year,  of  which  about  half  a  million 
pounds  will  be  staple  fibre. 

A  major  addition  to  the  plant  is  now  under 
construction.  It  is  expected  that  by  1951 
the  company  will  be  able  to  produce  about 
6ts  million  pounds  per  annum  of  nylon  fila-  ^ 
ment  yam  and  staple  fibre. 

Wider  Markets 

Nylon  is  not  rayon.  It  is  a  completely 
synthetic  inorganic  product,  whereas  rayon 
is  manufactured  from  the  cellulose  found  in 
either  wood  pulp  or  cotton  linters. 

Although  nylon  may  simply  replace  other  ^ 
textile  fibres  in  some  uses,  it  has  qualities  of 
its  own  which  make  it  highly  desirable  for  | 
specific  purposes.  It  has  very  high  tensile  i 
strength,  resistance  to  abrasion,  surface 
smoothness,  and  uniformity.  It  is  almost  non¬ 
absorbent,  is  a  good  heat  insulator,  is  not 
attacked  by  moths,  molds  and  similar  organ¬ 
isms,  and  is  highly  resistant  to  chemical  i 
change.  j 

These  properties  make  it  unsuitable  for  I 
some  purpose.s  but  make  it  highly  desirable  j 
for  others.  In  the  manufacture  of  ladies’ 
full-fashioned  hosiery  it  has  no  serious  com-  ' 
petitor.  Until  recently,  most  of  the  nylon  , 
filament  yarn  was  going  to  the  ho.siery  indus¬ 
try.  With  that  demand  cared  for,  larger 
amounts  are  no  being  made  available  for 
other  use.s. 

An  increasing  amount  of  nylon  is  being  > 


used  in  women's  lingerie,  dress  goods  and 
sportswear.  In  men's  clothing,  production  is 
still  more  or  less  experimental  but  progress 
is  being  made.  Nylon  shirts,  ties.  sox.  under¬ 
wear  and  summer  suitings  seem  to  offer  good 
prospects. 

Shirts  made  of  filament  nylon  have  been 
on  sale  in  New  York  at  $8.95  each.  Although 
considerably  higher  than  the  price  of  a  good 
cotton  shirt,  thej'  are  expected  to  outwear 
cotton  several  times  and  to  reduce  laundry 
bills.  Nylon  washes  easily,  dries  quickly  and 
requires  very  little  ironing. 

The  qualities  of  insulation  and  non-absorb¬ 
ency  are  expected  to  popularize  nylon  in  the 
sportswear  field,  particularly  in  wind  break¬ 
ers.  jackets,  and  rainwear.  Snow  suit.s  for 
children  are  another  potential  market.  Arctic 
clothing  has  been  designed  from  "nylon  fur” 
-  but  it  is  not  expected  that  this  product 
will  be  suitable  for  ordinary  fur  coats. 

Nylon  staple  fibre  is  expected  to  find  wide 
application  in  the  clothing  field.  It  blends 
well  with  other  fibres,  such  as  wool,  and 
greatly  increases  the  strength  and  wearing 
qualities  of  the  cloth,  even  when  mi.xed  in 
relatively  small  proportions. 

Men's  sox  of  wool  and  nylon,  or  with  nylon 
reinforcing,  wear  longer  and  keep  their  shape 
better  than  all  wool  sox.  The  qualities  of 
high  strength  and  abrasion  resistance  also 
open  up  possibilities  in  work  clothes,  overalls, 
and  other  outer  wear. 

Industrial  Market  Extensive 

Man.v  of  the  industrial  uses  of  nj’lon  were 
exploited  successfully  by  the  armed  forces 
during  the  war  and  forecast  the  potential 
civilian  demand.  Ropes  and  cordage,  particu¬ 
larly  for  marine  use,  commercial  fishing  nets 
and  lines,  tire  cord,  paper  makers’  felts,  mesh 
bags  for  commercial  laundries,  tents,  >-acht 
sails,  industrial  filters,  shower  curtains,  car¬ 
pets  —  these  merely  indicate  the  wide  field 
that  is  open  to  nylon. 

In  many  of  these  uses  nylon  has  already 
shown  its  superioritj’.  Harpoon  lines  for 
whaling  vessels  are  now  almost  exclusively 
made  of  nylon.  Carpets  for  public  buildings 
outwear  wool  carpets  from  two  to  five  times. 
Fishing  nets  are  easier  to  handle  and  show 
less  breakage.  Paper  makers’  felts  with  a 
small  mixture  of  nylon  are  expected  to  far 
outwear  .standard  felts. 

Still  Experimental 

There  has  not  been  a  .sufficient  supply  of 
nylon  to  provide  a  thorough  test  of  many  of 
it.s  potential  uses,  either  from  the  viewpoint 
of  practicability  or  public  acceptance.  The 
properties  which  make  it  highl,v  desirable 
for  some  uses  may  make  it  undesirable  for 
others.  For  example,  the  non-absorbcncy 
(Continued  on  page  12) 
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Bruck  Mills  Limited 


Market  Analysis 

The  old  common  shares  had  a 
substantial  rise  last  year  prior  to 
the  split-up.  Since  the  split-up,  the 
prices  have  tended  lower.  The 
combined  Class  "A"  and  Class  "B" 
values  are  now  about  equal  to  the 
lows  established  on  the  old  com¬ 
mon  in  1948  and  1947. 

The  Class  “A”  shares  are  selling 
at  about  4 ’2  times  last  year’s 
cainings  and  provide  a  yield  of 
S.57';i'  at  the  recent  price  of  II. 
This  is  the  lowest  price  at  which 
the  shares  have  sold,  and  compares 
with  a  high  of  2018  last  year.  The 
dividend  is  well  protected.  The 
shares  are  attractive  for  the  high 
yield  and  the  possibilities  of  capital 
appreciation.  The  participation 
feature  may  also  be  of  value  in 
tlie  years  to  come. 

The  Class  ‘'B"  shares  are  more  1 


! _  Bruck  Mills  "B" 

ILrft  ic«l«  lor  monthly  range  —  Bars 
{Right  scale  M.S.E.  industrial  avgam  Lina 


I  and  liquid  assets.  However,  as  the 
expansion  program  is  pretty  well 
completed  for  the  time  being  and 
as  the  inventory  position  is  not  ' 
1  likely  to  grow  much  more  at  pres-  ' 
;  ent,  the  working  capital  should  be 


Canadian  Celanese  Ltd. 


Market  Analysis 

Although  Celanese  common 


I  Associated 
Textiles 


Riverside  Silk  Mills  Ltd. 


'’V '*^1 

I 


volatile  than  the  Class  "A"  and  Capitalization  at  Oct.  31,  1948  |  ^eavy  imports  of  finished  goods 

more  speculative.  The  current  bid  xerm  Bank  Loan  .  . .  $380,676  and  the  working  off  of  inventories 

price  of  4'2  is  less  than  twice  last  class  "A”,  no  par  ..  125,000  shs.  by  the  garment  trades.  The  down- 

year’s  earnings  and  gives  a  yield  class  “B”,  no  par  . .  250,000  shs.  ward  pressure  on  prices  will  also 

of  8.337r  at  the  indicated  rate  of  Montreal  and  Toronto  have  an  adverse  effect  upon  the 

3.  >2  cents  per  share.  Dividends  Exchanges:  company. 

are  being  paid  at  the  rate  of  <  2  Earned  Earned  Offsetting  these  factors  are  the 

cents  quarterly  and  an  extra  of  Earned  ^  fahrica  introduced  last  vear 

71  .  tenets  was  paid  this  month  if  i  Ended  Per  Share  Per  Share  '’e'v  fabrics  introduced  last  year 

.  cents  was  paio  ims  montn.  ii  |  _  _ ^  which  mav  he  n  to  sustain  ooera- 


I  in  fairly  good  shape  by  the  end  of  I  shares  are  not  more  volatile  than  1 
the  current  fiscal  year.  ^he  market  average,  they  had  an  | 

„  ,  .  ,  ,  extremely  strong  rise  during  1948 

"  *  as  the  public  realized  the  earnings 

The  long  term  record  of  earnings  j  potential  of  the  expanded  facilities.  1 
!  is  rather  spotty.  In  only  one  year  !  y,iost  of  this  rise  has  been  retained 
since  1928  has  there  been  a  loss  '  gh^res  have  shown  good! 

reported  and  it  was  small.  Good  resistance  to  the  general  market  ^ 
results  have  been  obtained  in  most  since  January  of  this  vear. 

years  except  from  1936  to  1939.  t^e  current  market  of  about 

During  the  war,  earnings  were  ex-  19  ^^e  shares  are  selling  for  only 
cellent:  and  since  the  end  of  the -s..  yegg’s  earnings, 

war  the  expansion  in  operations  xhe  yield  on  the  present  dividend 
has  been  reflected  in  higher  profits  jq  jg  j 

each  year.  I  .phe  dividend  rate  is  now  2U  | 

In  the  first  half  of  the  current  times  higher  than  at  the  start  of  j 
fiscal  year  which  ends  next  Octo-  1947  but  the  share  price  is  only  I 
ber,  sales  were  reported  to  be  high-  35t/f  higher.  Taking  into  consider-  I 
er  than  in  the  same  period  of  the  ation  the  strong  earnings  record  ‘ 
previous  year.  It  is  probable  that  and  the  excellent  long  term  pros-  i 
the  trend  will  be  reversed  in  the  pects  of  the  company,  the  shares  ' 
second  half  due  to  the  impact  of  are  under  valued  today.  They  arc 


Canadian  Celanese _ I 

Ltft  leaU  for  menihly  rang*  «  Barf 
R!9Kf  sc«lt  M.S.E.  induitriaf  avge-  Line 


lexTiies  Market  Analysis  !  improved.  Availability  of  nylon  for 

I  -  The  Class  "B”  shares  reached  !  t'osiery  and  their  wide  popularity 

'  The  company’s  spinning  and  ^  a  high  of  21  in  1946  under  the  |  ena'bled  the  company  to  in- 

wxaving  mill  is  located  at  Louise-  stimulus  of  higher  earnings  and  an  |  Us  business.  In  addition, 

ville,  Quebec,  and  has  been  in  oper-  increase  in  the  dividend  rate  'from  I  l^he  new'  weaving  plant  is  now  con- 
^  ation  Since  1930.  A  wide  var^ty  .$2  00  per  anm' m  Sub-  tn'^uting  to  the  profit  position. 

!  of  products  are  manufactured  from  geouentlv  t-’c  mice  dronoed  steadi-  '  Some  reduction  in  earnings 
both  acetate  and  viscose  ravon,  as  f^queniiy  i  c  pi  ce  aroppea  steam  ,  » 

...oil  QU  frnm  n,.inn  ona  ofKoi  fiKoo..  Iv  and  made  a  low  of  10  m  1948.  |  snouia  oe  looxea  tor  inis  year  un¬ 
used  in^  mixtures  ^  ^  The  stock  has  been  very  inactive  j  d®'  competitive  condi- 

I  Output  includes  yarns,  spun  over  the  past  twelve  months.  The  I  tions  now  existing.  It  is  possible 
rayon  fabrics,  Natura  (fur  fibre),  ;  last  sale  was  made  in  April  at  13>2.  dividend  of  $2.00  per  share 

I  gabardine,  jersey  cloths,  and  simi-  ’  Tliis  'vould  seem  to  indicate  a  lack  ^  Cla.=a  “B  ’  shares  may  not 

lar  materials.  Customers  are  dress,  1  of  confidence  in  maintenance  of  the  j  folly  earned. 

gown,  lingerie  and  sportsw'ear  ma- I  52.00  dividend  rate.  Despite  the  1  Capitalization  at  Dec.  31,  1948 

j  tors;  and  department  s  t  o  r  e  s.  :  yield,  the  stock  is  less  at-  nn  nnr  an  non  ov,o 

I  nufacturers,  wholesale  distribu-  .u,-  1  ^  30  000  shs. 

..  trcfcCLivG  BC  inG  moment  trifln  otner  •  “R”  m/%  oa 

Through  these  outlets  the  products  ioi—iiar  eocrinoa  ciasi.  B  ,  no  par  ....  20,000  shs. 

'  are  distributed  across  Canada  as  '  Listed  Toronto  Stock  Exchanke: 

well  as  to  many  overseas  custom-  ,  Business  5'cars 

ers.  Operates  a  mill  in  Galt,  Onl.  for  E.aded  Earned  Per  Dividends 

There  is  no  public  interest  in  the  the  manufacture  of  nylon,  rayon  1  Dec.  31  Class  ■’B”Share  Per  Share 


company’s  securities. 


and  silk  yarns  which  are  sold  to 
producers  of  ladies’  hosiery  and 


Capitalization  at  Dec.  31,  1948 


Listed  Montreal  and  Toronto  h®''®  adverse  effect  upon  the  j  .pj^g  company  is  the  sole  manu- 


Stock  Exchanges: 


another  similar  extra  is  paid  during  ■ 


the  year,  the  total  would  be  45 
cents  and  the  yield  would  be  10''c 
on  the  current  bid  price. 


Earned 
Per  Share 
Class  “A” 
$1.25 
1.82 
3.18 


company.  facturer  in  Canada  of  acetate  fila- 

Earned  Offsetting  these  factors  are  the  ment  and  staple  fibre  for  the  pro¬ 
per  Share  fabrics  introduced  last  year  duction  of  acetate  yarns  and  tex- 

Class  “B”  which  may  help  to  sustain  opera-  tiles.  In  addition  to  its  output  of 

$0.65  tions.  However,  it  would  be  pru-  fibre  and  yarn,  the  company  also 

1.22  dent  to  allow  for  a  moderate  drop  manufactures  some  finished  tex- 

2  5g  in  the  net  profit  this  year.  tiles  through  the  operation  of  a 


In  view  of  the  apparent  earnings  Pany  are  difficult  to  assess  because  '  Products  include  silk-like  mate- 

potentialities  of  the  company  the  rnmmnn  ^^6  many  changes  that  have  rials  such  as  crepes,  voiles,  satins. 

Class  B  shares  seem  to  be  under  the  wauic  er,e  taken  place.  The  longer  term  out-  moires,  etc.  and  a  variety  of  spun 

valued  at  present.  However,  they  look  appears  to  be  good.  Earn-  rayon  goods  for  use  in  suitings. 


The  full  potentialities  of  the  com-  j  weaving  mill. 


must  he  rlnssed  ns  snerula’tive  Class  “A  ”  share  and  tw'o  new  .  ^  L...  “  x,.  u-ti  'v,  i  x  ♦  •  i  ’ 

must  be  classed  as  speculative  ings  should  stabilize  well  above  the  shirtings,  upholstery  material.  The 

until  thely  have  had  more  season-  '  prewar  level  and  it  would  be  rea-  company  is  actively  developing  the 

g  in  the  market.  "^^he  'cIms  “A”  shares  are  enti  so'i^ble  to  expect  net  earnings  of  light-weight  summer  suit  market. 

Business  tied  to  a  fixed  cumulative  dividend  P®*-  ®hare  of  Class  The  main  planet  at  Drummond- 

Produces  a  wide  range  of  textiles  of  $1.20  per  share  per  annum.  After  ‘J  ^his  would  provide  ,  ville.  Que.,  has  been  considerably 

om  rayon,  nylon,  cotton,  wool  60  cents  per  .share  has  been  paid  on  adequate  coverage  for  the  present  I  enlarged  since  the  end  of  the 

ri  cilu-  mho  nroHiiriu  fho  r.io„o  -ii..  „„„  ,.00,.  dividend  rate.  A  new  plant  has  been  constructed 


ing  in  the  market. 

Business 


Debentures  . 

$9,600,000 

$1.75  Pfd,  $25  par  . . 

400,000  shs. 

$1.00  Pfd,  $25  par  . . 

100,000  shs. 

Common, 

no  par  . . 

1,241,636  shs. 

Listed 

Montreal 

and  Toron4o 

Stock  Exchanges: 

Years 

Ended 

Earned 

Dividends 

Dec.  31 

Per  share*  Per  Share* 

1939 

$1.02 

$0.62 

1940 

■0.56 

0.47  >/3 

1941 

1.00 

0.,50 

1942 

1.00 

0.50 

1943 

0.86 

0.50 

1944 

0.82 

0.50 

1945 

0.76 

0.50  ' 

3946 

1.02 

0.62  >/i 

1947 

1.81 

0.6834  i 

1948 

3.61 

1.00 

.  31,  1948  Ibe  beginning  of  operations  in  gpuf,  rayon  yarns.  A  weaving 

.$9,600,000  ‘'’®  y®®"  ;  plant  was  completed  at  Mitchel, 

400,000  shs.  ®®*'"i‘ngs  were  held  down  by  I  ont.,  in  1947  to  produ.-e  broad 

100,000  shs.  ^  heavy  taxes  and  inability  to  ex-  ;  woven  rayon  and  nylon  fabrics. 
241,636  shs.  .  Working  Capital 

d  Toronto  During  the  first  quarter  of  1949  rpjjg  comnanv  has.snent  about 


W'orking  Capital 

The  company  has. spent  about 


saies  were  reported  to  be  25G  5300,000  since  1945  on  fixed  assets. 


higher  than  the  first  quarter  of  equipment  for  the  new 

'  1948  and  plants  were  operated  at  i  Mitchel  plaAt  and  other  machinery, 
capacity.  With  the  additional  addition,  inventories  have  in-  i 


1939 

$1.03 

$0.50 

1940 

0.32(d) 

0  50 

1941 

0.71 

]!)42 

0.58 

0.50 

1943 

0.79 

0.50 

1944 

0.68 

0.50 

1945 

1.16 

0.50 

1946 

2.48 

2.00 

1947 

2.17 

2.00 

1948 

2.30 

2.00 

sales  should  reach  an  all-time  rec- 


pany  has  been  paying  out  most  of 


Prices  of  some  yarns  were  re-  position  has  deteriorated 

duced  moderately  this  year  and  it  somewhat. 


Platinum  Prices  Down 


New  York.  —  Platinum  prices 


its  net  earnings  in  dividends,  the  “ 

J  „  „...  ,  ,  .  •  .  J  1  have  been  cut  $15  an  ounce  to  $69 

liquid  position  has  deteriorated  j  J;, 

wholesale  and  $72  retail.  The 


is  likely  that  price  reductions  will 
have  to  be  made  in  other  lines  to 
meet  the  competition  of  cheap  im- 


Earnings  Anal.vsis 


former  prices  of  $72  and  $75  had 
heid  since  March  17,  When  they 


The  earnings  of  this  company  ;  dropped  $6  an  ounce, 
lowed  no  growth  trend  until  re-  Trade  sources  said  the  demand 


)48  3.61  1.00  i  depressing  effect  upon  earnings  ^be  company  had  been  unable  to  re-  ^  try  had  been  light  in  recent  weeks, 

'  Adjusted  for  four  for  one  split  this  year,  and  the  net  profit  per  i  the  excellent  earnings  achiev-  ;  and  industrial  demand  has  been 
in  December  1948.  :  share  may  be  lower  than  in  1948.  ®^  late  ’twenties.  lower  than  usual  for  this  time  of 

..  ...  .  .  ■  U - 1 _  _ 


from  rayon,  nylon,  cotton,  wool  60  cents  per  share  has  been  paid  on  coverage 

and  .silk.  The  principal  products  the  Class  ”B”  shares  in  any  year,  ‘^''idend  rate, 

are  broad  woven  goods  for  dre.ss  both  classes  partiepate  share-for- 

materials  and  sportswear.  How-  shi.re  in  any  further  dividends  in  Qn|Vl|fllAn 
ever,  the  list  has  been  gradually  that  year.  llwl ■ 

expanded  to  include  drapery  and - _ 

upholstery  fabrics,  linings,  scarv-  plant  at  St.  Johns,  Que.  A  sub-  H|j|‘|||’^gYQ|^  ^A|||c 

ings,  corset  and  bathing  suit  stantial  interest  is  held  in  Bruck  _ 

fabrics,  lastex  fabrics,  materials  Mills  (Australia)  Ltd.  which  was  nianfe 

for  mattress  covers,  pillow  slips  formed  in  1946  to  manufacture  ,  ^  1  ^  u 

and  bed  spreads,  and  yarn.s  for  the  "’oven  rayon  goods  in  Australia.  Snerbrooke,  Quebec, 

manufacture  of  hosiery.  Working  Capital  facture  of  rayon  di 

,  ....  other  rayon  fabrics. 

In  1948  the  company  introduced  The  company  has  considerably  ig  whollv  owned  bv 


enlarged  since  the  end  of  the  war.  , - — - — - — - - - ^ -  i  However,  it  would  be  reasonable 

A  new  plant  has  been  constructed  = '""f®  of  earnings,  earnings  from  . 

at  Sorel,  Que.,  for  production  of  u*'  ^he  present  plant  at  around  $2.50 

the  new  textiles  based  on  acetate  j ch  totalled  about  $3.b  ^3  9^  share.  Such  earnings  ] 

staole  fibre.  ®‘>'"P®"y  would  provide  excellent  coverage! 

’The  company  is  closely  affiliated  $2.5  million  of  new  preferred  5I  40  | 

with  Celanese  Corp.  of  America  :  per  annum.  Once  the  industry  .set- 

and  British  Celanese  i  P'®"®  ties  down  to  normal  again,  share- 

Canital  Exoenditures  Heavy  '  another  $3  million  on  ^  3^^^ 

Capital  Expenditures  Heavy  ^  p,g„t  improvement.  No  additional  dividend  ’ 

Productive  capacity  has  been  ,  financing  is  expected  this  year  as  navment  of  extra  divi- 

more  than  doubled  since  1939  and  {the  financial  resources  are  deemed 


Since  1945  the  situation  has  been 


lower  than  usual  for  this  time  of 
year. 


1946  to  manufacture  Operates  plants  at  Montreal  and  -r---  — r - ,  p.ani  improvemeni.  xno  aoaiuonai 

for  mattress  covers,  pillow’  slips  ^ormea  in  luso  lo  manuraciure  Productive  capacity  has  been  |  financing  is  expected  this  year  as 

and  bed  spreads,  and  yarn.s  for  the  woven  rayon  goods  in  Australia.  >  Q  >  ■  more  than  doubled  since  1939  and  j  the  financial  resources  are  deemed 

manufacture  of  hosiery.  Working  Capital  other*^ra °onTabrics  The^ com  any  now  estimated  at  about  16  to  17  I  adequate  to  care  for  the  current 

In  1948  the  company  introduced  The  company  has  considerably  °s  who^Hy  owned”by  DomWorT^x-  pounds  a  year.  This  has  [  expenditure  program, 

two  new  all-rayon  fabrics  having  expanded  its  operations  and  plant  tile  Co.  Ltd  and  Burlington  Mills  entailed  heavy  capital  expenditures  ;  Earnings  .Analysis 

a  wool  like  appearance  and  intend-  i  facilities  since  the  war.  About  Corp  of  North  Carolina,  each  hav-  '  on  plant  facilities.  company  has  a  record  of 

ed  for  the  manufacture  of  light  '  $1.5  million  has  been  spent  on  fixed  ing  a  50%  interest  Over  the  five  year  period  to  the  j  _ 

weight  summer  suits  in  competi-  assets  and  $1.2  million  has  been  Dominion  Textile  had  been  ac-  j  end  of  1948,  the  value  of  the  ^ixed  | 

tion  with  tropical  worsteds.  Be-  ,  added  to  inventories,  practically  tive  for  some  years  in  the  produc-  assets  increased  from  $13.9  million  j  _ 

cause  of  the  lower  price,  it  is  ex-  ;  doubling  the  inventory  position.  tion  of  rayon  g:oods  as  asideline  to  to  $25.3  million,  an  increase  of  I  yll  1 

pected  that  these  fabrics  will  com-  A  large  part  of  the  funds  for  its  cotton  textile  business  In  1945,  $114  million.  In  addition,  inven-  j 

pete  successfully  and  develop  a  expansion  were  made  available  Dominion  Burlington  Mills  was  set  tories  and  accounts  receivable  in-  i  Market  Analysis 

\ride  market.  from  retained  earnings  and  depre-  J'P  pff.  I  ®''®®®®‘^  million  in  the  same  j  Because  of  the  small  capitaliza- 

The  main  plant  is  at  Cowansville,  ciation  provision.  A  further  $500,-  the  American  firm  combined  re-  ;  4j,e  high  price,  the  shares 

Que.  A  new  plant  in  Sherbrooke  000  was  borrowed  on  a  term  bank  in  as  a  partner  in  the  I  Presented  an  increased  investment  actively  traded.  Prices 

began  operation  in  1947  on  the  loan  which  has  been  partly  repaid,  enterpri.se.  Operations  arc  closely  I  the  business  of  $14.8  million.  |  j^ggn  relatively  stable  since 

production  of  various  specialty  The  working  capital  position  is  associated  with  the  parent  com-  |  Funds  were  made  available  |  ^j^g  beginning  of  1947  with  a  range 

fabrics.  A  subsidiary  operates  a  reasonably  good  but  short  on  cash  pany.  '  through  the  retention  of  a  little  ; 


dends  as  in  the  past. 

The  United  States  is  the  prin¬ 
cipal  lard-producing  and  lard-ex- 


The  company  has  a  record  of  I  porting  country  of  the  world. 

Belding-Corticelli  Ltd. 


hed  Fabric 


Ma'Tket  Analysis 
Because  of  the  small  capitaliza- 


The  Silk  and  Rayon  Manuiactnrers 

Association 


in  the  Dusiness  ot  million.  ;  relatively  stable  since 

Funds  were  made  available  |  ^j^g  j947  a  range 

through  the  retention  of  a  little 

At  the  current  bid  price  of  160, 
the  shares  are  selling  at  almost 
I  ten  times  earnings  and  provide  a 
I  yield  of  only  4.37%.  However,  the 
!  large  reserves  that  have  been  built 
i  up  recently  give  promise  of  some- 
j  what  better  earnings  in  the  years 
to  come,  and  eventually,  a  higher 


j _ Belding-Corlicelii _ 

itell  seal,  for  monthly  range  —  Bars 
[Right  seal.  M.S.E.  industrial  avg..-  Lina 


Monfreal,  pu«. 


ASSOCIATED  TEXTILES  OF  CANADA  LTD. 
Monfraal,  Qua. 

Milll — Loulsavilla,  Qua. 


BINZ  COMPANY  LIMITED 
Montraal,  Otta. 


Milll— Moittmagny,  Qua. 


BRITISH  AMERICAN  SILK  MILLS 
LIMITED 
Moniraal,  Qua. 

Milll— Granby,  Qua. 


BRUCK  MILLS  LIMITED 

Milll — Cowantvilla.  Qua. 
Sharbrooka,  Qua. 
Farnham,  Qua. 


Mentraal,  Qua. 


COLONIAL  ENGRAVING  CO.  LTD. 
Monfraal,  Qua. 

Milll— Cowanivllla,  Qua. 


MEMBERS 


CONSOLIDATED  TEXTILES  LTD. 
Montraal,  Que. 

Milll — Sf.  Hyaeintha,  Qua. 
Joliatfa,  Qua. 


CORONET  TEXTILES  LIMITED 


Monfraal,  Qua. 


DOMINION  SILK  DYEING  i  FINISHING 
CO.  LTD. 

Monfraal,  Qua. 

Milll— Drummondville,  Qua. 


DOMINION  SILK  PRINTING  LTD. 
Monfraal,  Qua. 

Milll — Drummondvilla,  Qua. 


DOMINION  SPINNERS  LTD. 
Monfraal,  Qua. 

Milll — Sf.  Johni,  Qua. 


DUPLEX  TEXTILES  LIMITED 
Monfraal,  Qua. 

Milll — Sf.  Hyaeinfha,  Qua. 


GRANBY  TEXTILES  LIMITED 


Granby,  Qua. 


WESLEY  MASON  MILLS  LIMITED 
Monfraal,  Qua. 

Milll — Lauranfian  Silk  Milll 
Milll — Melon  Spinning  Lfd. 
Cap  da  Madale  ina 
Cap  da  Madalaina 


MOUNT  ROYAL  TEXTILES  CORPORATION 
Monfraal,  Qua. 


Earned 
Per  Share 
$6.96 
9.94 
12.49 
18.82 
9.10 

11.17 

13.17 
8.90 

11.77 

16.81 


8,653  shs. 

7,495  shs. 

Dividends 

Per  Share 
$4.00 
4.00 
4  00 
600 
6.00 
6.00 
6  00 
7. .50 
8.00 
7.00  ! 


Milll — Granby,  Qua. 


LOUIS  ROESSEL  &  CO.  LIMITED 
Monfraal,  Qua. 


Milll — Drummondvilla,  Qua. 


SUTTON  SILK  MILLS.  LTD. 
Monfreal,  Qua. 


Milll — Suffon,  Qua. 


VALLEY  DYEING  $  FINISHING  CO.  LTD. 
Monfraal,  Qua. 


Milll— Vallayfieid,  Qua. 


VICTORIAVILLE  TEXTILE  CORP. 


Monfraal,  Qua. 


Milll — Monfmagny,  Qua. 


{dividend  rate.  {  - Ij - > - ® —  ; 

•  The  shares  are  of  good  invest-  |  1  *  ■ 

j  ment  grade  but  lack  speculative  {  104  I 

I  attraction  because  of  the  poor  |  '  ) 

!  marketability.  i 

]  Business  I _ 

i  Manufactures  thread,  ribbons,  |  1947  1948  1949 

I  braid,  tapes,  elastics  and  similar  |  _  , 

!  narrow  fabrics  as  well  as  ho.siery  ;  Capitalization  at  Xov.  30,  1948 

and  knitting  yarns.  Originally  a  pfd.,  $ioo  par _  8,653  shs. 

silk  manufacturer,  the  company  Common,  $100  par _  7,495  shs.  j 

gradually  changed  over  to  the  use  Years  ' 

of  rayon  and  nylon  as  the  prin-  Dividends  ' 

cipal  raw  materials  although  rome  30  Per  Share  Per  Share  I 
raw  silk  is  still  used.  jf,39  jg  9g  54  00  j 

Plants  are  located  at  Montreal,  ^049  9.94  4.00  i 

St.  Johns,  Coaticook,  and  Sorel,  ^944  12.49  4  00 

Que.,  the  latter  plant  having  been  4943  4g!gj  g  oo 

opened  in  1946.  4943  9  40  6.00  ' 

Additions  to  fixed  assets  have  4944  44  47  g  Oq  ' 

been  moderate,  consisting  largely  4945  13.17  6  00 

of  improvements  and  replacements.  494g  g  90  -  50  ' 

These  have  been  financed  out  of  4947  44  77  g  OO 

the  annual  depreciation  provision.  4943  16.81  7.00  i 

There  has  been  no  change  in  the  _  I 

capitalization  for  many  years.  As  earnings  to  provide  for  spe-  ; 

no  major  capital  expenditure  is  depreciaUon,  plant  impVove- : 

projected  at  present,  the  financial  inventory  reserves. | 

resources  appear  to  be  quite  ade-  allocations  amounted  to  “ 

^^®*'®’  about  $10  per  common  share  in 

Earnings  Analysis  1946,  $20  per  share  in  1947  and  $36  i 

Earnings  of  the  company  have  per  share  in  1948.  ! 

always  been  satisfactory  and  have  ’The  operations  of  the  company  j 
tended  to  grow  with  the  country,  are  relatively  stable  because  of  the 
A  particularly  rapid  Increase  has  well  established  trade  names  and  { 
been  noted  in  recent  years  as  the  the  non-competitive  market  posi-  I 
plants  have  operated  at  capacity  tion  of  many  of  the  products.  | 
and  sales  have  established  new  Earnings  should  remain  fairly  ! 
high  totals  good.  ’The  dividend  rate  is  well  1 

In  the  last  three  year,  substan-  protected  and  should  be  easily  j 
tial  amounts  have  been  set  aside  maintained.  { 


Courtauds  [Canada]  Ltd.  j 

Manufactures  viscose  filament  1  fore  been  manufactured  in  Canada.  | 
and  staple  fibre  in  its  plant  at  It  will  replace  imported  fibre.  j 
Cornwall,  Ont.  and  is  the  only  pro-  The  projected  capacity  is  about  I 
ducer  of  this  material  in  Canada,  equal  to  the  apparent  demand  for  ' 
The  company  supplies  the  textile  viscose  rayon  yarn  in  Canada  based 
industry  but  does  not  manufacture  !  on  1948  consumption, 
any  finished  goods.  There  is  no  public  interest  in  the  , 

Started  in  1925,  the  plant  has  |  securities  of  the  company.  Control  1 
been  under  almost  continuous  ex-  j  held  by  Courtaulds  Ltd.,  Eng-  j 
paiision.  By  1930  the  annual  capa-  { ls*'il-  , 

city  had  reached  4  million  pounds  i  '  "  { 

per  annum.  In  1939  it  was  about  |  McxicO  DaVOluCS  PcSO  { 
14  million  pounds  per  annum.  |  Q|.0jj0^  TouristS  I 

During  the  war  plant  expansion  I  _ 

was  curtailed  because  of  the  short-  Mexico  City  ■ —  Mexico  cheap- 
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I  was  curtailed  because  of  the  short-  Mexico  City  ■ —  Mexico  cheap-  [  j  _ 
age  of  materials  and  labour.  How-  j^gj.  peso  last  week  to  attrack 
,  ever,  the  company  was  encouraged  I  4j,yj.i345  ggy  ^^^^g  Mexican 

to  produce  high  strength  yarn  for  I  ^^,^^3  abroad.  ' 

tire  cord.  This  diverted  a  consider- '  .  .j  j  ... 

.able  amount  of  rayon  away  from  The  government  reduced  the 

ordinarytextileu.se.  ’  ^  i 

New  plant  construction  was  ie-{«  '  1''-  ®®''l®’  aid  .-.'rv-;"--. 

Slimed  at  the  end  of  the  war  and  |  f®'’®‘S«  '"e  government  ’ 

the  latest  development  is  expected  P®’’  dollar  end  eell  ^ 

to  be  completed  this  year.  Annual  dollars  for  8.65  pesos.  Before  the 
capacity  will  then  stand  at  14  mil-  announcement  the  dollars  were  „  ^7, 
lion  pounds  of  textile  filament  selling  at  8.03, 

'  fibre,  9  million  pounds  of  filament  The  new  value  was  fixed  in  'IV;, '-;;a  * 

■  fibre  for  tire  cords  and  fabrics,  and  agreement  with  the  United  State.s 
10  million  pound.s- of  .staple  fibre,  and  the  International  Monetaiy  vVrr 
I  The  latter  product  ^as  not  hereto-  Fund.  '  ..'".5,^^ 
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Cons.  Textile  Mills  Ltd. 


Market  Analysis 

The  price  of  the  shares  moved 
forward  rapidly  under  the  impetus 
of  higher  earnings.  From  the  low 
In  1947,  the  price  increased  more 
than  six  times  to  the  peak  this 
year.  The  market  has  held  fairly 
steady  during  the  past  few  months 
and  has  been  much  less  active. 

At  the  current  price  of  about  9^2 
the  shares  are  selling  for  only  S’a 
times  last  year’s  earnings  and  pro¬ 
vide  a  yield  of  6.32%.  The  divi¬ 
dend  of  60  cents  per  annum  ap¬ 
pears  to  be  secure  even  allowing 
for  a  moderate  drop  in  earnings 
this  year.  In  fact,  the  strong  work¬ 
ing  capital  position  of  the  company 
suggests  than  a  higher  rate  might 
be  paid  when  the  outlook  becomes 
clearer. 

The  shares  are  attractive  at  cur¬ 
rent  levels  but  have  some  specu¬ 
lative  flavour  because  of  the  lack 
of  seasoning  and  the  great  change 
in  the  position  of  the  company 
since  1946.  With  most  of  the  plan¬ 
ned  expansion  now  completed,  the 
possibilities  for  capital  apprecia¬ 
tion  are  not  so  great  as  formerly. 

Business 

Produces  crepes,  satins,  and 
similar  fabrics  from  rayon,  nylon, 
silk,  and  mixtures.  The  products 
find  their  principal  market  in  the 
manufacture  of  lingerie,  blou.ses, 
children’s  dresses,  housecoats,  eve¬ 
ning  gowns,  rain  coats,  and  bath¬ 
ing  suits. 

Through  subsidiaries,  plants  are 
operated  at  St.  Hyacinthe  and  Jo- 
liette,  Que.,  the  latter  having  been 
completed  in  1947.  Production 
facilities  have  been  greatly  increas¬ 
ed  since  the  end  of  the  war. 

Working  Capital 

Since  1946  the  company  has 
doubled  the  value  of  its  fixed  as¬ 
sets,  inventories  and  accounts  re¬ 
ceivable,  investing  about  $750,000 
in  this  way.  All  of  these  funds  have 
been  made  available  out  of  retain¬ 
ed  e  a  r  n  i  n  g  s.  In  addition,  the 
company  sold  an  issue  of  $150,- 
000  in  bonds  1947. 

The  working  capital  po.sition  at 
the  end  of  1948  was  very  strong. 
More  than  a  quarter  of  the  total 
assets  was  in  cash  or  government 
bonds.  As  no  further  plant  expan¬ 
sion  is  planned  for  the  immediate 
future,  the  position  is  excellent. 

Earnings  Analysis 

Earnings  surged  forward  in  the 
postwar  period  as  more  materials 
became  av'ailable  and  additional 
plant  facilities  came  into  use.  The 
effect  of  tfie  new  Joliette  plant  can 
be  seen  in  the  increase  in  earnings 
from  1947  to  1948. 

The  company  will  be  affected 
by  the  recent  upset  in  the  rayon 
market  but  probably  not  too  seri¬ 
ously.  Products  enter  into  the 
finer  grades  of  women’s  apparel 
for  which  there  has  been  an  ex¬ 
cellent  demand.  The  lower  prices 
for  finished  goods  will  be  offset  to 
some  extent  by  lower  yarn  prices. 
Nylon  is  coming  into  better  supply 
which  should  be  of  help  in  main¬ 
taining  operations. 

The  last  quarter  of  1948  estab¬ 
lished  a  new  high  in  earnings.  It 
would  be  reasonable  to  expect  some 
drop  in  profits  this  year  from  the 
high  level  reached  last  year,  but 
probably  not  below  $1.50  per  share 
based  on  the  current  outlook.  The 
dividend  rate  of  60  cents  per  an¬ 
num  .should  be  well  protected. 

Capitalization  at  Dec.  SI,  1948 

Bonds  .  $130,000 

5%  Pfd.,  $20  par  ....  18,660  shs. 

Common,  no  par  ....  200,000  shs. 

Listed  Montreal  Curb  Market: 
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Years 

Ended 

Earned 

Dividends 

Dec.  31 

Per  Share 

Per  Share 

1941 

$0.18 

1942 

0.16 

1943 

0.20 

1944 

0.15 

1945 

0.21 

1946 

0.36 

1947 

0.91 

1948 

2.66 

$0.15 

Note: 

The  earnings 

are  pro 

forma  for  the  predecessor  com-  ; 
panics  to  the  end  of  April  1946.  All 
figures  have  been  adjusted  to  re-  ; 
fleet  the  four  for  one  split  in  the  i 
common  shares  in  December  1948. 
An  initial  dividend  on  the  common 
shares  was  paid  by  the  present 
company  in  September  1948.  'Phe 
current  rate  is  60  cents  per  an¬ 
num. 


Scientists  of  the  E.  I.  du  Pont  ; 
de  Nemours  &  Company  (Inc.) 
have  developed  an  instrument  that  j 
detects  one  part  of  lead  in  20,000,- 
000  parts  of  air. 


Rayon  Industry 
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showed  an  increase  of  about  one 
million  pounds  over  1947.  The  in¬ 
crease  o<’  16  per  cent  in  rayon  fila¬ 
ment  yarn  supply  above  the  1947 
level  was  mainly  due  to  increased 
Canadian  production  of  both  ace- 
!  tate  and  viscose  yarns, 
j  Of  major  interest  during  the 
year  was  the  increase  of  one  mil- 
llion  pounds  in  the  production  of 
'domestic  staple  fibre,  and  the  de- 
I  crease  of  imports  of  staple  fibre 
!  from  12.7  million  pounds  in  1947 
:  to  9.8  million  pounds  last  year. 

One  Canadian  plant  can  now 
:  supply  the  entire  domestic  demand 
for  acetate  staple,  while  a  large 
■  new  supply  of  domestic  viscose 
;  staple  will  be  available  this  year. 

'  As  the  Canadian  output  of  staple 
j  fibre  increases  producers  of  spun 
.  rayon  yarns  become  less  dependent 
I  on  imports,  adding  stability  and 
I  confidence  to  the  domestic  indus- 
;  try. 

In  all  there  was  available  to 
I  Canadians  in  1948  a  total  of  131 
!  million  yards  of  rayon  fabrics,  or 
(10.18  yards  per  capita,  a  new  re¬ 
cord  high.  Of  that  total  British 
producers  shipped  to  this  country 

11.8  million  yards,  compared  to 

6.8  million  the  previous  year.  From 
the  United  States  imports  of  fab- 

jrics  dropped  from  12.4  million  in 
1947  to  5.4  million  last  year  due 
to  dollar  quota  restrictions. 

All  in  all  the  volume  of  imports 
into  this  country  was  much  the 
same  last  year  as  in  1947,  but 
Canadian  exports  dropped  drasti¬ 
cally,  from  7.7  million  yards  in 
!  1947  to  3.5  million  in  1948  due  to 
j  dollar  shortages  in  overseas’  mar- 
i  kets. 

:  During  the  early  months  of  this 
;  year  domestic  production  continued 
;  at  a  high  level,  while  imports  into 
!  this  country  showed  a  decided  in- 
!  crease.  During  the  first  four 
j  months  of  1949  imports  from  Great 
^  Britain,  which  ran  at  less  than  one 
million  yards  a  month  in  1948, 
were  averaging  Hi  million  per 
[month.  United  States’  producers, 

I  faced  with  a  rapidly  falling  mar¬ 
ket  at  home,  and  granted  increased 
quotas  by  the  Canadian  Govern¬ 
ment,  are  shipping  steadily  in¬ 
creasing  quantities  of  goods  to  this 
market. 

What  the  outcome  will  be  of 
this  greatly  increased  amount  of 
rayon  fabrics  on  the  Canadian 
market  is  difficult  to  say,  but 
there  is  every  indication  that  the 
saturation  point  for  the  present  is 
somewhere  near  the  figure  reached 
by  Canadian  supply  during  1948. 
Present  rate  of  supply  provides 
some  surplus  and  as  usual  it  is  the 
domestic  industry  that  is  feeling 
the  pinch. 

Employment  and  Wages 

Statistics  which  are  not  current 
can  sometimes  be  deceptive.  In  the 
case  of  employment  in  the  rayon 
cloth  and  yarn  industry,  for  in¬ 
stance,  figures  show  that  average  ' 
employment  through  1948  in-  i 
creased  to  19,600  persons,  com¬ 
pared  with  18,000  during  1947,  and 
that  during  the  first  quarter  of 
1949  there  was  a  10  per  cent  in-  ’ 
crease  in  the  number  of  employees  . 


engaged  as  compared  with  the  first 
quarter  of  1948.  Yet  we  know  now 
that  the  peak  of  employment  was 
reached  in  March  and  that  lay¬ 
offs  and  shortened  hours  in  recent 
months  have  brought  the  totals 
down  from  their  peak. 

Average  hourly  earnings  in  the 
51  plants  listed  as  being  part  of 
the  rayon  and  nylon  industry  in 
Canada  show  an  inqrease  of  10.3 
per  cent  when  March  1,  1949,  is 
compared  with  March  1,  1948. 

International  Trade 

At  the  moment  we  are  faced 
with  the  unique  but  temporary 
situation  whereby  large  quantities 
of  textiles  are  being  imported  from 
Britain  tariff  free,  and  from  the 
United  States  under  reduced  duties 
and  increased  quotas.  Britain  is 
concentrating  too  heavily  on  tex¬ 
tiles  when  she  is  earning  about 
half  her  Canadian  dollar  income  at 
present  through  exports  of  textiles 
to  this  already  well-supplied  mar¬ 
ket.  United  States’  producers, 
over-supplied  at  home  and  faced 
with  drastically  reduced  prices,  are 
unloading  goods  across  the  border. 

Trade  agreements  are  arrange¬ 
ments  whereby  our  country  tries  to 
exchange  surplus,  or  plentiful 
goods,  for  others  required  by  this 
country.  Textiles  are  definitely 
not  in  short  supply  and  every 
agreement  involving  textiles  made 
with  Britain  and  other  European 
countries  affects  Canadian  textile 
workers. 

As  a  very  large  percentage  of 
the  cost  of  textiles  is  labour,  these 
countries  can  produce  at  much 
lower  costs  by  virtue  of  lower 
wages  paid.  Many  exporters  have 
been  reaping  large  profits  on  the 
Canadian  market  during  recent 
years  by  setting  prices  at  what¬ 
ever  the  trade  would  bear. 

But  as  shortages  disappear  they 
w'ill  feel  the  need  for  more  com¬ 
petitive  pricing,  and  by  reducing 
prices  will  still  realize  profits  and 
yet  compete  with  Canadian  goods. 
There  are  no  reasons  to  expect  that 
once  tariffs  are  again  applicable  on 
July  1st,  next,  British  exports 
to  this  country  will  slacken. 

U.S.  producers  in  their  current 
predicament  are  selling  many  fab¬ 
rics  in  the  U.S.  market  at  prices 
which  bear  scant  relation  to  costs. 
After  July  1st,  when  duties  return, 
it  seems  apparent  that  American 
rayon  fabrics  will  still  land  below 
Canadian  costs  and,  to  the  extent 
that  the  lowering  tendency  in  the 
U.S.  yarn  and  fabric  market  con¬ 
tinues,  we  may  expect  increased 
American  competition.  There  is 
no  indication  that  this  lowering 
tendency  will  not  continue. 

Japanese  Threat 

There  is  also  a  considerable 
threat  to  this  industry  from  the 


increasing  imports  of  Japanese 
textiles.  We  have  been  told  that 
these  imports  are  not  in  sufficient 
volume  to  injure  Canadian  indus¬ 
try.  Perhaps  that  is  true  at  the 
moment  but  it  is  well  remembered 
that  Japan  w.as  the  world’s  largest 
exporter  of  textiles  prior  to  World 
War  II. 

All  other  things  being  equal, 
which  they  are  not,  how  can  any 
Canadian  industry  paying  high 
w’ages  hope  to  compete  with  Jkpan 
where  industry  wages  average 
about  19  cents  per  day  for  men 
and  half  that  for  women? 

•  That  then  is  a  fairly  complete 
statement  of  conditions  facing  the 
industry  today.  The  situation  is 
clear  —  there  is  danger  of  supplies 
exceeding  demand  but  we  are  pre¬ 
pared  for  a  period  of  intense  com¬ 
petition.  ’There  are  probably  many 
i  ways  in  which  we  can  guard 
I  against  the  possibility  of  a  serious 
I  recession,  but  most  of  the  answers 
j  can  be  placed  under  two  general 
:  headings: 

'  1.  Further  efficiency  in  produc¬ 

tion. 

j  2.  Produce  new  and  more  attrac- 
I  tive  Canadian  goods  of  high 
i  quality. 

I  Efficiency  Demands  Teamwork 

;  Efficiency  is  hard  to  define  be- 
i  cause  situations  and  conditions 
;  vary  so  greatly,  but  there  are  cer¬ 
tain  principles  of  efficiency  that 
I  apply  to  almost  any  situation.  One 
I  of  the  first  rules  of  remaining 
I  efficient  is  to  avoid  becoming  com- 
Iplacent  and  sliding  gently  into  a 
I  comfortable,  but  disastrous  rut. 

'  Efficiency  cannot  be  achieved 
;  for  a  business  by  one  man  alone. 
It  demands  teamwork.  Teamwork 
implies  the  right  kind  of  top  or¬ 
ganization,  combined  with  mutual 
I  confidence,  ^knowledge  of  the  limi- 
i  tations  and  aims  of  all  partici- 
i  pants.  Efficiency  must  start  at 
I  the  top,  and  remain  constant  there. 

It  is  our  responsibility  to  our- 
:  selves,  to  our  employees  and  to 
j  our  shareholders  to  maintain  pro- 
i  duction  at  a  point  of  efficiency 
’  where  it  is  profitable  even  with 
;  increased  competition  of  the  type 
jwe  are  facing  today.  To  do  this 
we  must  continue  to  provide  our 
workers  with  the  proper  training 
!  and  the  best  of  equipment  with 
I  which  to  carry  out  their  given 
tasks.  The  workers  in  turn  are 
‘  responsible  for  providing  goods  to 
the  best  of  their  ability. 

Today  more  than  ever  before,  as 
[  prices  drop  and  costs  increase,  all 
’  must  remain  stubbornly  conscious 
'  of  the  “break-even”  point  of  busi- 
:  ness.  We  will  have  a  more  effi¬ 
cient  industry  when  everyone  in 
our  organizations  realizes  that,  be- 
;  fore  revenue  with  which  to  pay 
!  salaries  and  w'ages  begins,  there 


Statistical  Record  of  Rayon 
Industry  in  Canada 


I  is  a  point  where  all  efforts  are 
I  only  paying  for  raw  materials  and 
i  fixed  costs. 

New  Possibilities 

!  This  industry  has  proved  it  can 
I  meet  demand  tor  both  quantity  and 
( quality  and  ii.  is  now  proving  an 
;  ability  to  me»t  even  more  exacting 
1  tastes.  The  use  of  rayon  and 
(nylon  brings  new  possibilities  to 
:  every  textile  group. 

.  This  is  illustrated  by  the  appear¬ 
ance  of  men's  suits  made  from 
rayon.  These  were  successful  and 
I  provided  the  consumer  with  some- 
I  thing  different.  Also  they  were 
!  well  appreciated  but  not  necessar¬ 
ily  because  they  were  rayon.  Suits 
I  are  not  bought  because  they  are 
I  cotton,  wool,  rayon  or  linen,  but 
(because  of  appeal  as  a  suit. 

'  Similar  developments  are  occur- 
jring  in  several  of  our  other  pro¬ 
ducts. 

I  We  must  sell  goods  with  quality 
and  appeal.  Every  possibility  must 
be  explored,  every  possible  u.se 
!  tried,  and  presented  to  the  public 
in  perfected  form. 

There  is  a  task  here  for  all  sec¬ 
tions  of  the  industry,  brought  to 
us  by  the  ever-increasing  stimulus 
of  consumer  buying.  Canadian 
fashion  and  styling  already  have  a 
fine  reputation,  which  can  con¬ 
tinue  to  be  merited  only  if  we 
produce  the  best  of  yarns  and  fab¬ 
rics,  always  on  the  look-out  for 
new  u.ses. 

I  Industrial  u.ses  of  rayon  and 
!  nylon  will  be  expanded  even  fur¬ 
ther.  We  must  continue  to  ex¬ 
periment  and  improve,  always  with 
:  the  idea  of  producing  something  a 
i  little  better  than  that  now  avail- 
!  able. 

Must  Guard  Future 

i  In  conclusion  I  would  like  to 
j  summarize  my  remarks  as  follows: 
Our  industry  today  is  in  a  situa- 
!  tion  where  Canadian  productive 
]  capacity  plus  imports  can  provide 
a  supply  exceeding  demand. 

This  situation  is  partly  due  to 
increased  domestic  production  and 
partly  to  increased  imports  into 
this  country  and  the  dropping  off 
of  export  markets.  It  will  be 
necessary  to  guard  our  future  with 
care.  We  have  little  control  over 
the  volume  of  imports  and  cannot 
expand  exports  due  to  dollar  diffi¬ 
culties  in  overseas’  markets,  there¬ 
fore  to  maintain  a  leading  position 
in  the  home  market  we  must  meet 
all  competition. 

Our  best  course  is  to  increase 
still  further  the  efficiency  of  pro¬ 
duction,  and  supply  goods  of  still 
higher  quality,  find  new  u.ses  for 
our  fibres,  and  develop  more  at- 
j  tractive  products. 

I  The  situation  could  be  serious, 
[but  I  hope  this  has  not  sounded 
;  pessimistic.  There  is  no  room  for 
i  pessimism  in  this  industry,  and  as 

I I  review  our  problems  I  cannot 
help  but  think  that  in  a  quarter  of 


a  century  this  industry  has  grown 
:  from  practically  nothing  to  a  lead¬ 
ing  factor  in  Canadian  life. 

I  feel  confident  that  the  men 
who  showed  sufficient  imagination, 
,  intiative  and  skill  to  accomplish 
this  phenomenal  expansion  are 
equal  to  today's  challenge.  There 
are  no  fears  in  my  mind  for  the 
'  industry  and  its  thousands  of  em- 
'  ployees  as  long  as  the  present  and 
i  future  is  met  with  the  same  re- 
[  solve  that  has  been  evident 
'  throughout  our  history. 

There  were  39. 726, .500  head  of 
poultry  on  Canadian  farms  at  De¬ 
cember  1,  being  51.7  per  cent  of 
the  number  on  hand  on  June  1, 

.  and  78.4  per  cent  of  those  on  farms 
'  on  December  1,  1947. 
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ventories  and  accounts  receivable, 
the  working  capital  position  re¬ 
mains  comfortable. 

The  only  public  interest  is  in  the 
preferred  shares  which  arc  entitled 
to  a  fixed  cumulative  dividend  of 
$2.2,5  per  annum  and  have  a  pat 
value  of  $50.  In  1948  earnings 
weie  equal  to  88.15  per  share  of 
preferred,  a  marked  increase  over 
the  previous  year’s  figure  of  $3.80 
Sales  are  reported  to  have  slack¬ 
ened  a  little  in  1949.  The  compaiiji 
may  feel  the  effects  of  the  heavy 
imjiorts  of  U.S.  goods  that  has 
been  taking  place.  Earnings  Will 
probably  be  lower  this  year  than 
last  hut  the  preferred  dividend 
rate  seems  to  be  well  protected. 


Verney  Mills 
Of  Canada 

Manufactures  specialty  fabrics 
of  rayon  and  cotton  in  a  modern 
plant  at  Granby,  Quo.  I’roducts  in¬ 
clude  draperies,  furniture  cover¬ 
ings,  swim  suit  material,  shoe 
cloths,  rainwear,  and  a  variety  of 
goods  going  to  the  corset  trade. 

Very  large  additions  have  been 
made  to  the  plant,  greatlv  increas¬ 
ing  the  capacity  and  the  variety  of 
products.  The  initial  construction 
was  financed  by  the  sale  of  $500,- 
000  in  first  mortgage  bonds.  These 
were  later  redeemed  and  an  issue 
of  $1,000,000  preferred  stock  was 
sold.  Despite  the  increase  in  in- 


June  27th  is  voting  day — VOTE  1 


SELE  E 


"TO  REMOVE 
CELLOPHAHE 
simply  lift  end 
of  cigar  band, 
and  pull.” 


House  of  Lords  Cigars  are 
made  from  the  very  finest 
imported  tobaccos.  The  Havana 
filler  and  shade-grown  wrapper 
assure  a  superb  aroma  and 
bouquet.  So  when  you  buy  your  cigars> 
select  the  finest  —  House  of  Lords! 


CORONA  DE  LUXE  • 


Select  from 
PETIT  CORONAS 


•  QUEENS  •  PANETELAS 


CANADIAN  PRODUCTION 

OF  RAYON 

FABRICS 

On  thousand 

of  yards) 

Kiln  nieiil 

Spun  Raynn 

Other 

H.iyon 

&  Mi.\tures 

Mixtures 

Total 

1*H1 

11.84.1 

:n,987 

81,198 

1912  . 

1«.879 

7.0.">9 

82,819 

I94:t  . 

..  .■»«,!  2« 

17,087 

7.18)2 

71,277 

1911  . 

18,081 

7.. ’>7.') 

4."), 729 

19l.>  . 

I.S.4  C. 

i9.:»o:i 

7.211 

7.'..189 

I9ltl  . 

. .  .'.2,7:>9 

I9.98:» 

9.1 18 

81,872 

1917  . 

.-.8.487 

18.10!l 

8,901 

S.'),100 

IMPORTS  OF  RAYON  FABRICS 

(in  thousand 

of  yards) 

Total 

ft  ren  t 

1  nited 

Imports 

Britain 

.States 

Japan 

I9:m  . 

«,fi9ft 

2.022 

870 

9.0.99 

I9:t7  . 

9.2'»:i 

4,7.'?« 

1.197 

9.014 

in.w  . 

8.1199 

4,2:to 

1.297 

2.420 

1930  . 

«.999 

\sm 

I..SI0 

2.21.-. 

191.1  , 

. .  r».49(» 

2,117 

2.1 10 

1.844 

19H  . 

1  asm 

0.780 

2.927 

977 

1912  . 

n  .«<)  1 

7.i:9J 

1.2.»2 

114 

iiti:!  . 

9.r»7i 

•  1.910 

I.7.M 

19tt  . 

11.«29 

4.970 

,  .2.1.1 

191.-I  . 

12,7!)2 

4,10.'. 

8,400 

19.1fi  . 

11,8X8 

.’>,420 

t).22.t 

1917  . 

19,84(! 

«,87I 

12.119 

1948  . 

19,fi7‘J 

11.8.S8 

.•,.110 

APPARENT  CANADIAN  CONSUMPTION  OF  RAYON  FABRICS 


Canndia  n 

Canadian  prrcapit;i 

Production 

Imports 

Exports 

(.onsiimption 

Yards 

1910 . 

0.790 

*  .'.00 

17,002 

1.20 

1917 . 

..  ..  41.197 

9,2,99 

•I.I72 

.92. ,978 

4.71 

19:i8 . 

..  ..  .'IS.  109 

.S,01«! 

•2.020 

41,188 

,9.9 1 

I't.lK . 

. ,  . .  r.o..-..-.8 

8,99!» 

2.070 

.■>7.187 

,9.08 

1940  . 

..  ..  .-.9.410 

0. 190 

2  .990 

09.910 

1041 . 

. .  ..  81,  .198 

10,099 

.1.79.1 

90.298 

7.81 

1942  . 

..  ..  82,819 

i  1 .804 

2  098 

91,98.9 

7.91 

194.9 . 

..  ..  71.277 

9.704 

1,910 

82,00.9 

6.9( 

1941 . 

. .  . .  7.-..72;i 

11,029 

1  ,,909 

8.9,789 

7.10 

194.1 . 

..  ..  7.-.,  189 

12.702 

2.609 

8.'>.288 

7.01 

1940  . 

..  ..  81,872 

11.888 

1.081! 

89,680 

7.29 

1947  . 

..  ..  8:»,ioo 

19.804 

7.741 

97,26.9 

7.73 

1948  . 

..  ..  1I.'..0(MI* 

19.072 

3..-.7t) 

191.090* 

10.18 

CONSOLIDATED  TEXTILES 
LIMITED 


^ine  ^aLricd  for  caCoveli^  ^lilng^A 


Head  Office 
423  MAYOR  STREET 
MONTREAL 


• — EstiiiiaiF.I 


RAYON  STAPLE  FIBRE  SUPPLY 
<000  lbs.) 


Srtai.Ic  Rayon  Bayou 

Spun 

Total  Domestic 

Total 

Fibre 

Tops  Waste 

Y’arn 

Imports 

Prod. 

Supply 

into . 

4.181 

44 

1.10 

101 

4..-.  42 

4,.142 

I'Ml  . 

7.8!M» 

46 

49 

lo.-. 

8.1.96 

8.1,10 

1042 . 

4.882 

178 

10.-, 

.'.2 

.-...->17 

.1.,117 

,9.700 

194 

121 

11 

0.040 

0.040 

1044  . 

0.070 

01 

278 

27 

7.97.9 

7„97.9 

0,841 

14 

96 

11 

0.021 

0,024 

1040  . 

9. 194 

II 

100 

16 

9, .981 

7.90 

io,;iii 

1047  ..  . . 

12..-.08 

41 

190 

1.-. 

12.777 

l,.-.00 

14,277 

1048  . . 

9.108 

2.9 

4.92 

22 

9,88.9 

2,.->00 

12,18.1 

TIRE  FORD  Y.4RN  SFPPLY 
Doniestie  and  Imported 

1943  .  132 

1944  .  6.5oe 

1945  .  11,842 

1946  .  5,481 

1947  .  9,337 

1948  .  10,432 

FILAMENT  RAYON  YARN  SUPPLY 

Acftiilp  liiiport. 

Yarn*  Iiii-  Ini-  Viscose 

Pro-  ported  ported  Viscose  &  Beni- 
(iiic-  .\cetale  .Acetate  Yarn  ••  berg 

tion  Singles  Thrown  S'nienls  Singles 


Import. 
Viscose 
A-  Bem- 
berg 
Thrown 


Total 

Yarn 

Supply 


. .  . .  7.000 

1.491 

.11 

10.714 

1  .m) 

085 

21,06.9 

. .  . .  7,.100 

9,677 

20.1 

14.222 

I.2M 

108 

20,177 

..  ..  7,700 

1.840 

1.12 

11.220 

1. 271 

211 

22,399 

194.9  . .  . . 

. .  . .  S.OflO 

2.1,10 

.12 

9.921 

2,091 

.-.80 

22.114 

1944  ..  .. 

. .  . .  8.0OO 

4.110 

.9 

8.717 

2.4.19 

168 

■2,1.059 

.  8,100 

4.021 

8 

8.141 

2.144 

.110 

24,020 

. .  . .  S.7-.0 

2.01.1 

2i9 

o.:i84 

2,377 

7,96 

23,107 

..  ..  10,000 

1 .9(>6 

20 

0.962 

2.574 

820 

25.941 

1048  ..  .. 

..  ..  1.1,275 

2.214 

It 

10,001 

1,900 

641 

:I0,161 

• — IJstimatcd. 


i — E.vcliidlng  tire  yarn. 


SOURCE  OF  FILAMENT  YARN  IMPORTS 


1941 
r.ll2 
I'.ll.t 
1014 
I  <14.-. 

1947 

194S 


Acetate 

Viscose 

Cuinbined  \  \ 

UK. 

U.S. 

Total 

UK. 

U.S. 

Total 

UK. 

U.S. 

Total  1 

2,823 

118 

2,941 

l.'2C4 

2Ud 

1,404 

4,087 

318 

4.405  1 

1,941 

.14 

4,998 

l.:422 

1.19 

1.481 

1.205 

211 

3,479 

2.021 

2Jt1 

Lir. 

2..104 

411 

2,807 

4.:t85 

2,5.10 

0,042 

1  801 

3.041 

4.011 

2,100 

441 

2,0.1 4 

4.100 

:i.484 

7..185 

t.014 

80 

2.040 

2.280 

700 

1,111 

4.3.10 

801 

5.171 

1,908 

71 

1.98.1 

1.082 

1.207 

3..^94 

1.890 

1.278 

.1.170 

1,993 

222 

2,278 

2)4Sa 

1,093 

4,607 

4,478 

1,315 

6,885  . 

SETTING  THE  PACE 

IN  SYNTHETIC  TEXTILE  MANUFACTURE 


ASSOCIATED  TEXTILES 
OF  CANADA 


1172  SHERBROOKE  STREET 
MONTREAL 


A-T-C 


HOUSE 


“IKE  NOME  OF  tOOD  CKNODIAN  FOOIICS” 


Miilt: 

ST.  HYACINTHE,  QUE. 
JOLIETTE,  QUE. 
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U.S.  Oil  Income 
Reduced  As  Fuel 
Price^  Sales  Off 

"  Oil  Companies  Cut  Back; 

Production  and  Refinery  | 

Runs  To  Match  Demand 
*  At  End  of  1948 


New  York  —  The  U.S.  oil  indus- 1 
try's  profits  for  first  six  months  of 
current  year  wnll  probably  show  a  i 
drop  of  25  per  cent  from  peak  I 
levels  reported  for  first  half  of ; 
1948.  Net  income,  however,  will 
still  top  by  a  fair  margin  that  of 
like  '47  period.  , 

Second  quarter  1949  earnings  of 
the  industry,  according  to  its  fin-  i 
ancial  spokesmen,  will  fall  oft  ! 
about  30  per  cent  in  relation  to  , 
same  period  a  year  ago  ( most  | 
profitable  quarter  in  U.S.  oil  in¬ 
dustry's  history). 

This  j-ear's  first  quarter  earn- 
ings  amounted  to  only  about  80 
per  cent  of  like  '48  period.  Com-  , 
bined  net  income  of  30  companies  I 
making  up  the  lion's  share  of  in-  ! 
dustry's  operations  was  $373  mil-  : 
lion,  off  from  year  ago  aggregate  i 
of  $469  million. 

Breakdown  of  last  year's  total  i 
net  earnings  for  this  group  of  30 
companies  was  as  follows:  1st  ■ 
quarter,  $469  million;  2nd  quarter 
—record  for  any  quarter  —  $496,- 
000  million:  3rd  quarter,  $1.51  mil¬ 
lion;  and  final  quarter,  $450  mil¬ 
lion.  I 

Prices  30-50  p.c.  Off  j 

This  vear's  lower  earnings  were 


Appoinfmcnts  fo  the  Beard  of  The  Canada  Permanenf  Trust  Company 


.employing  a  total  of  1,561  workers;  |  ^ _ 

!  when  the  general  swing  to  the  |  VsOlTipiCTG  KOUT 


E.  L.  MacDonald 


Mr.  E.  D.  Gooderham,  President  of  The  Canada 
Permanent  Trust  Company,  announces  the  election 
of  five  new  Directors.  Mr.  E.  L.  MacDonald,  of 
Halifax,  is  President  of  S.  Cunard  &  Co.  Limited, 
■Vice-President  of  Maritime  Telegraph  and  Telephone 
Company,  and  a  Director  of  The  Canadian  Bank  of 
Commerce.  Mr.  J.  P.  Bell,  of  Hamilton,  was  formerly 
General  Manager  of  the  Bank  of  Hamilton.  He  was 


J.  M.  Plgott,  K.C.S.G. 


for  six  years  Honorary  Treasurer  of  the  General 
Synod  of  the  Church  of  England  in  Canada.  Mr.  J.  M. 
Pigott,  of  Hamilton,  is  President  of  Pigott  Construc¬ 
tion  Company,  and  a  Director  of  the  Dominion  Bank 
and  of  the  North  American  Life  Assurance  Company. 
Mr.  H.  M.  Patterson,  of  Hamilton,  was  the  General 
Manager  and  a  Director  of  the  Landed  Banking  and 
Loan  Company  of  Hamilton.  Mr.  IValter  S.  Burrill,  of 


H.  M.  Patterson 


Walter  S.  Burrill 


newer  rayon  fabrics /.began  about  i  (Continued  from  page  1) 

1 1927-28  the  industry  was  ready  j - - - 

and  established.  By  1932,  the  |  peteht  administration  and  ability 
yardage  of  rayon  production  in  ,  to  hold  his  team  together, 
j  Canada  exceeded  that  of  silk  and  I  “Boss'*  Johnson  —  his  name  has 
in  1933,  the  proportion  had  jumped  |  no  political  connotation  for  It  was 
to  three  to  one.  Today,  silk  fabric  j  given  to  him  by  his  parents  and 
production  in  Canada  is  quite  small  i  school  pals  in  boyhood  —  is  no  old- 
while  rayon  fabric  production  in  I  .style  politician.  He  is  a  business- 
1948  totalled  about  115,000,000  |  mart  turned  legislator,  brought  in 
yards.  ;  as  Hart's  chosen  successor  because 

i  Rayon  was  the  first  man-made  1  of  his  high  prestige  as  a  man  and 
textile;  but  there  are  many  others  !  an  organizer  during  a  crisis  in  the 
in  use  today,  such  as  nylon,  Saran,  |  coalition's  life.  His  personality  has 
spun  glass,  etc.  Canadians  general-  |  won  him  many  more  friends  during 
ly  arc  only  familiar  with  nylon  of  i  his  years  in  office  and  he  has 
j  these  later  additions  to  the  grow-  ,  thrown  everything  he  has  into  his 
!  ing  textile  family.  This  fibre,  from  i  job.  Fortunately  he  has  a  rugged 
which  about  90  per  cent  of  Cana-  |  constitution;  he  was  a  famou.s 
;  dian  full-fashioned  hosiery  is  made,  athlete  in  his  voyageur  days,  and 
is  produced  from  coal,  air  and  i  his  wliirlwind  campaign  during  the 
water  and  has  a  story  of  rapid  j  last  election  covered  almost  every 
:  growth  and  popularity  somewhat  ‘  section  of  the  province.  He  didn’t 
,  similar  to  that  of  rayon.  Both  attempt  to  win  his  audience  with 
these  fibres  mix  well  with  other  platitudes  or  attacks  on  the  oppo- 
natural  fibres  and  as  new  uses  for  silion.  He  concentrated  on  th« 
mixtures  are  found,  the  industry  in  coalition’s  record,  which  has  been 


Financmg  Mlum'cipal  Capital 
Expenditures  By  Loan  Pool 


General  Hamilton,  is  Chairman  of  the  Board  of  Cosmos  Im*  mixtures  are  found,  the  industry  in  coalitlon^s  record,  which  has  been 

Ir.  J  M.  perial  Mills  Limited  and  a  Director  of  Hamilton  Canada  develops.  an  excellent  one,  and  on  nis  plans 

Jonstruc-  Cotton  Company  Limited  and  other  well-known  busi-  _•  .  u 

on  Bank  ness  enterprise.s.  The  Hamilton  Directors,  together  ^  .  the  future.  -The  picture  he 

ompany.  with  Mr.  Alan  V.  Young,  President  of  The  Hamilton  Clarko  S.S«,  C.P.R.  To  presented  was  a  glittering  one  con- 

General  Cotton  Companv,  Limited,  will  continue  to  act  as  an  MAwf'H  IneArocftc  I  trasted  to  the  gloomy  prophesis  of 

ling  and  Advisory  Board  for  the  Hamilton  Branch  of  the  merge  i^eWT  a  inrereSTS  the  C.C.F.  —  and  he  won  hands 

urrill,  of  Company.  ■  down. -  . 

_ _ _  _  ,  _  _  Desmond  A.  Clark.  Montreal,  :  »  c.c.F.  Conflict 

cipal  corporation  must  at  no  time  ducts  are  beginning  to  appear  on  ;  President  of  Clarke  Steamship  C.C.F.  suffered  through  lack 

exceed  the  net  total  existing  bot-  the  market  and  producers  promise  Co.,  said  here  that  this  company  ;  of  unity  and  internal  conflict  as  re¬ 
rowing  powers.  more  within  the  next  few  years,  and  the  Canadian  Pacific  Rail-  !  presented  by  the  B.  C.  wing’s  op- 

In  order  to  completely  control  History  of  Rayon  merged  interests  to  :  position  to  the  Atlantic  Charter 

the  loan  debt  attention  must  be  pr.  Hooke  had  been  dead  100  bring  fast  freight  service  from  the  |  which  had  been  endorsed  by  the 

given  to  the  control  of  the  expen-  .years  when  Rene  Reaumure,  a  U.S.  and  cross-Canada  points  to  party  nationally.  •>  And  it  lacked 

rit’.ire  upon  the  administration  ot  !  French  scientist,  first  made  thread  1  Newfoundland.  newspaper  support.  -The  coalition- 

the  municipal  corporation.  ;  from  cellulose  in  somewhat  the  The  steamshin  comnanv  nie.si-  isls  had  the  money  to  spend  on  an 


an  excellent  one,  and  on  nls  plans 
for  the  future.  The  picture  he 
presented  was  a  glittering  one  con- 
i  trasted  to  the  gloomy  prophesis  of 
the  C.C.F.  —  and  he  won  hands 
'  down.  /.  /  . 

“Internal’’  C.C.F,  Conflict 
The  C.C.F.  suffered  through  tack 


lion:  and  fmal  quarter,’  $450  mil-  e.  t.  Sampson,  niy  .  lerk  .nd  Tr,.,ur„.  ru,  of  Ou«reo.onu  P.q..,in  .ddre..  .»  .n..rn..ion.l  ..  cellulose  in  somewhat  the  The  steamship  company  presi-  isls  had  the  money  to  spend  on  an 

...  I  Municipal  Finance  officcra’  Aaaociation,  in  recent  convention  in  Detroit.  rsuagei  preparation  ana  iia  00-  .same  fashion  as  described  above.  In  dent  announced  the  merger  after  overpowering  advertising  -  cam- 

Prices  ’’0-50  p  c  Off  i _  ■  ‘  .scrvance  as  well  as  proper  ac-  laboratory,  he  duplicated  the  ,  conferences  with  .shipping  inte-  ■  »Dd  the.v  spent  it.-.  The 

This  vear's  lower  earnings  were  Your  executive  has  honoured  me  .given  many  municipal  corporations  r  of  a  lender  to  a  corporation  is  the  action  of  the  silk  worm  and  pro-  rests  in  Corner  Brook  and  St.  C.C.F.  claimed  they  were  beaten 

due  to  decreased  prices  and  sales  with  the  privilege  of  speaking  to  opportunities  to  float  or.  to  refund  taxes  and  revenues  on  which  the  thJfin’ni^nr-r'nnnt^  nnri  rayon.  Yet  it  was  not  until  Johns.  by  a  campaign  of  “fear”.  Well, 

of  fuel  oiLs;  and  lower  oil  produc-  you  upon  Capital  Financing  of  ;  their  loans  and  to  make  substantial  Bonds  are  charged;  and  that  the  .f  onH  Hahinup-  another  French  Main  feature  of  the  new  ser-  probably 

tion.  Municipal  Corporations.  This  sub-  savings  thereby.  Now,  the  muni-  object  of  requiring  a  corporation  to  hp  nhii«ratnrv  <?nn-tir>nc!  fnr  Chardon-  yj^e  will  be  that  United  States  for  that 

_ />il  v,ac!  -ippt  is  nnp  with  whiph  vn:i  nrp  nil  I  rinalitie.s  are  not  takinsr  fne  full  eatabliah  a  rpdpmntinn  fund  Inan.s  “  .  “  .  ■  '  .  ’  ‘  obtained  the  first  patent  for  -nj  panaHn  frpio-ht  tj  r>  ■  because  the  C.C.F.  had  cer- 


The  price  of  heavy  fuel  oil  has  ject  is  one  with  which  you  are  all  |  cipalities  are  not  taking  the  full  establish  a  redemption  fund  loans  .J'^“e'^,Jou“rbe*^Sud^ed"  i^a^n  S-  makiS^^rayl^  varf  whU^'JuS-  “"n  '  tainiy'^madTit  dear  fnlt  had  tS 

dropped  as  much  as  50  per  cent  in  wcl  acquainted  and  many  of  its  ,  advantage  they  might  take  of  con-  fund  or  sinking  fund,  is  not,  pn-  ,'^f  ufder  the  areat  pStiir  fn  '  won  they  vvUld  havV^ 

some  parts  of  the  nation  and  home  angles  have  already  been  worn  serving  this  low-pnced  loan  money  manly  at  any  rate,  to  provide  the  ing  under  tne  great  Pasteur  real  for  direct  shinment  to  Cor-  iney  vvouia  nave  maae  wnoie 

heating  oil  prices  have  been  shaved  threadbare  by  discussion.  I  will  and  using  it  over  and  over  again  lender  with  an  additional  security,  ^  it"  at  at  Pans.  His  fabrics  were  a  sensa-  „g,.  B,.ook  and  St.  .Johns,  every  i  ” 

some  20  per  cent  in  the  heavy  con-  tr.v,  as  far  as  possible,  to  avoid  for  further  capital  purposes.  but,  in  the  interests  of  future  rate-  u  w  i  !  days.  Provision  also  has  been  British  Columbia  has 

suming  area  of  the  east  coast.  burdening  you  with  this  routine.  It  is  more  than  possible  that  the  payers,  to  ensure  that  all  ratepay-  Safeguards  should  be  made  1889  and  ater  he  built  the  first  passenger  accomoda- i  inseparably  associated  with 

At  the  close  of  1948,  it  was  ap-  However,  I  must  begin  bv  a  defi-  interest  rates  of  municipal  loans  ers  during  the  currence  of  the  ^g'^mst  the  accumulation  of  deficit  |  commercial  plant  for  the  regular  aboard  all  shins  Which  com-  i  P’’°®P®rity,  full  employment  and 


At  the  close  of  1948,  it  was  ap-  However,  I  must  bet,...  -  -  „  ,  ..  a  .i  .  - - -  •>“  -‘—o  vum- 

parent  that  total  .supply  of  oil  was  ,  nition  of  my  subject.  will  revert  to  the  level  of  those  Bonds  will  bear  their  due  .share  in  Production  of  this  fibre,  earning  pete  with  Canadian  National  Rail- 

substantiallv  higher  than  demand.  Bv  capital  financing,  I  refer  to  which  obtained  more  than  a  quar-  making  provision  for  its  redemp-  controlable  deficit  should  be  au-  him  the  title,  the  Father  of  the  . 

Steps  were  taken  both  within  and  the  "funds  obtained  from  loans  to  ^^r  century  ago.  tion  when  the  time  comes  for  its  [, ^  ®  -  - - - - 

outside  the  industry  to  cutback  !  provide  for  capital  assets  and  P'®r  these  reasons,  I  strongly  re-  extinction.  Hence  it  may  reason-  ^ap'tal  outlay.  fibies  and  fabrics  had  not  the  xatiOIVAL  MALARTIC 

producllon  .nd  r.tinery  run,  to  Stn.r  outlav,  that  It  1.  lound  ex-  I"  xmy  ably  be  Inferred  that  a  reference  'S  '“f SHARES 

meet  the  level  of  demand  for  oil.  pedient  or  equitable  for  a  munici-  efficient  municipal  corporations  to  in  a  prospectus  to  the  establish-  projected  for  metropoli-  his  lead  was  taken  up  bj  other  - 

The  Texas  Railroad  Commission  naiitv  to  soreaH  the  re.navment  seriously  con-sider  the  discontinu-  ment  of  a  sinking  fund  is  intended  tan  aieas,  one  of  which  i.,  in  oper-  scientists  and  chemists,  and  $oon  vatinnal  Mniartio  rioi-i 


The  Texas  Railroad  Commission  pality  to  spread  the  re-payment  seriously 
sharply  reduced  the  maximum  over  a  term  of  years.  ance  of 


X.4TION.AL  MALARTIC 
SHARES 

National  Malartic  GoH  Mines’ 


amount  of  oil  .that  producers  in 
Texas  may  bring  to  the  surface. 


Capital  outlays  defrayed  in  one 
vear  from  revenue  funds  are  not 


Until  recently,  the  other  large  discussed  here  of  f”®  oest  dicate  that  the  corporation  s  fi 

producing  states  like  Louisiana,  ,r,»tbnHR  nrariiRPri  hv  n.nni  m®f*iods  of  obtaining  loan  funds  ance  is  sound  and  its  credit  i 

California,  and  Oklahoma  failed  to  ;  ,j^3iities  of  obtaining  loan  funds  '"“"‘"P®!  ‘-“fPOf®-  cordingly  free  from  reproach/' 

make  any  important  reduction  in  i,,,.  ,  tions  on  account  of  its  ormplicity  Now  let  us  examine  the  adva 


ance  of  the  issue  of  serial  or  an-  to  show  that  the  corporation  will  Metropolitain  Dis-  the  world  became  familiar  with  snecial  p-Anprnl  mPoHnw 

nuity  bonds.  continuously  lay  aslL  sums  to  trict,  of  Montreal.  Consohdation  of  ,  the  new  textile.  !  “L  will  be 

However,  the  serial  or  annuity  liquidate  the  debt,  and  thus  to  in-  appears  to  be  the  must  prac-  Growth  In  Canada  a  decrease  in  authorize  1  capital 

bond  IS  perhaps  one  of  the  be.st  dicate  that  the  corporation's  fin-  way  cf  operating  the  finan-  Development  of  the  ravon  indus-  from  3.500,000  to  836  000  shares  bv 

methods  of  obtaining  loan  funds  ance  is  sound  and  its  credit  ac-  I  trv  in  Canada  can  be  .said  to  have  ;  cancelline  nro  rata  2  664  non 


'  industrial  development. 

The  voters,  by  a  shattei’ing  mar¬ 
gin,  indicated  that  they  preferred 
i  to  go  along  with  conditions  as  they 
I  were  rather  than  take  a  chance 
I  with  the  queer  theories  of  untried 
idealists. 

I  N.Y.  Exehanae  Seat 


New  York — Arrangements  , have 


make  any  important  reduction  in  , :  .  merjpa  are  e-enerallv  hv _  I  - - - -  - * - - 

output  of  their  wells.  (a)  The  issuf  and  sale  of  bonds  Protection  it  gives  against  tages  of  ( 

One  large  company.  E.sso  Stan-  ,^1  Loans  from  banks  and  other  “mpetence  and  negligence.  There  1; 

dard  Oil  Co.,  last  week,  started  its  aLmdry  creditors  ( tempor.irilv  and  * 

owm  proration  in  three  states.  .  nendine-  the  sale  of  hondsl  wish  to  call  your  attention  mg  it  the 

Louisiana,  Arkansas,  and  Missis-  jj;  ;js  "to  the  great  advantages  that  can  dem  of  s 

6ippi.  These  states  had  not  made  xheie  are  other  method.s  of  ob-  P®  obtained  by  consolidating  or  Corporatii 

any  significant  reduction  in  their  tainine  loans  hut  thev  "have  not  pooling  all  the  capital  loans.  I  will  ,  authority, 

permitted  production.  Esso  an-  i  ,.,,ntinent.  '  ^“°^®  *’®'’®  ^^®  words  of  Mr.  Carson  loan  j 


and  the  protection  it  gives  against  tages  of  consolidated  loan  pool. 


incompetence  and  negligence. 
¥  ¥  4(1 


There  is  first  a  mobilization  of 
all  the  funds  of  a  municipality  giv- 


1  now  wish  to  call  j’our  attention  ing  it  the  same  flexibility  and  free 
to  the  great  advantages  that  can  dem  of  action  as  any  Financia 


be  obtained  by  consolidating  or 


dem  of  action  as  any  Financial  Pe  distinct  and  the  loans  thus  is- 
Corporation  that  is  not  a  public  P>’  the  former.  wiP  not  be 


A  loan  pool  may  be  better  under-  '"&'|®  to  the  municipalities 


loans  aDDears  to  be  the  must  ■  r'  *u  \  i  f  June  23  will  be  asked  to  approve  !  CXCnanO©  dCQT 

loans  appears  10  oe  me  must  p.ac  Growth  In  Canada  «  in  4  i  OR  HAA 

tical  wav  cf  operating  tho  finan-  i  f  #  4u  •  ^  ^  ->  authorizeJ  capital  ^UOTRCl  QT  $Jd|UQll 

rial  administration,  viz: -A  ren-  , ,  development  of  the  rayon  indus-  from  3  500,000  to  836,000  shares  by  - 

tnl  financial  control  will  act  for  i  Canada  can  be  .said  to  have  I  cancelling  pro  rata  2,664,000.  !  New  York— Arrangements  have 

all  the  municinal  units  withm  the  P’®®®  within  the  past  three  Shareholders  will  also  be  asked  to  !  been  made  for  the  sale  of  a  mem. 

metropolitan  Lea  The  division  '1®®®'^®®-  industry  was  ready  approve  the  distribution  of  1.665.-  I  bership  on  the  New  York  Stock 

between  loans  issued  hv  the  central  ®"‘*  waiting  when  rgyon  came  to  000  Barnat  Mines  shares  which  i  Exchange  for  $35,000,  off  $5,000 
authority  and  the  loans  made  to  country  has  had  ,  form  part  of  the  National  assets  '  from  the  previous  sale.  Seats  now 

the  hormwine-  miinicinahties  will  »  industry  for  73  years.  The  .  on  the  basis  of  five  Barnat  for  !  are  Quoted  at  $35,000  bid  and 
Te  dircraifdThe  first  silk  spinning  mill  was  estab- :  eight  N^^  surrendered  for  $40,000  asked. 

•sued  bv  the  former.  wiP  not  be  m  18 16  by  Beld-  cancellation.  Sale  of  a  membership  for  $35.- 

earmarked  in  any  wav  to  the  loans  Company  as  a  Pr^ch  j  - -  000  marks  the  lowest  price  since 

made  to  the  municipalities.  New  i  June  27th  is  voting  day-VOTE  !  >  March,  1943.. 

^  .  York.  In  188.)  the  Canadian:. _ 


nounced  it  was  cutting  its  take  _ 
from  wells  in  these  states  by  15  per  I  3, 
cent.  The  reduction  also  applied  •  f,'om 
to  production  of  Esso's  wells.  other 

The  Esso  cut  in  its  take  of  oil ; 
brought  the  State  Regulatory  Body  :  ^^q^s 
in  Arkansas  to  action.  On  the  same  ; 

$day,  it  reduced  the  State's  allowed  ' 
oil  production  15  per  cent.  j 

Production  of  cnide  oil  has  been  ,  (gj 
sliced  about  12  per  cent  since  the  !  p3ptf. 
end  of  1948,  and  it  is  estimated  : 
the  country  has  a  closed-in  pro-  Loan 
duction  of  some  900,000  barrels  a  fjoati 

^®y’  authc 

Cut  Venezuelan  Output  jj^  ^ 

Some  companies  operating  in  i  „  -j,.. 


(a)  Direct  loans  on  mortgages  ori  cisn  iviuniLipai  1. 
from  insurance  companies  and  i  *  ^®®*^P* 

other  financial  corporations  and  “The  key  to  all  these  important 
from  other  municipal  corpora-  a.lvantage.s  is,  the  complete  aboli- 


Roberts,  ex-chief  auditor  of  the  stood  by  describing  it  as  a  “Re- 
British  Municipal  Department  voiving  Fund”  or  shall  we  say  an 


“Internal  Bank’*  loan  (.•onsoiiaauon.  now  ims  re- 

Sinking  funds  are  dispensed  de.aling  with  the  finance.s 

with  entirely  thus  freeing  the  mu-  municipal  corporations  and 
nicinalitv  from  that  difficult  and  public  authorities  of  the 


tion  of  any  earmarking  of  loans  '  ni®’Pa>’ty  from  that  difficult  and 


T.ie  foregoing  comprises  onv  an  ,  i.  ^  v.  j  ,  a  ^ 

A  ,  -  'a-  1  branch  absorbed  the  plant  of  the 

outline  high  spots)  of  a  practical  _  .  ~a  ,  , 

1  *•  TT  Ai  •  I  Corriveau  Silk  Mills  in  St.  Johns.  1 

loan  consolidation.  How  this  re- '  .  u-  j  a  J 

A  •  ,  A,.  AU  A”  Quebec,  which  had  first  engaged  1 

form  in  de.aling  with  the  finance.s  .  «■  a  ■  •  a  ,  •  I 

A  .  .  ,  A-  aa  in  manufacturing  in  Montreal  in  I 

of  municipal  corporations  and  ^  a  a  1  j  •  a 00-  .  a,.  ' 

A.  ...  A.  -A-  A.  Av,  1883,  but  failed  in  188.3.  Another 

other  public  authorities  of  the  a  j  caa  a  a.  ,.1,-  ^a- 

A,  .  ,  ,  ,  V  V.  A  V,  A  United  States  branch,  the  Corti- 


(bl  Loans  from  municipalities 
own  trust  funds  (sinking  funds, 
pensions  funds,  etc.) 

(c)  Loans  from  the  loan  de¬ 
partment  of  a  government  of  a 
higher  level  (The  Public  Works 
Loan  Commissioners  of  Britain 
floats  loans  for  reloaning  to  local 
authorities). 

In  one  instance  only,  I  know  of 
a  city,  (Birmingham,  England),  , 


to  particular  borrowing  powers. 

"This  is  accomplished  bv  mak-  <  Barbed-wire  and  fish  hooks  : 
ing  the  loan  pool  and  its  man-  ^een  called  by  an  eminent  Scot- 
agers  an  intermediary  agency.  , ‘'■®®®“*’®'''' 
dealing,  on  the  one  hand,  with  "®®‘l  o">.V  borrowed  as 

the  external  matter  of  raising  and  ®«’'  th®y  ®®"  be  used  and 

repaying  “loans",  and.  on  the  ‘o’"®®  ®«'®  ^^us  avoided  from  the 
other  hand,  with  the  internal  mat-  boiding  of  idle  funds, 
ter  of  making  “advances”  to  bor-  Avoidance  of  duplication  of  1 


can  be  brougnt  about  ^  i 

A.  7,  A  celli  Silk  Company,  was  established 


Barbed-wire  and  fish  hooks  as  it  ®'^^  by  what  means  tms  system  Nono- 

as  been  called  by  an  eminent  Scot-  be  grafted  on  to  the  present  g.jj^  Companv  for  the  manu- 

i.sh  municipal  treasurer).  ®"®  ®  I  leave  with  you. 


Rayon,  A  Man 

(Continued  from  page  9) 


Avoidance  of  duplication  of  bank 


These  three  plants  constituted 
the  silk  industry  in  Canada  until 
almost  the  outbreak  of  World  War 
I.  In  1911,  the  firm  of  Belding- 
Coi’ticelli  Ltd.,  was  organized  to 


Venezuela  have  suffered  reduced  ^j^3j.  j,3g  established  its  own  muni-  '  those  "advances”  are  disenarged.” 
revenues  from  lower  production  bank.  Although  this  bank  In  a  consolidated  loan  pool,  au- 

In  the  first  half  of  1949  compared  bas  proved  a  great  success  as  a  thorizations  to  make  capital  ex 


rowing  "acccunts”  and  taking  accounts  with  interest  c'narged  at  forms  in  which  rayon  is  used  in  take  over  the  plants  of  Belding, 

back  the  “instalments”  by  which  ■  ®  much  higher  rate  on  debit  bal-  fabric  manufacturing.  Paul  &  Co.,  Corticelli  &  Co.  Ltd., 

tho.se  "advances”  are  disenarged.”  ®''‘®®®  ^ban  the  interest  received  |  There  are  two  types  of  rayon  Cascade  Narrow  Fabric  Co.  Ltd., 
In  a  consolidated  loan  pool?  au-  *^be  credit  balances.  'material  made  in  Canada,  viscose  and  Orient  Silk  Co.  Ltd. 

horizations  to  make  capital  ex-  Loan  flotation  costs  will  be  cut  and  acetate.  They  are  basically  Silk  manufacturing  in  Canada 

enditures  will  substitute  author!-  ^be  minimum.  The  time  when  j  different  chemically.  The  viscose  until  the  period  immediately  fol- 

ations  to  issue  loans.  The  new  "riarket  conditions  are  most  .suit- !  type  forms  about  65  per  cent  of  ;  lowing  World  War  I  was  restricted 


with  the  same  1948  period.  'source  of  obtaining  funds  for  city  penditures  will  substitute  author!-  the  minimum.  The 

Production  in  Venezuela  has  been  u':e  and  for  providing  a  convenient  '  zations  to  issue  loans.  The  new  conditions  are 

running  about  100,000  barrels  a  deiiository  for  the  savings  of  citi-  authorizations  will  designate  the  ®b'c  can  be  chosen  for  tt 
day,  below  the  first  half  of  last  zena,  yet  never  since  has  the  se>vice  or  fund  account  to  which  term  loans, 

year.  About  60  per  cent  of  the  British  government  consented  to  money  has  been  lent  or  deemed  to  Temporary  use  of  re 
crude  oil  produced  in  that  country  jbe  establishment  of  other  muni-  have  been  lent  from  the  loans  fund,  revenue  collections  unt 
Is  of  heavy  quality  or  low  gravity  cjp3i  banks  Annual  or  other  periodic  instal-  ^or  their  specific  purpo 

and  is  used  principally  as  a  source  ^e^e  appears  an  undeveloped  ment  repayments  to  the  loans  fund  found  very  profitable, 
of  heavy  fuel  oil.  Prices  of  this  niarket  for  municipalities  to  obtain  "''H  be  stipulated.  ^  u  ^ 

heavy  Venezuelan  crude  oil  have  ,o3n,  3^  ^3,1  ^n  term  from  per-  The  period  of  repayment  to  the  The  exact  charging  t 


on  the  credit  balances. 

Loan  flotation  costs  will  be  cut 
to  the  minimum.  The  time  when 


authorizations  will  designate  the  able  can  be  chosen  for  the  flotation  ,  Canada's  consumption  of  rayon.  It  almost  entirely  to  the  production 
se>vice  or  fund  account  to  which  term  loans.  '  i.s  produced  in  Canada  by  Court-  of  sewing  threads,  silk  twists,  rib- 

money  has  been  lent  or  deemed  to  Temporary  use  of  reserves  and  ,  aulds  (Canada)  Limited.  Acetate  ,  bons,  braids,  etc.  The  industrial 
have  been  lent  from  the  loans  fund,  revenue  collections  until  required  type  is  made  by  Canadian  Cela- |  census  of  1920  showed  five  .silk 
Annual  or  other  periodic  instal-  specific  purposes  will  be  nese  Limited,  and  forms  about  35  '  manufacturers  in  Quebec  and  one 

ment  repayments  to  the  loans  fund  ''®*’y  profitable.  per  cent  of  Canadian  consumption,  in  Ontario,  employing  1,107  work- 

wiil  be  stipulated.  ¥  ¥  ¥  There  are  about  500  known  uses  ers.  The  manufacturing  of  broad 

The  oeriod  of  reoavment  to  the  The  exact  charging  to  the  bor-  for  rayon  and  rayon  mixtures,  silks  in  Canada  commenced  in  1922 
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been  lowered  by  some  companies.  son.s' .societies  or  corporations,  who  loan  fund  should  not  be  longer  rowing  account  of  the  an^nual  debt  ranging  from  evening  gowns  to  |  by  the  Premier  Silk  Mills  Ltd.,  of 
There  have  been  scattered  price  'have  monev  to  invest  and  would  than  the  estimated  life  of  the  asset  service  on  the  amount  loaned  to  heavy-duty  truck  and  airplane  I Cowansville,  Quebec,  which  later 


gledlv  accept  a  moderate  intere.st  or  improvement  acquired.  it  or  the  balance  thereof,  en.sure.s  tires.  This  man-made  fibre  ap- i  became  Bruck  Silk  Mills  Ltd. 

vield'on  account  of  the  excellent  The  amortization  ot  the  capital  a"  accurate  and  easy  distribution  pears  in  dress  crepes,  satins,  taf-  About  this  time,  imported  yarns 

securitv  which  would  ho.vever  be  outlays  thu.s  substitutes  the  amor-  of  fh®  tof®!  ‘oan  charges  which  1  fetas,  jerseys,  transparent  velvets,  I  were  being  spun  into  rayon  fa- 


cuts  on  low  gravity  crude  oil  in  o-iadiy  accept  a  moderate  interest  or  improvement  acquiree 
some  30  fields  in  the  United  States,  yjgjj  account  of  the  excellent  The  amortization  ot  1 
These  price  reductions  reflect  the  .securitv'  which  would,  ho.vever.  be  outlays  thus  substitutes 
■weakness  in  the  heavy  fuel  oil  higher"  than  that  obtainable  by  tization  of  loans  issued, 
market.  ^  1  thei,-  bank.  Tnis  prac-  Interest  at  the  average 


282  Netr*  0«m*  St.,  W., 

Mentraal. 

PIvaae  send  me  The  Finanrial’ Times  for  one  year. 


in  many  annual  reports  are  pres-  chiffon  and  georgettes,  and  within  ,brics.  The  first  rayon  yarn  plant 


market.  1  th»m  from  their  bank  T  iis  prac-  Interest  at  the  average  rate  paid  shown,  enbloc,  an  -undigested  the  past  few  years,  in  men's  suits  was  the  Courtaulds  establi.shment 

In  the  United  States,  refinery  (jj-g  315,0  promote  a  "rLter  by  the  municipality  to  its  lenders  fu®®®  which  cauAses  an  incomplete  :  and  ties.  Many  new  uses  for  rayon  in  Cornwall,  built  in  1924,  with 

runs  have  been  chopped  voluntar-  30^1  healthy  interest  in  civic  af-  •'Should  be  charged  to  the  borrow-  /f'-^f^f’ution  ot  the  total  cost  of  |  were  developed  during  the  last  war  Cpadian  Celanese  opening  at 
lly  by  the  industry.  Throughput  ‘  ’  i„g  accounts.  ,  ^administration.  I  but  were  necessarily  set  aside  at  Drummondville  in  1926.  In  192,5, 

was  reduced  to  5,250,000  barrels  a;  it,  i/.  '  The  net  loan  debt  of  the  muni-  that  time.  Now  some  of  these  pro-  there  were  11  silk  mills  in  Canada! 


ADDRESS 


lly  by  the  industry.  Throughput  fairs 
was  reduced  to  5,250,000  barrels  a  i 
day  from  over  5,800,000  barrels  , 
daily  last  December.  '  ngf  ^ 
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As  to  the  form  of  bond;-,  I  need 


¥  ¥  ¥ 

.4t  the  outset  I  realize  that  addi- 


aaiiy  last  uecemoer.  ngt-  discuss  this  at  length.  I  wish,  tional  charter  powers  will  have  to 

Refiners  have  been  tackling  the  however,  to  mention  the  serial  or  be  obtained  bv  most  municipal  cor- 
problem  of  making  enough  gas-  annuity  bonds.  These  bonis  iiave  poiations  before  any  scheme  of 
oUne  to  meet  an  expanded  demand  I  become  one  of  the  most  popular  loan  consolidation  can  be  put  into 


for  this  product  while  attempting  forms  of  raising  money.  force  by  them. 

to  avoid  heavy  accumulation  of  fhe  extraordinary  low  intere.st  Much  mi.s.sionary  work  will  have 
stocks  of  light  and  heavy  fuel  oils  charge  which  has  developed  since  to  be  done  among  the  Canadian 
which  are  in  oversupply.  fhe  end  of  the  first  world  war  has  and  ^  merican  financial  corpora- 

Gasoline  sales  have  been  running  _  .  .  -  .  tion.s  and  bondbuvers.  The  fact 

well  above  last  year  while  demand  The  higher  cost  may  be  offset  by  ^,^3^  government  ha.s 

for  fuel  oils  has  dropped.  t^he  desirable  wearing  qualities,  approved  this  method  of  financing 

It  is  the  industry's  general  view  better  appearance,  ease  of  launder-  3^,,  permitted  its  adoption  by  such 
that  production  and  refinery  runs  mg  and  other  arivantagCAS.  On  the  ejtics  as  Manchester.  Leeds."  Shef- 
will  need  to  be  increased  later  this  other  hand,  the  higher  cost  may  3,,^!  ff,e  counties  of  London, 

year  to  meet  anticipated  demand,  be  a  real  barrier  in  many  uses,  vririHi«.«Px  and  Surrev  and  manv 
This  would  bring  more  profitable  particu-arly  where  initial  cost  is  other  cities  and  townsf  should  hav"e 
operations,  provided  prices  of  a  principal  consideration.  convincing  them  of 

crude  oil  and  refined  products  re-  !  A  lot  m6re  will  be  hea:d  about  great  advantages  of  this 

main  unchanged.  nylon  in  the  next  few  years.  As  scheme 

- - -  >  additional  supplies  become  avail-  -ppp  f3Pf  ^^at  the  revenues  and 

m _ I! _  able,  manufacturers  will  be  ex-  a  mimiA-inaiitv  qtaa 


Expanding 

(Continued  from  page  9) 


‘  AS  scheme. 

aaditional  supplies  become  avail-  /ppg  1-3^^  j},3(.  revenues  and 
ab  e,  manufacturers  will  be  ex-  facing  power  of  a  municipality  are 
perimenting  with  more  and  more  1  (.j,,/  principal  securities  for  the 
of  the  possibilities.  Eventually,  ,03^3  jggued  by  them,  and  that 
nylon  will  find  its  own  market  a.«  most  bonds  issued  by  them  rank 

a  mpmhpr  nf  tho  fpvtilck  Tf  .....  ...  .  . 


CARLING'S 


lets  ask  •mis  )Hoy<  would  we  tree- 

PILEATEO  /NESTme  DUCKS  EVER  jj 
WOODPECKER  \  MANAGE  WITHOUT 
ABOUT  LIVING  J  SUCH  A  HOUSE 
QUARTER8/\  BUILDER?  /  iSic 
,  FOR  US  X  S  _ _ 


WELL  WELL. 
HERE  COME  A 
COUPLE  OF 
NEWLY-WEDS. 
,  I'LL  BET 


CONSERVATION  CORNER 


f  NO/fTM  BUILDING- THIS  V. 
HOUSE  FOR  MYSELF.' BUT  VOU 
CAN  HAVE  THE  ONE  I  BUILT 
Vwv  LAST  VEAR.CHUM-FLY 
straight  south 
'  V  ABOUT  A  HALF  MILE 

^^|NReverythin^  ^ 


HOW'S  YOUR  NEW 
.  HOME  FOR  SIZE, 
'DEAR? 


%N  THE  PAST,  THE  PILEATED 
WOODPECKER,  OR  "COCK  OF 
THE  north;  was  HELO 
RESPONSIBLE  BV 
FOR*  DESTROY)  NS*  TREES 

SUCH  asthis.but  we 

NOW  REALIZE  SUCH  A 
TREE  IS  DOOMED  BEFORE 
THE  WOODPECKER  STARTS 

excavating  for  the 

WORMS  AND  6RUBS 

that  infest  its  1 

,  DECAYINS  J 
HEART 


Which  is  ideal  for  maiinc  u.ses  ® of  th®  textile  .amily.  It  pg,.;  passu  (without  priorities)  is 
may  prove  a  barrier  in  some  cloth-  ®  onracle  fibre  '•vhicn  will  3  sufficient  ju.stification  for  con¬ 

ing  applications  yi’here  absorption  oisplace  natural  fibres.  But  it  will  solidation.  However,  if  bonds  have 
Of  perspiration  is  wanted.  provide  a  new  variety  :f  textile  ^een  issued  with  a  condition  that 

Then  too.  nylon  costs  a  lot  more  f®bncs.  and  in  combination  with  accumulating  sinking  fund; 

th*n  other  fibres,  except  silk.  The  “OJ®®-  impi^'ove  the  therefor  are  specially  earmarked 

filament  yarn  in  popular  sizes  for  Tiality  of  our  textiles.  and  held  as  a  security  for  the  re¬ 

clothing  ifabric  is  roughly  double  .XYLOX  PRODi;CTI(»X  IX  tiiement  at  maturity  of  the  said 
the  price  of  vi.sco.se  rayon  yarn.  CA.XADaL  bonds,  then  a  complete  loan  con- 

That  does  not  mean  that  tlie  final  i  Thousands  of  pounds  soiidatioii  cannot  be  mad“  by  such 


1^  PERFECT.' 

'  AND  AS  SNUG  AS  A  ^ 

bugin  a  rug,too.thahks 

TO  MR. WOODPECKER  . 


filament  yarn  in  popular  sizes  for  or  our  lextiies.  and  held  as  a  security  for  the  re¬ 

clothing  ifabric  is  roughly  double  .XYLOX  PRODi;CTI(»X  IX  tiiement  at  maturity  of  the  said 
the  price  of  vi.sco.se  rayon  yarn.  CA.XADaL  bonds,  then  a  complete  loan  con- 

That  does  not  mean  that  tlie  final  i  Thousands  of  pounds  soiidatioii  cannot  be  mad“  by  such 

product  will  cost  twice  as  much,  ,  1944  .  1,900  municipal  corporation.  j 

for  the  yam  may  represent  only  i  1943  .  1,7.50  ¥  ¥  ¥  j 

a  small  part  of  the  total  cost  and  :  1945  .  1,000  Following  is  an  extract  from 

other  elements  of  cost  may  be  1946  .  1,600  Hritisli  Government  Select  t'oiii- 

about  the  same  for  any  fibre.  1947  2,400  mittees  Report  of  1909  upon  appli- 

Ne'V'ertheless,  nylon  garments  are  1948  2,700  cation  of  .sinking  fund  in  exerci.^e 

higher  in  price  than  comparable  ,  1949  .  3,250*  of  borrowing  powers:  “It  must  be 


1944  . 

.  1,900 

1943  . 

.  1,750 

1945  . 

.  1  000 

1946  . 

.  1  000 

1947  . 

.  2,400 

1948  . 

.  2  700 

1949  . 

garmenta  made  of  rayon  or  cotton. 


i  remembered  that  the  real  .security 


Woodpeckers  protect  trees  by  eating  tree-killing  insects.  In  addition,  thoir  discarded  nests  (woodpeckers 
make  new  nests  every  year)  are  used  by  tree-nesting  ducks.  These  valuable  game  birds  are  likely  to  bo 
scarce,  where  woodpeckers  are  scarce.  Woodpekkers  should  bo  protected  for  the  double  rol# 
they  ploy  in  keeping  nature  in  bolonco. 

yours  to  enjoy -yours  to  protect 

t#  ladSCAOttNCf 
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Can.  Malartic 
Net  Income  Up 


Profits  Show  40%  Rise 
Following  Higher  Milling  I 
Rate 


Canadian  Malartic  Gold  Mines’ 
net  earnings  for  this  year  should 
comfortably  take  care  of  regular 
dividend  payments,  with  reason* 
able  possibilities  of  appreciably 
adding  to  working  capital,  J.  P. 
Millenbach,  vice-president  and 
general  manager,  told  the  annual 
meeVng. 

Operations  since  the  first  of  the 
year  have  been  maintained  at  the 
higher  milling  rate  established 
last  Decembei'  when  the  new  rad 
mill  was  put  into  operation.  In 
first  five  months  the  mill  treated 
189,325  tons  of  ore  producing 
16,949  ounces  of  gold  and  11,578 
ounces  of  silver. 

Gross  production,  including  es¬ 
timated  142,000  government  cost- 
aid,  amounted  to  8608,431.  Oper¬ 
ating  costs  and  marketing  char¬ 
ges  were  $516,723  and  the  esti¬ 
mated  net  profit  after  taxes,  but 
before  write-offs,  was  $86,685. 
This  is  an  increase  of  about  40% 
over  the  same  5-month  period 
last  year. 

There  are  insufficient  miners 
coming  into  the  Malartic  district 
to  keep  pace  with  the  tonnage 
increases.  With  the  seasonal  lost 
time  due  to  holidays.  It  is  unlike¬ 
ly  there  will  be  any  Improvement 
before  the  fall. 

Plans  are  being  prepared  for 
an  underground  crushing  system 
and  work  on  the  orepasses  will 
be  started  this  month.  The  crush¬ 
er  will  be  located  at  the  1,060- 
foot  horizon,  which  is  just  above 
the  lower  haulage  level. 

The  estimated  cost  of  the 
crusher  installation  is  $60,000  with 
an  additional  $80,000  required 
for  orepasses  pockets  and  other 
rock  excavations.  About  $45,000 
will  be  expended  on  this  work 
during  1949.  It  is  expected  to 
have  the  crushing  system  in  op¬ 
eration  in  about  a  year. 

Underground  crushing  will  per¬ 
mit  the  profitable  removal  of  the 
400,000  tons  of  ore  in  No.  11  ore- 
body  which  heretofore  was  con¬ 
sidered  non-commercial  and  omit¬ 
ted  from  the  reported  ore  reserves. 


Anacen  Milling  Neoriy 
600-Ton  Daily  Target 

Anacon  Lead  Mines  Ltd.  reports 
daily  mill  tonnage  averaged  590 
tors  for  past  few  days,  close  to 
the  present  objective  of  600  tons 
per  day.  The  higher  tonnage 
costs  should  be  reduced  appreci¬ 
ably,  and  help  offset  lower  metal 
prices. 

Even  at  current  metal  prices  a 
good  profit  is  indicated  on  present 
operations,  an  official  states. 

Sampling  has  been  carried  out 
on  an  old  tailings  dump  from  the 
First  War,  and  values  run  from 
4^4  per  cent  to  8  per  cent  zinc, 
nearly  one  per  cent  lead  with  gold 
and  silver  values.  It  is  estimated 
the  dump  contains  100,000  to  150,- 
000  tons  and  reclaiming  has  started 
with  a  substantial  profit  indicated. 


Monata-Buffolo  Paliey 
Gives  B«H«r  Rasults 


MINING  MARKET  RECORD 

TraasMttMM  m  TORONTO  STOCK  SXCHANGS 


Akaltchn  . 

•tm-Lardcr  . 

Am.  N>ph(>llne  _ 

Am.  Vtilnw  . 

.tnacoii  I..rad  . 

Anglo  Hur . 

Ang,  nou,vn  . 

Ansley  . 

.\pex  Res . 

Area  . 

.\rJoii  . 

.\rmlstii-e  . 

Aahley  . 

Athoiia  . 

Atlas  Yk . 

Aubfilr  . 

Auinafitie  . 

.\unor  . 

Ragaiiiaf  . 

Bankficld  . 

Baryrain  . 

Ilase  Metals  . 

Ilevcourt  . 

KIdgood  . 

Bobjo  . 

ItonrIal  . 

Bonvlllp  . 

Bnrdulac  . 

Boycon  . 

Boymar  . 

Hralonle  . 

r.rewis  . 

llroulan  . 

Buffadlsoii  . 

Buffalo  Ank . 

Buffalo  Cdn . 

Buff  Bed  Lake  ... 

Callinan  . 

Campbell  . 

Cdn.  Malartic  .... 
Castle  rrethewey  . 
Central  Patricia 
Central  Porcupine  , 

(>ntreina<|uc  . 

Chemical  Itesearcli 

Chesikirk  . .  . 

Chesterville  . 

Chi  mo  . 

Citralam  . 

Ochenour  Willans  . 

Coloniac  . 

(^oniaurum  . 

Cons.  Astoria  . 

Cons.  Beattie  _ 

Cons.  Duquesne  . . 
Con.  Smelters 

('.on  west  . 

(irestaurum  . 

Croinor  . 

Crowshore  . 

D'Aragon  . 

Delnite  . 

Denison  . 

Detla  . 

Dexter  . 

Discovery  . 

Dome  . . 

Dom.  Magnes . 

Donalda  . 

Dulama  . 

Duvay  . 

East  Amphi  . 

East  Malartic  .... 
East  Sullivan  .... 

Elder  . 

KIdona  . 

El  Sol  . 

Eureka  . 

Faleonbridge  . 

Fed.  Kirk . 

Frobisher  . 

(ilant  Y.K . 

Gillies  Lake  . 

God’s  Lake  . 

Goldale  . . 

(ioldcregt  . 

Gold  Manitou  .... 

Gold  hawk  . 

Goldora  . 

Grandoro  . 

Guayana  . 

Gulf  l.,ead  . 

Gwtllim  . 

Hallnor  . 

Hard  Rock  . 

Marker  . 

Harrirana  . 

Hasaga  . 

Heath  . 

Hedley  Mascot  .... 

Heva  . 

Highland-Bell  . 

Highridge  . 

Holltnger  . 

Hos<-o  . 

Howey  . 

Hudson  Bay  . 

Hugh  Malartic  ... 

Indian  Ijike  . 

Inspiration  . 

Int.  Nickel  . 

Int.  Vranium  .... 
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:  Morris  Summit  To  Buiid 
I  For  Ore  Production 

I  Plans  of  Morris  Summit  Gold 
I  Mines,  according  to  E.  .M.  Thom- 
I  son,  president,  are  to  construct  a 
milling  plant  during  1950  and  the 
j  property  at  Salmon  River  Valley, 
!  B  C.,  ahould  be  in  production  by 
the  end  of  that  season. 

The  current  season  will  be  oc¬ 
cupied  in  providing  a  Tto-mile  road 


Cariboo  Cold 
Now  Exploring 

Diamond  Drilling  Shows 
Valuable  Quartz,  Lime- 
Stone  Replacement 


Deveiopments  In  Western 'Many  Colds- in 


Oil  Fields 


Uranium  Search 


L.ong  regarded  as  the  most  in¬ 
triguing  ground  in  the  Barkerville  ■ 
and  preparing  the  mine  for  pro-  |  camp,  the  fault  zone  underlying 
of  a  100-ton  . . 


Week  of  Important  Developments  Featured  by 
Big  Deals  in  Both  Saskatchewan  and  Alberta  — 
Latter  Province  Gets  Record  Cash  Bonus  —  Im¬ 
perial  Oil  to  Extend  Pipe  Line  Project 


Large  Number  of  New 
Companies  as  Well  as 
Older  Ooerators 


By  RALPH  B.  WILSON 


duction.  Erection 
cyaniade  mill,  designed  so  that  in¬ 
crease  in  tonnage  could  be  easily 
made,  has  been  recommended. 


‘‘Jack  of  Clubs"  Lake,  between 
,  Island  Mountain  Mine  and  Cariboo 


Calgary  —  Announcement  by  Henry  H.  Hewitson, 


Mining  interest  points  sharply 
toward  uranium  .search,  and  at 
Theano  Point,  Goldfie’ds,  and 
Black  Lake  fields  in  Saskatche- 
w.m:  in  the  Mattawa  Crerar  Sta- 


Gold  (Quartz  Mine,  is  n  )W  being  ,  chairman  of  Imperial  Oil  Company  S  board  of  directors,  that  |  tion  are.as  in  Ontario,  hig;i  activity 

explored  by  the  latter  company,  |  plans  are  in  the  making  to  extend  the  presently  authorized  is  reported.  .  a  number  of  com- 

Tonnage  of  ore  in  the  one  block  Property.  A.  G.  Gor-  j  oil  pipeline  from  Edmonton  to  Regina  on  to  the  head  of  panics,  formerly  interested  in  gold 

that  has  been  diamond  drilled  re-  S°"®ral  manager,  told  share-  the  Great  Lakes  by  the  end  of  1950  at  an  estimated  outlay  I  only,  have  now  turned  their  at- 
prasents,  it  is  stated,  sufficient  ore  I  of  $100,000,000  highlighted  Western  and  particularly  Al-  tention  to  radio-active  ores. 

,u_»  J  J  -  Roche  Long  Lac  Gold  Mines  al- 

Other  western  developments  included :  Announcement  ,  roody  holds  two  groups  of  claims 


Atlantic  Oil 
Gets  Payment 


and  in  advance  of  the  2,000  level  ; 
exploration  tunnel,  had  disclosed 


numerous  interse;tions  showing  i  »  huge  oil  land  deal  in  Saskatchewan  in  vyhich  10,500,000  ,  ^  .u.u.n.ng  vn. 

both  quartz  and  limestone  repla-  j  acres  were  obtained  by  several  leading  United  States  con-  property  where  Ventures 


in  the  Alona  Bay  area,  has  staked 
a  group  of  12  claims  adjoining  the 


cement. 

Dr.  w.  B.  Burnett,  president,  re-  '  exploration  and  development. 
—  -  ferred  to  the  results  reported  by  i  The  purchase  for  a  record  cash 

j  $500,000  of  Trust  Ac-  Mr.  Gordon  as  "so  far  confirming  ,  bonus  of  $3,223,320  paid  to  the 
'  I  hopes"  for  this  favorable  Alberta  government  for  oil  rights 

:  count  Set  Up  to  Cover  area.  on  640  acres  of  crown  lands  in  the 

I  excess  Output  On  the  subject  ot  future  power  1  centre  of  the  Redwater  field  by 

- -  costs,  the  president  said  he  had  '  Amerada  Oil  Corporation,  large 

'  Atlantic  Oil  Company  Ltd.  ha.s  definite  information  that  it  was  !  United  States  independent  which 

received  $500,000  from  the  Alberta  the  government’s  intention  to  serve  i  started  a  multi-million  dollar  ex- 
I  Conservation  Board  as  part  pay-  Cariboo  Gold  Quartz  Mine  from  '  ploration  program  in  Aloerta  18 
ment  of  the  trust  account  set  up  i  the  hydro-electric  power  plant  it  '  months  ago. 

j  to  take  care  of  excess  production  j  has  announced  will  be  built  on  The  launching  of  the  most  north- 
i  from  the  wild  No.  3  well.  Com-  i  Quesnel  River 
■  pany’s  report  on  operations  from  while 


cerns  from  Gulf  Securities  Corporation  of  Montreal  for  ,  officials  are  showing  considerable 

optimism  on  the  possibilities. 
Camray,  directed  by  the  C.  H.  E. 


incorporation  on  March  1,  1945, 
to  February  28,  1919,  reveals  that 


information  given 


erly  oil  and  gas  exploration  pro- 
the  !  gram  yet  undertaken  in  Alberta 
i  meeting  showed  that  working  capi-  j  by  Imperial  Oil  Limited  on  rc- 
tal  had  declined  in  the  first  quarter  servations  covering  281,920  acres  j  dian  Gulf  Oil  Company  has  just  |  search. 

Among 


has  completed  15  succe.s.stul  wells  |  stewart-Robt.  Campbell  interests, 
on  its  section  which  makes  that  ( oi^tinuing  policy  of  drilling  test 
company  s  "gamble  a  .sure  boles  to  cro.ss-section  dike  at  its 
thing  at  something  like  30  to  j  holding.s  on  the  shores  of  Lake 

Superior  and  Camray  to  date  is  re- 
The  section  obtained  by  A  me-  ported  to  have  expended  approxi- 
rada  is  surrounded  by  producing  niatelv  $.50,000  in  the  area. 

Oil  wells  and  there  is  -very  possi-  There  are  a  great  number  of 
bihty  that  the  retiuns  may  equal  i  np,,.,y.in,,orporated  companies  pur- 
that  of  Royalitc.  To  the  west  of  suing  active  development  in  the 
Amerada’s  section,  the  team  of  I  radio-active  ores  field,  but  former 
Barnsdall-Honolulu-Seaboard-Los  - 
Neitos  h|s  three  oilwells 


gold  prospects  as  well  are  showing 
Cana-  revived  activitv  in  the  uranium 
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I  Atlantic  No.  3  were  i  Vermilion,  about  330  I  completed  its  first  oilwell  ini- 

I  $2,822,107.  plained  that  due  to  variations  in  miles  northwest  of  Edmonton. 

Gross  royalties  took  $352,323,  grade,  results  for  the  year  should  ;  The  striking  of  what  is  expected 
j  while  $254,351  went  to  Imperial  not  be  judged  on  the  basis  of  re-  to  prove  to  be  the  biggest  oil  well 
I  Oil  as  purchase  considerahon  and  suits  for  one  period.  Los.s  in  first  yet  brought  into  production  in  the 
$1,241,357  was  paid  for  costs  of  re-  quarter  could  be  made  up  in  sub-  I  Redwater  field  (2,880  barrels  a 
lief  wells,  damage  claims,  etc.  This  ;  sequent  periods.  Discussing  the  |  day)  by  four  independent  corn- 
left  a  balance  of  $974,076,  of  which  |  general  position  and  outlook,  Dr.  i  panies  —  Pacific  Petroleums  Lim- 
$500,000  has  been  paid  over.  Burnett  said  it  had  been  more  ad-  }  Red.  Atlantic  Oil  Company  Limit- 

This  payment  was  not  made  vantageous  to  the  company  to  re-  |  ed,  Sunray  Oil  Company  and  Cal- 


the.se  are  Ranrouyn 


mediately  to  the  .south  of  Ame-  |  Mmes,  VVingait  Gold  Mines,  Mur- 
rada  s  tract.  ruac  Lake  Athabaska.  Penwood 

The  development  of  Amerad.i's  ,  Gold  Mine.s,  Lapa.ska  Mines,  Mac- 
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until  May  5,  1949,  so  that  it  does 
not  enter  into  the  accounts  up  to 
February  28,  which  show  a  loss  on 
operations  since  inception  of  $19,- 
786. 

Frank  McMahon,  presidunt,  says, 
despite  the  misfortune  of  the  No. 
3  well,  the  management  believes 
prospects  are  very  favorable.  Per¬ 
formance  of  the  Nos.  1  and  2  well.s 
confirms  the  No.  3  blowout  did  no 
permanent  damage  to  the  lease, 
nor  to  the  field  as  a  whole. 


Starratt  Olsen  Income 
Cut  By  Working  Costs 


main  in  operation  at  a  moderate 
lo.ss  through  the  difficult  war  and 
postwar  period  rather  than  close 
down.  Now,  as  matters  stand, 
company  has  a  new  working  shaft, 
fully  paid  for,  machinery  and 
equipment  in  good  condicion,  and 
a  good  working  organization.  Op¬ 
timism  could  be  based  upon  better 
co-operation  by  workers  and  on 
likelihood  of  a  higher  price  for 
gold. 

Canus  Petroleum  To 
Explore  Gold  Claims 

Canus  Petroleum  Corp.  has  taken 


section  which  will  be  umlertaken 
immediately  will  be  watched  rlo- 
.sely  and  W'lll  .servo  as  a  guide 
to  other  purchasers  as  the  Al¬ 
berta’s  government  offers  addi¬ 
tional  Crown  lands  for  sale  on 
a  cash  bonus  b.a4is  in  areas  riir- 
rouding  the  now  proven  Red- 
water  lands. 

¥  ¥  ¥ 

The  big  well  brou.ght  in  by 


i  quarter  sections  for  which  they 
I  paid  the  Alberta  government  $353.- 
;  003  in  cash  bonii.ses  last  M.iv  2.  The 


van  Ifetroleums  Limited. 

*  *  ¥ 

I  The  "take’’  from  Alberta  oil 
j  wells  continues  at  the  rate  of 
I  about  50,000  barrels  daily.  Wells 
I  at  present  on  production  could  pro¬ 
duce  without  difficulty  well  over 

i  200,000  barrels  daily.  More  wells  ‘  o"  three  previouslv  unproven 

'  are  being  brought  in  each  day  and 
exploration  and  development  is 
i  continuing  at  a  fast  pace  as  indi-  ...  ,,  , 

'  cated  by  new  tracts  of  land  being  i  we U  also  was  a  good  one  with 

obtained  not  only  in  this  province  ^  1.680  barrels  daily. 

I  but  in  Saskatchewan  and  bv  the  The  group  ha.s  a  third  W2ll  locat- 
i  purchasing  of  oil  and  gas  rights  ^os.  1  and  2  which 

on  lands  in  Alberta’s  already  nrov-  i  ‘‘f""  ‘"to  D3  Devonian  pav 

,  -y  ^  Petroleum  Corp.  ha.s  taken  en  or  semi-proven  areas  tor  large  be  completed  any 

Starratt  Olsen  Gplcl  Mines  .start- j  on  a  group  of  claims  in  the  Yellow-  sums  of  money.  • 

ed  milling  September  1  last  year  knife  area  on  which  gold  values  So  there  is  little  wonder  that  Western  Lea.seholds  Limited  of 
and  to  December  31,  produced  '  have  been  disclosed  in  preliminary  Imperial  Oil,  the  company  which  !  c&Igary  has  placed  two  more  Red- 
$148,545  from  33.501  tons.  Cost  :  work,  Frank  W.  Anderson,  has  found  the  Leduc,  Woodbend  and  production  raising 

aid  for  the  period  was  $67,677.  I  been  placed  in  charge  of  the  com-  Redwater  fields  is  making  plans  i  rompanv  s  producers’  in  the 

Net  loss  is  shown  at  $11,752.  P^^y’s  operations  in  the  N.VV.T.  to  obtain  wider  markets.  A  pipe- i 

Operating  costs  were  $6.23  a  is  now  laying  out  a  program  of  ;  line  to  the  head  of  the  Great  ;  ^ 

ton.  exploration.  i  Lakes  would  provide  markets  not  ;  ^ei.,  daily  following  acidizition. 

The  Prelude  group  of  21  claims  ,  oniy  in  Eastern  Canada  but  also 

Eastern  United  States.  And 


fie  Red  Lake,  Rolac  Mines,  Lake 
Superior  Mining  Co.,  Beauriv  Yel¬ 
lowknife.  McLellan  Gold  Miiie."*, 
Darmac  Gold  Mine.s,  Dale  Gold 
Mine.s,  Mosher  Long  Lac  Gold 
Mine.s. 

Some  of  the  older  established 
operators  like  Faleonbridge  Nickel, 
Ventures,  Ltd.,  Conwe.st  Explora- 
ticn,  Noranda  Mines.  Algoma  Ore 
Properties,  Jones  and  Laughlin, 


the  Pacific-Atlantic-Siinray-Calvan  Macassa  Mines,  Pioneer,  are  in  the 
quartet  is  the  .second  for  this  thick  of  the  activity. 


Cool  Output  Declined 
Three  P.  C.  In  May 

Ottawa— Coal  production  in  May 
ran  approximately  three  per  cent 
lower  than  in  May  last  year.  How¬ 
ever  first  five  months’  output  of 
1919  was  eight  per  cent  above  that 
for  similar  period  of  1918.  the  Bu¬ 
reau  of  Statistics  reports. 

Preliminary  figures  place  all- 
Canada  output  at  1,326,700  tons  in 
May,  compared  with  1,362,393  a 
year  earlier.  During  the  five- 
incmth  period,  production  rose  to 
7.765,300  tons  against  7,177,830  in 
the  same  period  last  yea*’. 

Imports  (luring  the  month  total¬ 
led  3,347,099  tons,  compared  with 
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Toronto.  —  Steady  operating  im¬ 
provement  at  Buffalo  -  Ankerite 
Gold  Mines  during  the  last  few 
months  was  emphasized  at  annual 
meeting  of  Moncta  Porcupine 
Mines.  Moneta  assumed  direction 
control  at  Buffalo-Ankerite  late  in 
May,  and  previously  had  changed 
the  company’s  policy  of  mining 
low-grade  veins. 

F.  R.  Burton,  general  manager, 
declared  operating  profit  at  Buf¬ 
falo-Ankerite  was  a  little  better 
than  $10,000  during  May.  While 
tonnage  had  decreased,  he  said, 
average  recovery  has  substantial¬ 
ly  improved.  During  May  average 
tonnage  whs  about  200  a  day,  but 
recovery  was  up  to  around  $13  a 
ton.  ITie  latter  figure,  he  noted, 
compares  with  average  recovery  of 
$7.21  a  ton  in  first  four  months  of 
the  year. 

Development  cost  at  Buffalo- 
Ankerite  amounted  to  $23,192  in 
May  and  would  continue  at  a  rate 
of  about  $25,000  a  month.  Moneta 
Mines  itself  has  two  independent 
partie.s  out  in  the  field  of  Ontario 
and  Quebec. 

Work  on  Chibougamou 
Rood  Link  Proeo^s 

Reflecting  continuance  of  its 
plans  to  link  up  the  rich  but 
distant  mining  region  of  Chibou- 
gamau  With  the  well  nettled  Lake 
St.  John  district,  Quebec  Provin¬ 
cial  Mines  Department  ha.s  just 
started  its  1949  building  season 
of  mining  roads  and  expects  that, 
by  end  of  this  summer,  it  will 
be  possible  for  vehicular  traffic 
to  travel  from  St.  Felicien  to 
Lake  Chibougamau,  a  distance  of 
some  150  miles. 

The  new  mining  highway  al¬ 
ready  is  gravelled  and  open  to 
traffic  between  St.  Felicien  and 
Lake  Dufresne,  a  section  approxi¬ 
mately  119  miles  long.  Grading  Is 
now  being  carried  out  over  an 
additional  27  miles  in  a  generally 
northerly  direction,  as  far  a.s  Gil¬ 
man  Lake,  and  president  indica¬ 
tions  are  that  auto  traffic  i.s  like¬ 
ly  to  be  able  to  travel  over  the 
road  by  fall. 

The  highway  is  being  cons- 


Jacknlfe  . 

18.000 

,04 

.  .0.1% 

.01 

.0.7% 

.03" 

Jrilieoe  . 

300 

.06'; 

.(Mi  1.4 

.Oft',.; 

4.  J.; 

.06'.. 

.01*; 

J.  M.  Con . 

4.000 

.02 

.01% 

.02 

.03*.. 

.01 

tloburke  . 

50(1 

.ifi’*'; 

.I6«4 

.ift’’'; 

1; 

.23 

.1.7% 

Joliet  . 

4.155 

.28 

.26 

.’28 

.34 

.26 

Kayrand  . 

.1.500 

.04 1 .; 

.04 ' .; 

--  'a 

.14 

.oi'4 

Keiore  . 

2.100 

.11 

.10 

.10 

.2.3 

.10 

Kenville  . 

i.mtii 

.Oft 

.06 

.0ft 

-  -  1 

.1.3 

.03 '  N 

Kerr  Addison  . . 

2,45ft 

15.25 

14.7.7 

15.25 

4- 

J6..3ft 

1 1.  •.*.7 

Kirk,  (iolden  (late 

8.ft0r» 

.04 

.03'; 

.03 ',4 

-u 

.10 

.03 

Kirk.  Hudson  .... 

300 

.60 

.60 

.60 

.93 

.1! 

Kirk.  T*ake  . 

4,260 

1.2.7 

1.22 

1.24 

4-  1 

1.67 

1.19 

i*abrador  . 

2.073 

3..'I0 

.1.20 

3.30 

-r  10 

6.50 

2.83 

I,aRurrrr  . 

.l.dOfl 

.0.3 

.02% 

.02-% 

—  % 

.03 

.02-% 

I.ac  Ddfault  . 

17.800 

.70 

.6.% 

.68 

1.(5 

.63 

I.aike  Lingman  .... 

1.700 

.31 

.30 

..30 

.64 

.30 

faake  Bo^nan  . 

2.000 

.07 1,4 

.07 

.07'; 

—  Tg 

.12 

.mi 

Ijike  Shore  . 

1,100 

13.00 

12.85 

13.00 

4-  *.* 

15.00 

10. .50 

r.ake  YVasa  . 

lO.OOi) 

.36 

.3.7 

.:l5 

.48 

..14 

I.a  f-uz  . 

400 

2.10 

2.00 

2.10 

2.45 

2.00 

fjiinaque  . 

400 

6.2.7 

6.’2.7 

6.2.7 

-*-10 

6.3.7 

3.80 

T^apa  Cadillac  . 

1,00(1 

.04',-'. 

.04 1,4 

.0414 

+  %■ 

.0.7',; 

.02 '4 

tapaska  . 

2.')0(l 

.06% 

.flOK, 

.06-% 

-  % 

.12 

laurdcr  “U**  . 

l,.30ft 

.02'.; 

.02 'a 

.02',* 

.01',; 

.02*.'. 

i-eltch  . 

6,200 

1.08 

1.0.7 

1 .03 

—  1 

l.'2fl 

.93 

tencourt  . 

2.000 

.01'; 

.01 

.04 

_ i  1;, 

.10 

.04 

teslndln  . 

1.000 

.07'.. 

.07  v; 

.07'.', 

+  % 

.12 

.07 

tittle  I-ong  tac  . 

3.230 

.62 

.57 

.62 

4-  7 

1.08 

35 

TyOiivicolirt  . 

5,500 

.09 

.08 

.08 

—  1 

.13 

tun  ward  . 

1.000 

.13 

.1.1 

.13 

4  2 

.13 

.Hi'-.; 

tynx  7  K . 

1.000 

.09 

.03 

.09 

4  1 

.16 

.08 

Macassa  . 

2.7.50 

2.10 

1.92 

2.10 

+  19 

2..58 

1.90 

MacDonald  . 

6.010 

.30 

.•28 

..30 

.3 '4 

.74 

.21 

Macho  . 

1,000 

.18 

.17 

.17 

-  -  .1 

..14 

.16 

Macteod  . . 

8, .100 

.8.7 

.80 

.82 

4-  3 

1.20 

Madsen  . 

12,.100 

2.62 

2.30 

2..58 

4-  8 

3.10 

2.40 

Magnet  . 

Malartie  . 

7.000 

.16 

.11 

.16 

.30 

.16 

9.800 

2..14 

2.23 

2.31 

4-ii 

2.69 

2.02 

Man.  and  East.  ... 

300 

.02'.; 

.02'.'. 

.02 ' .; 

.04'; 

.0214 

Marcus  . 

.700 

.09 

.09 

+  ’/4 

.13 

.08  ' 

Martin  . . 

2.500 

.0.1 

.03 

.ai 

--  4 

.06 

.0.3 

McIntyre  . 

330 

GS.on 

o/.OO 

57.75 

J.. 

62.50 

51.00 

McKenzie  . 

2,000 

.39 

.36 

.39 

+  3 

.30 

McLellan  . 

2,. 700 

.oft'i 

.06 

.06 

.12 

.(Hi 

MeWatters  . 

2.200 

.08'; 

.08 

.08 1.4 

T  % 

.12 

.08 

Mining  Corp . 

123 

8.75 

8.7.7 

8.75 

12.00 

8..15 

Moneta  . 

-1,300 

.41 

..18 

.40 

.60 

.37 

Mylaniaqne  . 

300 

.(Mi '4 

.06'.; 

.06'..; 

.12 

.06 

Negus  . 

10,2.70 

2.10 

2.00 

2.03 

--  1 

2.(i.1 

1 .93 

New  Alger  . . 

1.000 

.07 '4 

.07 '/4 

.07 '/4 

+  *4 

.15 

.07 

New  Bid  . 

2.200 

.04 

.04 

.04 

.09 

.01 

New  Cal . - 

1 4.,100 

.ifl 

.87 

.94 

4-  7 

1 

2..33 

.81 

New  Goldvne  . 

11.7.70 

.26 

.22 

.24 

..31 

.22 
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During  the  production  period.  1  ¥  ¥  ¥ 

the  mill  tune-uo  and  the  con-  I  located  at  Prelude  Lake,  about  ‘o  Eastern  United  States.  And  A  group  of  Detroit  and  Windsor  , 

version  undereround  from  deve-  i  miles  northeast  of  the  town  of  |  tlmt  is  just  what  the  oil  industry  busine.s.smen  have  joined  to  drill  H  'llS-O'P  h*'mg- 

undeiground  f  om  de  Yellowknife,  and  the  claims  were  !  m  Alberta  needs  at  the  present  ,  exploratory  well  in  the  imports  for  the  vear- 

staked  on  behalf  of  a  group  of  four  '  Stettler  area  since  Canadian  Gulf 

engineers  and  geologists.  First  j  Pipelines  alone  will  not  com-  '  oil  discovery  in  that  area  a  month 

gold  showing.s  were  located  in  1917  j  pletely  fill  the  growing  needs  of  ago.  The  new  well  is  about  seven 

and  last  summer,  Ira  Bennett,  j  Al’oerta  oil.  Coupled  7/ith  the  I  miles  north  and  east  of  Gulfs  d1.s- 


lopment  to  mining  operations  took 
place  with  the  result  that  the  mill 
treated  considerable  low  grade 
material  from  the  surface  dump 
and  necessary  mine  preparations 


tons. 


rainst 


to-date  to  7,721,959 
7,791,521  in  1918. 

Mines  in  Nova  Scotia  produced 
557,000  tons  in  the  month,  com¬ 
pared  with  538,001  year  ago,  and 
in  Alberta,  506,000  tons,  compared 
wiili  587,771.  Total  fo"  British 


'yvrirU  r-niiaAfi  ihp  hip-h  post  ;  pcospector.  Went  back  to  caiTV  out  picgram  must  bc  the  construction  covcrv.  The  new  company’s  n.ime 
®  P  ,  further  exploration.  Thi.s  resulted  '  of  new  refineries  and  the  expan-  is  Casagama  Oils  Limited. 

!  ;  in  discoveries  of  greater  import-  i  sion  of  existing  refineries  in  the  ijs 

Oie  reserves  at  December  31.  ance  than  the  first  and  th?  holdings  new  markets  to  be  tapped.  Such  _ _ _  ^  nu¬ 
ll  948,  were  455,000  tons  with  a  i  y^-ere  increased.  I  projects  will  be  costly  hut  tnere  ada's  largest  independents  with  compared  with  113,951. 

.  ■  Saskatchewan  62.200  against  00,- 


Home  Oil  Company,  one  of  Can-  C’"  umbia  and  the  Yukon  wa-s  158.- 


cut  grade  of  $6,37  a  ton,  or  an 
uncut  grade  of  $8.71  a  ton. 

Balance  sheet  shows  current  as¬ 
sets  of  $191,767.  .against  current 
liabilities  of  $179,341.  In  addition 
there  is  owing  $1,048,542  includ¬ 
ing  accrued  interest,  to  an  allied 
company. 


Golden  Manitou  Shore 
Dividends  To  Continue 


I  can  be  little  doubt  but  that  the  i  producing  wells  in  Turner  Valley, 
necessary  financing  will  te  forth-  Leduc,  Woodbend  and  Redwater. 
coming  to  place  Alberta  oil  in  the  has  announced  production  from  its 


69.7  and  New 
again.st  -11.975. 


Brunswick  43.000 


markets  of  the  world. 

Present  official  plans  call  for  the 


Pioneer  Shows  Profit 
Net  Loss  Year  Before 


There  is  every  expectation  that  completion  of  a  16”  pipeline  from 
the  current  dividend  rale  of  five  I  t^e  E-dmonton  area  to  Regina, 
cents  quarterly  by  Golden  Manitou  steel  piate  for  the  line  now  is  be- 

Mines  Ltd.  will  be  maintained  for  j^g.  milled  in  Ontario.  If  the  larg-  '  share  dividend  as  of  June  15  and 
the  balance  of  pe  year,  H.  W.  I  project  crystalizes,  which  would  also  that  the  present  dividend  rate 


holdings  during  the  first  four 
months  of  1919  was  85  per  cent 
higher  than  for  the  corr-esponding 
period  of  1948.  The  company  also 
announced  payment  of  a  25  cent  a 


United  Keno  Hill  Fire 
insurance  Covers  Loss 


Knight,  vice-president,  Quebec  Ma¬ 
nitou  Mines  Ltd.,  stated  at  the  an¬ 
nual  meeting. 

Mr.  Knight  said  Golden  Manitou 
is  now  running  into  ore  equal  to 
the  best  ever  developed  at  the 


Vancouver.  -  -  Net  profit  of  $76,- 
510,  equal  to  six  cents  a  share,  is 
reported  by  Pioneer  Gold  Mines  of 
B.C.  Ltd.  for  year  ended  March  i  mine,  and  within  the  next  three 
31.  This  compares  with  a  net  loss  i  months  the  grade  will  be  sharply 
of  $156,793  for  preceding  fiscal  pe-  j  increased. 

riod.  This  marked  the  first  net  !  Mr.  Knight,  who  recently  return- 

profit  in  six  years,  due  to  the  gold  '  from  a  meeting  with  zinc  in¬ 

bonus,  $154,376  for  year  ended  '  terests  in  New  York,  said  the  feel- 
March  31.  '  j  ing  thsre  is  that  the  price  of  zinc 

I  Both  current  assets  and  current  about  reached  bottom.  While 
i  liabilities  were  higher  at  $.567,933  there  might  be  a  further  drop  of 
!  and  $312,144  respectively.  Work-  ,  a  fraction  of  a  cent  a  pound,  it  is 
ing  capital  stood  at  $245,780  com-  |  expected  that  by  the  year-end  the 
'  pared  with  $353,154  on  March  31,  :  Pr'ce  will  recover  to  around  12 

1948.  Capital  expenditures  during  cents  a  pound.  He  added  that  the 


appear  inevitable,  it  is  likely  that  of  50  cents  a  share  annually  was 
a  20”  inch  line  will  be  laid  to  Re-  being  maintained.  Records  show 
gina  and  the  16”  pipe  line  ivill  be  that  production  by  Home  Oil  for 
used  from  Regina  to  the  head  of  the  last  10  years  has  amounted  to 
the  Great  Lakes.  $20,000,000.  Of  development  costs 

The  original  project,  from  the  of  $10,000,000  in  this  period  more 
Edmonton  area  to  Reg:na,  called  than  75  per  cent  has  bee.n  written 
for  an  outlay  of  $45,000,000  and  off.  In  Turner  Valley  alone  last 
the  financing  of  this  pipeline  al-  year  the  company  recovered  more 


ready  has  been  arranged  by  Im¬ 
perial  Oil  Limited.  The  extension 
of  the  line  to  the  head  of  Ine  Great 
Lakes  will  call  for  an  expenditure 
of  another  $55,000,000  and  arran¬ 
gements  for  this  financing  is  one 
of  the  major  problems  yet  to  be 
undertaken. 

V  *  * 


Senator  Roiijn 
Slx'rp  (!l-<■l•k  , 

Mii-i-rill  . 

I  SiMinu  ... 

SllulK-O  . 

Sliver  Miiicr 

SiiK'ur  . 

SiaJen  . 

SladacoDa  . , . . 

Sttirrall  . 

Sleeloy  .  .. 

tructed  to  give  access  ’lO  a  hither-  1  stnVi.-oM**  ** . . . . , 
to  isolated  .area  Itnown  "lo  nos.ses.s  •’•('I'l.  ... 

promising  geological  conditions  '  siivani'i'e  1 ! 
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1.10 
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.20 


50.00 
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50.50 

.10 

1.85 


United  Keno  Hill  Mines  re¬ 
ports  that  the  estimated  $200,300 
lo.ss  from  recent  fire  in  the  150- 
ton  mill  and  assay  office  is  cov¬ 
ered  by  insiiiance. 

Alan  Cockcram,  secretary,  re¬ 
ports  that  company  has  started 
to  elect  a  new  250-ton  daily 
plant,  with  a  large  number  of 
the  crew  going  on  construction 
at  once.  Purchases  had  already 
been  made  lo  increase  the  capa¬ 
city  of  the  former  mill  from 
1.50  to  250  tons  and  at  this 
date  ‘I  's  thought  that  machinery 
to  replace  the  destroyed  plant 
will  be  available. 

President  Fred  M.  Connell  has 
Ltd.  for  1948  amounted  to  $141,-  completed  an  examination  of  the 
022,  equal  to  4  %  cents  a  share  and  pi  operty. 

compares  with  a  lo.ss  of  $245. ,557  Loss  of  the  mill  came  at  a 


than  1,000,000  barrels  of  crude  oil. 

Hosogo  Nets  4V4  Cents 
A  Shore;  Loss  In  1947 

Net  profit  of  Hasaga  Gold  Mines 


The  Saskatchewan  oil  innd  deal 

the  year  amounted  to  $324,862  and  |  same  feeling  prevails  regarding  largest  yet  completed  in  Can-  for  1947.  Production  amounted  to  rather  unfortunate  time  for  record 


3.75 
.13' i 


1.70 
.04 
.03 1,.'. 


1..55 

1..7(i 

-  1 

1.93 

1  12 

.11 

.14 

.17 

.12 

.03% 

.0.1-', 

+  '  '■'l 

.06*‘. 

.03 

.06*4 

.06*4 

.06*4 

.20 

.(Hi 

.06*5 

.51 

.09 

.03 

.47 

4-’ 31,2 

1.06 

.43 

.07*4 

.07*4 

.18 

.07 

1.0.1 

1.07 

4-‘7 

1.40 

.96 

.0.1 

.ai 

.08 

.03 

.02 

.02 

.03^; 

.01 

..10 

..10 

—  1 

.12*.2 

.30 

3.65 

3.8.7 

4-  45 

6.70 

3..33 

.0.7 

.a7 

.12 

.03 

.08 '/5 

.09 

.13 

.07 
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1.90 

4^i3 

2.34 

1.71 

3.10 

3.10 

•  10 

3.63 

3.00 

were  in  exce.ss  of  funds  available  '  lead, 
from  revenues.  The  greater  part 
of  the  difference  was  made  up 
from  cash  and  security  reserves 
and  from  temporary  bank  loans, 
the  report  notes. 

EAST  LEDUC  OIL  PROFITS 

Net  operating  profit  of  East 
Leduc  Oil  Co.  for  the  ye.ir  ended 

J  April  30,  1949,  is  reported  at  $229,-  „„„  . . .  „  ,  ^ 

871,  of  which  depreciation  absorbed  share,  a  year  ago.  Figure  inc’udes  I 
:  $7,226  and  development  allowance  $39,000  (iovernment  cost-aid.  j  ® 

!$222.645.  Net  proceeds  from  the  ;  Production,  reports  A.  L  Blom- i 

company’s  share  of  production  ,  field,  nresident.  averasred  1.051  tons  Atlantic  Refining  Coni^pan.  o 


Lake  Shore  Net  Double 
Some  Quarter  In  1948 

Net  results  of  Lake  Shore  Mines 
Ltd.,  for  quarter  ended  March  31,  : 
were  more  than  double  year  ago  ; 
comparison  Net  for  1919  period,  i 
$457,091  or  23  cents  a  share  com 
pared  with  $211,036,  or  10  5  cents  a 


adian  oil  history,  was  put  through  $780,853  for  the  full  year  while  for  production  this  year.  However, 
by  Fred  C.  Rubbra,  former  Al-  nine  months  in  1947  production  it  is  assumed  that  insui-ance,  plus 
bertan,  and  an  official  of  Gulf  Se-  amounted  to  $780,853  for  the  full  equjprnent  purchased  and  en  route 
curities  Corporation.  The  land  in-  year  while  for  nine  months  in  1947 
volved  is  Crown  owned  and  it  ,  production  amounted  to  $303,801. 
spreads  across  Southern  Saskat-  i  Company  received  $155,33.5  in  cost- 
chevvan.  aid  for  19-18. 

The  United  States  groups  in-  During  1948  the  company  milled 
terested  in  the  deal  with  Gulf  Se-  135,212  tons  of  ore  while  for  the 


amounted  to  $265,431.  Balance  '  per  day  againk  911  "ton.i  per  day  { Columbia  Carbon  Com- 
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to  the  propel  ty.  will  provide  the 
new  mill  at  no  oxlro  cost. 

Concentrates  en  route  to  the 
smeller  nl  Trail.  B.C..  at  Mayo 
and  at  the  pronertv  arc  estimated 
•'round  7.000  tons. 

SHEEP  CREEK  DELAYED 

Although  milling  of  ore  from 
the  Paradise  Mine  of  Sheep  Creek 
Gold  Mines.  Limited,  was  original¬ 
ly  scheduled  to  commence  before 
June.  1919,  mill  construction  was 
hampered  earlier  in  the  year  by 
;;(ire;se  weather  conditions.  The 
null  ,s  reported  to  be  three- 
Developinenl  licenses  on  'iible-  quarters  finished,  however,  and  it 

mont  Goldfields  mining  claims  js,  expected  that  development  of 

I  in  Alberta.  Partners  of  Sohio  in  weie  maintained  in  good  alanding  tp,,  ^line  will  immediately  follow 

j  tlie  Saskatchewan  deal  have  not  in  1948.  but  no  work  was  done,  completion  of  the  50-100  milling 

1  yet  been  announced.  president  F.  G.  Simpson  says  in  unit. 

¥  the  annual  ieport.  Expenses  -otal-  - 

PELLAIRE  MIXES 


,  curities  are  the  Tidewater  As.so-  nine  month  period  in  the  preceding 
'  dated  Oil  Company  of  New  York  .vear  the  company  milled  61.171 

tons.  Ore  reserves  were  iiliced  at 
271,636  tons  compared  with  371,335 
tons  at  the  end  of  1947.  Car-ent 
assets  were  $329,921  against  $372,- 
831  while  current  Ii?*’ihPcs  were 


TIBI.E.YIOXT  I N  r n  K 


production  |  field,  president,  averaged  1,051  tons 

....  nf.  .  -  -  —  1  nnnv  of  New  York  Barn'^dall  Oil  $l,124,5bl  against  $64(,82o 

sheet  at  April  30,  1949,  .shows  cur-  in  1948,  and  recovery  was  up  89  i  f,  •'  '  ,  ,  “  ,  ”  „ 

rent  assets  of  $19,228  and  current  cents  per  ton  compared  with  that  1 Honolulu  Oil  Co  por  - 
liabilities  of  $9,789.  „f  i94g.  New  ore  expo.sed  totalled  11““  ^eaboard  Oil  C  o  - 

.  -  averaging  .387  ounce  per 

TWO  ZINC  MINES  CLOSE  ton  across  width  in  drifts  before  !  ‘nJ^Ptndents  a  eiadv  being 

,  •  . _  I  engaged  in  large-scale  operations 

Anaconda  Copper  Mining  Co.,  slashing  of  62.7  inches. 

U.S.,  has  closed  a  zinc  mine  at  !  - - 

Butte,  Montana,  and  a  zinc-lead  '  IXT.  URANIUM  OPTION 

mine  at  Darwin,  California.  Com-  :  International  Uranium  Mining  i  iji  V  the  annual  ieport.  Expenses  -otal- 

pany  said  lack  of  demand  for  zinc  '  Company  Limited  advises  that  the  j  -j-his  large  deal  following  that  in  ed  $901.  partlv  offset  by  bond  m- 
and  failing  prices  caused  the  ac-  option  agreement  with  Torny  Fin- j  Phillips  Petroleum  Company  terest  of  $450.  Curreu*  assets 
tion.  The  Badger  State  Mine  em-  I  anciai  Corporation  Limited  dated  ^  Oklahoma  joins  H.uskv  Refill-  were  $17,539  and  liabilities  S300 


ployed  about  250  men  and  the  Dar-  '  December  8.  1948  has  been  termi- 
win  mine  150.  1  nated  by  mutual  consent 


i.inc. 

2,9011 

I. -!.  1 15 

.1511 

I I. IIOil 
l.Suil 
3,018 
3.'2«HI 
3, Sou 
3  . 1  (Ml 
2.0110 
0.525 

70  I 


.34 

1.05 


7.50 

.42 


.3.1 

1.01 

i.ir. 

7.10 

.38 

.34 

.18*j 


.86 

.19 

.32 

.42 

!u4 

1 .33 


.80 

.08*  J 


.,10 

1.01 


•ISi-'j 


.0315 

l..‘IO 

.10 


-I-  2 


Taku  . 

I'eik-Hunli 
riKiiiip.  l.iiiUl.  . 
lorbill  NilvM-  ., 
Yrant.  He:. 

Vn.  K»no  . 

Upper  CanoUa 

Ventures  . 

Wuitf  Amulet 

Wekiisku 

Wiltti  y  (lotililuii 

NVinsiiit  . 

WrlKht  HHiiticii\ 

I'elldrex  . . 

Yk.  Bear  . 

Vmir  . 


3.fl(MI 

3,37 


(i.iiiii 

.12 

JO*; 

.10'; 

-- 

.'.'2 

.08', i 

8,900 

.82 

,77 

.82 

.4.  7 

1.35 

.09  I 

18.40(1 

.59 

.55 

.57 

.90 

.55  ; 

5.60(1 

137 

1  25 

1  80 

2 

2  94 

1.25  ] 

7.100 

1.25 

1.20 

1.22 

—  3 

1,82 

1.10  1 

2,235 

4  2U 

4  00 

4  15 

-US 

6.-10 

4  00  1 

(i.un 

7.40 

7.10 

7.20 

-10 

15.25 

6.60  1 

1,00,1 

.08 

.08 

.08 

—  1 

.I3'a 

.07*;  ' 

15.000 

0.500 


2.12 

.:i;i 


.04% 


2.1.7 

.33 


ing  Company  in  a  4,000.000  acre 
program  in  Saskatchewan  assures 
that  province  of  an  exploration 
program  which  may  rival  that  al¬ 
ready  under  way  in  Albect.i. 

The  cash  bonus  paid  by  Ame¬ 
rada  Oil  Corporation 
rights  on  its  section 
water  exceed.s  the  .$3,15.3.-191  e.a.sh 
bonus  paid  by  Royalite  Oil  Com¬ 
pany  for  anolhei  -ection  in  Ihft 
same  oil  field.  Rovalitc  alrcadv 


THOMPSON  MINTS 


I  Pellaire  Mines  Limited  holdin' 

,  property  in  the  Taseko  L’ke  cour 
1  try  above  Bridge  River,  B.C.,  re 

-  I  ports  that  development  .ind  prt 

Work  of  Thompson  Mines  in  1948  |  operating  expenditures  for  the 

w.is  (  onfined  lo  eonipleting  survey.s  '  year  ended  January  31,  1949, 

of  llic  claims  and  establishing  |  amounted  lo  $7,146.  A  balance 

sle.'p  and  w'ork  camps  for  ein-  '  sheet  records  $4,099  cash,  $2,060 

for  oil  ployees.  Current  assets  weie  $911  accounts  receivable,  $200  accounts 

in  Red-  and  liabilitie.s  $399  at  December  payable  and  $26,200  loan  payable. 

31,  1918.  Approxirnalely  1.9HO.OOO  Of  the  3,000,000  authorized  share.s, 

shares  cf  the  authorized  three  mil-  2,108,239  are  issued  and  the  rest 

li(.n  s'aares  remain  in  the  treasury  are  under  option  to  be  exercised 

foi  further  financing.  '  by  September  2. 
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U  THE  FINANCIAL  TIMES.  JUNE  24,  1949  - - 

N.  Inca  Elects  '  Options  and  Underwritings  I  Anglo-RouynOre 
New  Directors  I - - — : - -  Yields  Profits 

_  Toronto  —  Announcement  is  |  On  the  27th  April,  1945.  the  name  _ 

•*  Three  Reoresent  ^nundson.  regis-jof  the  company  was  changed  to  Operations  For 

•  I  i'  •  •  ^1  i  •fttf  foi'  Ontario  Securities  Com- ;  Diversilied  Mining  Interests  (Ca-  •  “  ,  _ 

rinancial  Interests;  Cal-  mission,  of  the  following  option  Inadat  Limited.  By  supplementary  ^  May  Covered  4, DO  I  ions 
vin  Now  President  and  underwriting  argrccments: —  j  letters  patent  dated  March  4th,  Hi9h  0old  Value  Ore 

-  Batchawana  I’raiiiiim  Mines !  1949.  Ihc  name  of  the  company 

Toronto.  —  An  almost  entirely  Limited:  Head  office,  room  1008,  changed  to  Progress  Diver- 1  Anglo-Rouyn  Mines  milled  3,551 

new  board  of  directors  was  elected  330  Bay  street,  Toronto,  Ontario,  sified  Minerals  Limited.  Autho-  tons  of  ore  at  the  Powell  Rouyn 
by  shareholders  at  the  adjourned  1  By  supplementary  agreement  dated  *'’zed  capital.  3,500,000  n.p.v.  Is-  ^  during  May.  The  average  gold 
annual  meeting  of  North  Inca  Gold  !  26th,  1949,  the  time  for  the  sued.  1.364,274.  Escrowed,  fione.  0.263  ounce  per  ton. 

Mines  when  Trans-American  Min- :  taking  up  of  the  options  on  the  Accepted  for  filing.  .Tune  -Ith.  income  from  production,  in- 

ing  Corporation  representatives— ,  30^995  shares  of  the  capital  1949.  'eluding  cost-aid  bonus,  was  $42,- 

thc  financial  interests  —  j  stock  of  the  company  optioned  Starcourt  Gold  Mines  Limited.  ,  668,  and  operating  profit  was  esti- 

1,917,159  shares  on  behaif  of  U.S.  '  Noront  Securities  Company  Head  office.  1024  Federal  Build-  !  mated  at  $12,564. 

shareholders.  Proxies  voted  by  re-  1  c.xtended  for  j  ing.  8.5  Richmond  street  west,  ,  ore  treated  during  May  was 

tiring  president  W.  J.  McDonough  g  further  period  of  ms.  months.  [Toronto.  Ontario.  By  letter  -latcd  'pulled  from  two  stopes  on  the  400- 
at  the  annual  meeting  were  with-  amended  tiling.  June  |  May  19th,  1949,  the  underwriter.  foQf  level,  and  from  three  stopes 

drawn  at  the  adjourned  session.  j9^9  j  Can-State  Underwriters,  having  ,  and  a  raise  on^the  900-foot  level. 

T.  H.  Vreeland,  New  York,  presi-  pgy  Limited:  i  “P  53.193  shares  pursuant  No  ore  was  drawn  from  the  523- 

dent  of  Trans-American  Mining  i  j^gg^‘  mlice.  73  Adelaide  street  i  agreement  dated  August  23rd,  j  foot  level  during  the  month,  but 


Millinq  Operations  For 
May  Covered  3,55 1  Ton$ 
High  Sold  Value  Ore 

Anglo-Rouyn  Mines  milled  3,551 


Corp.  was  the  sole  director  to  be  Toronto,  Ontario.  Particu 


and  paid  therefor  at  5  1  stoping  has  been  resumed  on  this 


re-elected  to  the  board.  C  C.  Cal-  _.gjg  public  through  cents  per  chare,  the  company  has  level  since  the  end  of  May. 

vin,  Bryce  MacKenzie,  J.  3.  Robin-  officers  of  the  company  on  !  c’ftended  the  time  for  exercising  Total  ore  milled  during  the  per- 

Mn  and  D.  G-  C.  Menzell,  all  o  basis  of  75',  of  the  procced.s  I  *^5e  option  on  the  remaining  !•-  iod  January  1  to  May  31,  1949,  was 

Toronto,  w^re  the  newcomers  e  ect-  going  into  the  I '^36.802  shares  as  follows:  At  1 17  902  tons.  Heads  have  averaged 

ed,  succeeding  \V  .T.  McDonough.  j,,gggy,.y  .j^g  company.  .Secur- !  the  rate  of  .36.807  shares  by  the  0.253  ounce  gold  per  ton.  Total 
V’  F.  Bowman.  Dr.  A.  ea\en  issuer’s  registration  granted  |  5th  September,  1949.  and  at  the  j  income  from  production,  including 

and  K.  J.  Springer.  June  9th.  1949.  permitting  U’il-  jtate  of  not  less  than  ,50,000  shares  cost  aid,  for  this  period  wm  $204,- 

Following  the  meeting,  Mr.  Reid,  Thomas  Swan  and  i  "’’thin  each  succeeding  month  1710,  and  operating  profit  is  esti- 

Vreeland  said  that  three  oC  the  ^ygi^p,.  Robinson  Biton  to  sell  I  thereafter.  Accepted  as  amended  ;  mated  at  $54,621. 

retiring  directors  ^vere  employees  company  incorporated.  August  statement  May  30th.  1949.  The  9-2  raise,  which  is  being 

of  Trans-Amencan  Min-ng  Corp,  Authorized  capital.!  Wenga  Gold  Mines  Limited: '  driven  from  the  900-foot  level  to 

owrung  the  largest  individual  block  3  999  999  g,^  99  pg,,  issued,  1.-  I  Head  office,  45  Richmond  street  the  525-foot  level,  was  at  a  point 

of  North  Inca  stock,  and  for  in-  j20.255.  Escrowed.  880.000.  Ac-  west,  Toronto,  Ontario.  The  agree-  130  feet  above  the  back  of  the 

ternal  reasons  it  w^  decided  to  ap-  ggp^g^  Rpng.  under  The  Secur-  i  ment  dated  May  1st.  1948.  was  9-2  drift  on  June  14.  Gold  values 
^  T*  A  °  ° ities  Act,  1947.  June  9th.  1949.  I  amended  allowing  H.  Lindsay  in  this  development  have  been  bet- 

n V.K.  ■  C^**""*  Petroleum  Corporatloi.  I  Clark,  the  optionee,  until  October  ter  than  the  average  mine  grade. 

C.  C.  Calvin,  president  ct  Moneta  j  Rggjj  office  room  207  I  purchase  the  first  Tonnage  milled  during  the  first  1 


I  Temiskaming  Reports 
I  Working  Capitol  Rise 

I  - 

I  No  development  is  planned  at 
the  ■  present  time  for  i.he  north 
Dome  Porcupine  claims  of  Temis- 
'  kaming  Mining  Co.,  E.  D.  Fox, 
president  states  in  annual  re¬ 
port. 

Reviewing  operations  in  the 
past  few  years.  Mr.  Fox  points 
out  that  back  in  1936  net  work- 
'  ing  capital  was  approximately 
$70,000,  whereas  the  position  was 
j  about  $100,000  better  today.  De- 
'  ficit  account  had  been  reduced 
about  $86,000  during  the  same 
period.  Marketable  securities  in 
the  March  31,  1949.  balance  sheet 
'  at  cost  of  $167,029  included 
shares  of  American  Metal,  Bell 
Telephone,  International  Nickel, 

;  McIntyre.  Standard  Oil  of  Cali¬ 
fornia.  and  $4,000  in  bonds. 

Mr.  Fox  reported  that  the  com¬ 
pany  along  with  Mclntyi’e  still 
held  control  of  the  dormant  Blue  ; 
Diamond  Coal  Co.  He  said  that  ' 
Temiskaming  originally  invested 
approximately  $290,000  in  the ' 
venture  and  that  the  contingent 
liability  of  $1,029,115  in  the  latest 
balance  sheet,  represented  ad- 


I  vances  made  by  McIntyre,  plus 
interest.  Temiskaming  would  share 
in  any  possible  sale  •  of  the  pro^ 
perty  over  and  above  the  debt. 

Siseoe  Metals  Output 
I  Shows  Gain  For  May 

Siseoe  Gold  Mines  Ltd.  reports 
I  production  of  silver  in  May  by  Sis- 
I  coe  Metals  Ltd.,  its  whoi:y-owned 
I  subsidiary,  at  51,890  ounces  from 
j  2,397  tons,  an  average  of  23.62  per 
I  ton.  This  compares  with  output  of 
47,736  ounces  from  1,727  tons,  or 
an  average  of  27.65,  in  the  preced¬ 
ing  month.  J 

Output  of  silver  in  the  first  three  [ 
!  months  of  the  current  year  was  as  i 
follows:  January,  32,481  ounces  | 
from  1,651  tons;  February,  21.594  j 
ounces  from  1,113  tons;  and  March,  | 
42,000  ounces  from  1,620  tons. 

STANMAC  DRILLING  | 

Stanmac  Limited  is  drilling  in  ! 
Bucke  township.  North  Cobalt.  | 
Four  holes  have  been  completed  | 
in  current  program.  Eight  holes  I 
were  drilled  previously.  Veins  are  | 
being  found  but  nothing  of  any  ! 
consequence  has  been  turned  Up  j 
as  yet. 


Korr  Addison  To  Work 
Arjon  Gold  Proporty 

Kerr  Addison  Gold  Mines  and 
Arjon  Gold  Mines  have  reached  an 
;  agrement  whereby  the  former  will 
take  over  development  of  the  lat¬ 
ter's  property  and  bring  it  through 
to  production,  if  results  warrant. 
In  the  opinion  of  Arjon  directors, 
the  arrangement  has  numerous  ad¬ 
vantages.  For  some  time  to  come, 
this  is  the  only  method  by  which 
the  property  can  be  properly  ex¬ 
plored  for  an  orebody  and  the 
depth  at  which  operations  are  to 
:be  conducted  opens  up  areas  not 
[  tested  previously  by  diamond  drill- 
I  ing.  Work  will  be  done  by  Kerr  s 
staff,  trained  in  conditions  per- 
I  taining  to  the  area. 

!  Simply,  the  situation  financially 
I  is  as  follows:  Arjon  will  get  1,000,- 
1  000  shares  of  a  new  company  to  be 
I  formed  to  acquire  title  to  the  prop- 
I  erty.  Kerr  Addison  will  receive  the  j 
I  other  2,000,000  shares  in  the  com- 
I  pany.  For  its  2,000,000  shares,  | 
Kerr  will  bring  the  property  into  | 
I  production,  and  will  treat  any  ore  | 
I  developed  at  cost.  As  president  J. 
A.  Griffith  of  Arjon  points  out,  it  I 
would  cost  at  least  $2,000,000  to  ' 


I  develop  a  mine,  erect  necessary 
buildings  and  install  the  required 
!  equipment  to  bring  into  produc¬ 
tion. 

Arjon  shareholders  are  schedul¬ 
ed  to  meet  June  24  to  consider  the 
arrangement. 

Consolidated  M.  &  S. 
Reduces  Zinc  Price 

Price  of  zinc  has  been  reduced 
one-half  cent  a  pound  by  Consoli¬ 
dated  Mining  and  Smelting  Co.  of 
Canada  Ltd.  The  decrease  is  ef¬ 
fective  immediately,  and  follows  a 
similar  reduction  in  the  United 
States  last  Wednesday. 

At  the  new  quotation,  company’s 
price  for  prime  western  is  9’4  cents 
a  pound:  grade  A,  10  cents;  and 
special  high  grade,  10 cents.  AU 
prices  are  for  carload  lots  at  Mon^ 
real  and  Toronto. 


ALMINSTER  DRILI.ING 

Lloydminster  —  Alminster  Oils, 
Limited,  announces  that  a  drilling 
contract  has  been  signed  with 
Lloyd  Petroleum  Drillers,  Limited, 
for  the  drilling  of  the  first  of  a 
series  of  six  “offset”  wells  in  the 
Dulwich  Section  of  Lloydminster. 


Porcupine  Mines  and  a  wed-known  "  mm  -nto  UsO.OOO  shares  and  subsequent  I  half  of  June  amounted  to  2,014; 

Toronto  solicitor,  was  elected  pres-  ‘  Aueiaiae  siieet  east,  loionto.  ..  ..  ..  ia—  -  ... 


i7^'nVVnrin7h7v’ara7c^^  By  resolution  of  the  1  ^ocks  each  three  months  there-  tonshavinganaverage  goldcon- 

idA-nt  to  fill  the  vacancy  created  by  ^oard  of  dirertoro  .late.i  Mnv  nth  |  after  as  provided  in  the  said  tent  of  0.31  ounce  per  ton. 
the  resignation  of  W.  J.  Me-  :  “av  3th,  ^  ^  _ 


the  resignation  of  W.  J.  mc- : 

Donough,  V.  F.  Bowman,  formcrl.v  '  ^349,  it  vvas  decided  that  where- 


secretary-treasurer  and  director,  ’  as  the  optionee.  Carl  Pielsticker 
continues  as  secretary-treasurer.  5as  by  the  purchase  of  'J6.66i 


AWwMne>A  RAnAr»A<l  option  on  200,000  shares  at  j  i  Donalda  Mines  Ltd.  reports  that  , 

,  D*  LI  Keporreo  ,5  pro.SPECTING  syndicates  I  supplementary  letters  patent  have  ! 

In  Pickle  Crow  Profit  cise  by  the  optionee  of  the  re-  i  Navillus  Prospecting  Syndicate:  |  been  issued  authorizing  company  j 

•  - -  maining  options  set  forth  in  the  Head  office,  room  8,  Woolworth  to  increase  its  capitalization  to 

Net  profit  of  $336,(40,  equal  to  agreement  dated  September  21st,  I  Building.  Port  Arthur,  Ontario.  |  four  million  shares  by  the  creation  j 

1044  cents  a  share,  is  reported  by  1948,  be  extended  by  90  days  I  Authorized  capital.  .35.000  units  j  of  one  million  additional  $1  par  ! 

Pickle  Crow  Gold  Mines  Ltd.  for  sach.  .Accepted  as  amended  filing,  :  at  $1.00  par.  Manager,  Messrs,  i  shares. 

190*’  73**  $245,-  June  13th,  1949.  |  James  Edward  Sullivan,  Harold  Company  is  financing  a  new  ex- 

120  or  7  *  cents  a  share  for  pre-  Cardinal  Petroleums  Limited:  i  Anthony  Oaks  and  George  Cal-  ploration  program  through  sale  of 

’*  office,  room  312,  62  Rich  I '’in  Wardrope,  all  of  Port  Ar-  500,000  treasury  shares  to  net 

’  agains  s  $  ,  ,  ( .  mond  street  west,  Toronto.  Onta-  |  thur,  Ontario,  to  be  known  as  |  $200,000,  and  this  program  is  to  be 

Cost-aid  during  the  year  aggre-  ;  j  Amending  statement  filed  the  Trustees.  Accepted  for  filing,  carried  out  concurrently  with  con-  | 
gated  $97,948  and  tonnage  milled  j-g  cover  the  acquisition  of  addi-  June  10th.  1949.  !  tinuing  production  to  assure  main- 

aggregated  107,319  compared  with  j^jonal  properties.  The  underwriter,  Marwood  Mining  Corporation  tenance  of  a  sound  financial  posi- 
91,425  the  year  before.  Ore  re-  j  ^jgg  '^^,5  Abernethy  has  paid  Limited.  Release  of  100,000  shares  tion. 

serves  were  placed  at  793,355  tons,  $37,000,000  in  pay-  P™  I'^ta  to  all  persons  entitled  - - - 

80^70^"°Working  crpRai"infoT^^^^  ®ov-  thereto.  Effective  date  of  re-  WoltO  AmulOf  To  StOlt 

I'ufi  f  ^  \  5y  the  firm  underw-iiting  lea.se.  July  1st,  1949.  800,000  i  ^  .**•.*.  *.* 

™  ^he  first  five  options  ot  Shares  remain  in  escrow.  1  WOffc  Af  SllOft  Site 

_  50,000  shares  each.  Accepted  as  I  Meg  Petroleum  Drillers  Limit- ; 

MORE  POWER  FOR  MIXES  v  i  i  '^"^er  way  for  the 

Since  electrical  energy  is  one  of  i  _ Waite  Amulfct 

the  fundamental  requirements  for  J**"**'  office,  room  1203,  330  .  «  w  Mines  has  carried  out  some  pre¬ 
development  of  a  region  of  un-  Bay  street.  Toronto,  Ontario.  Av  |  MCKOIIZIR  R.L.  2-Y6ar  ;  liminary  work  at  the  shaft  site, 

known  wealth  such  as  the  north-  \  director’s  meeting  held  May  1  P|.0q|.0n|  Pays  Off  preparatory  to  erection  of  build- 

western  area  of  Quebec,  the  Que-  1949.  the  option  agreement  1  ,  '  ings  and  installation  of  machinery 

bee  Hydro-Electric  Commission  is  Into  with  Goldwin  Explo-  j  The  Long  range  development  j  and  equipment, 

filling  this  need  through  erection  •'ation  Company  Limited  dated  j  program  undertaken  at  McKenzie  i  A  few  test  rounds  have  been 

of  substations,  transmission  and  I  January  31.st,  1949,  was  extended  r^^j  Lake  Gold  Mines  about  two  I  shot  at  the  proposed  site  to  break 
distribution  facilities  for  the  '  months.  Accepted  as  amended  |  years  ago  is  paying-off,  in  both  i  and  prepare  the  ground  before  ac- 
power  generated  at  its  Rapid  VII  f  f*'>ng,  June  8th.  1949.  :  increased  production  and  earning  j  tual  construction  operations  get 

power  plant  in  the  area.  I  Gothic  Gold  Mines  Limited:  [potential.  Higher  grade  ore  com-  underway.  Blasting  in  the  neigh- 

Actual  construction  of  rransmis-  office,  room  1203,  330  Bay  |  ing  from  new  disclosures  made  in  |  borhood  had  led  market  observers 

»ion  lines  was  started  in  .Septem-  ®t''®®‘'  Toronto.  Ontario.  At,  a  i  the  extended  program  is  expected  |  to  believe  that  actual  work  had 

ber,  1947  and  completed  last  De-  dmectors’  meeting  held  on  Nov-  j  to  boost  current  quarterly  produc-  |  started  in  the  task  of  sinking  to 

cember.  No  less  than  770  acres  of  ®mbei  2.3rd.  1948.  the  option  j  tion  and  operating  profits  to  the  open  and  develop  the  new  copper-  ' 

right-of-way,  covered  with  trees  i  ®Si’®®ment  entered  into  with  Gold-  |  highest  levels  in  several  years,  zinc  ore  body,  located  approxima-  ' 

and  brush,  had  to  be  cleared.  Two  Exploration  Company  Limited  '  Earnings  received  temporary  set-  teiy  3,000  feet  east  of  the  Waite  [ 

substations _ c  o  n  s  t  r  u  c  t  e  d  at  dated  April  29th.  1948.  was  ex- I  back  in  the  first  quarter  of  this  open  pit.  i 

Rouyn-Noranda  and  Renault _ tended  six  months.  At  a  direc-  |  year  owing  to  partial  shutdown!  of  ' 

were  put  into  operation  in  April  |  ^o^s’  meeting  held  on  May  11th,  j  mill  in  February  when  new  liners  Crestaurum  Marbc  Tim» 

A.-, _  loao  tho  oaiH  t  I  «,rrA  in  ot  a  IloU  Mnuremn  Ihono  hoc  ■  IIIIW  , 


1949,  It  was  decided  '.hat  where-  I  agreement,  all  other  terms  and  — - — - - - 

as  the  optionee.  Carl  Pielsticker.  '  conditions  of  agreement  to  re-  Donoldo  MuiOS  To  ISSUO 
has  by  the  purchase  of  'J6.666  |  main  In  iOrce  and  effect.  Accept-  | /^^Hj*{a||al  ShorOS 

shares  at  15  cents  partially  exer-  j  ®d  as  amended  filing,  June  7th,  |  _ 

cised  option  on  200,000  shares  at  j  Donalda  Mines  Ltd.  re.oarts  th 


15  cents,  the  dates  for  the  exer¬ 
cise  by  the  optionee  of  the  re- 


with  $1,012,312. 

MORE  POWER  FOR  MIXES 

Since  electrical  energy  is  one  of 
the  fundamental  requirements  for 
development  of  a  region  of  un- 


this  year.  |  1949.  the  said  option  agreement  |  were  installed.  However,  there  has 

.  _  dated  April  29th.  1948.  W'as  fur-  !  been  a  sharp  increase  in  grade  in 

SHELL  SEEKS  N.B.  OIL  |  ther  extended  for  six  months.  Ac-  j  current  quarter,  with  the  trend  ex- 

Dorchester,  N.B.  _  Shell  Ex-  ®cpted  as  amended  filing,  June  '  pected  to  continue  for  the  balance 

ploration  (New  Brunswick!  Ltd.  |  **^5.  1949.  of  the  year, 

is  Intensifying  its  search  for  oil  Kirkland  I^arder  MineK  Limited; 

in  this  province  and  preparing  to  Hc^d  office.  38  King  street  west.  ;  PACIFIC  (EASTEKX) 


Till  Conditions  Better 

Conditions  with  respect  to  gold  ; 
mining  have  not  yet  improved  to  | 
the  point  where  reopening  of  the  ^ 
property  is  warranted,  W.  B.  Mil-  ' 


sink  its  third  test  well,  this  time  Toronto  Ontario.  By  agreement  The  Bridge  River  property  of  Crestaurum  j 

near  Dorchester.  The  location  de-  dated  January  7th.  1948.  and  Pacific  ( Eastern)  Gold  Mines,  Ltd.  , 

cided  upon  after  a  three-vear  ex-  modified  October  12th,  1948.  Ho-  ,  remained  inactive  in  1948.  Some  '^•'oduai  adjustment  or  the  supply 
ploration  program  is  eight  miles  i  race  W.  Strong  and  Leslie  L.  equipment  was  sold  but  the  claims  |  j 

from  the  nearest  producing  well  in  Steindler  agreed  to  purchase  250.-  j  were  maintained  in  good  standing.  P  ®®®’  ^o**®y  win  oe  to  | 

the  Stoney  Creek  field,  only  oil-  000  shares  at  10  cents  and  re-  [Cash  and  accounts  receivable  are  resume  operations  as  soon  as  con- 
producing  site  in  the  Maritimes  at  '  ceived  an  option  on  a  further  i  reported  at  $20,163  at  January  31,  j  *  ions  jus  1  y  sue  ac  lo,..  | 


Certain  equipment  items  which 
were  not  essential  to  future  com-  1 
pany  operations,  and  balance  of 
consumable  supplies,  were  sold. 


present.  1.750,000  shares  being  250,000  at  i  1949  against  loans  payable  of  $20,-  Certain  equipment  items  which  ; 

- -  10  cents;  300,000  at  15  cents.  '  728.  were  not  essential  to  future  com- 1 

CONSOLIDATED  DFQI'ES.XE  and  200,000  each  at  20.  30.  40.  •  -  PO"y  operations,  and  balance  of 

Ore  shipments  at  the  daily  rate  50.  60  and  70  cenLs.  payable  CASTLE  TRETHEWEY  consumable  supplies,  were  soUl  ; 

of  100  tons  started  flowing  from  $5,000.00  by  February  1st.  1948,  1  Toronto— Shareholders  of  Castle-  sheet  at  September  30 

Destor-Duparquet  township  prop-  $2,500.00  by  Tune  1st.  1948.  De-  Trethewey  Mines,  Limited,  were  |  ®“®^ 

erties  of  Consolidated  Duquesne  cumber  1st,  1948  and  June  l.st,  ;  told  at  the  annual  meeting  that  ®8'®*”®'^  current  Jiao.iities  ot  ^ 
Mining  Co.  to  the  nearby  Consoli-  j  1949.  respectively;  $5,000.00  by  ■  the  company  is  once  more  breaking  | 

dated  Beattie  mill,  president  C.  August  1st.  1949;  $7,500.00  b>  j  down  ore  at  its  Gowganda  prop-  vipf  f  mrsi-Tx*  ' 

Glenn  Hunter  reports.  November  1st,  1949;  $15,000.00  by  ;  erty.  Operations  were  suspended  irii,iAiAOKiL.A. 

To  date  approximately  1,000  i  February  1st.  1950,  May  1st,  1950  [in  1931.  The  second  drill  hole  put  down 

tons  have  been  transported  over  and  August  1st.  1950;  $30,000,00  Some  minor  work  is  planned  on  ,  by  Yellorex  Mines  on  its  property  , 

the  township  roads  and  treated  on  by  November  Ist,  1950;  $50,000.00  i  875  foot  level.  The  scope  of  [  adjoining  the  producing  Negus 

M.  customs  basis  with  tonnage  bv  February  1st,  1951  and  there-  operations  will  depend  upon  how  Mines,  has  cut  the  Campbell 

about  evenly  distributed  between  after  $15,000,000  quarteiiy  on  the  soon  new  faces  are  made  available  shear  zone  at  the  2,000  feet  hori-  [ 

surface  dump  and  underground  1st  days  of  May,  August  and  '  development.  ,  zon,  Carl  Pielsticker  reports.  [ 

workings.  Mr.  Hunter  expects  ;  November,  1951.  and  the  balance  I  -  Cores  have  been  shipped  out  for  j 

shipments  to  rise  to  150  maximum  '  unpaid  on  the  1st  day  of  Aug-  !  SEES  GOLD  PRICE  RISE  assay.  The  hole  was  sited  700  i 

Immediately  and  operations  to  be  [  ust  1952.  The  optionees.  Horace  ;  Kirkland  Lake.  —  Welland  S.  '  feet  to  the  north  of  the  initial  I 

geared  to  that  daily  quota  from  Forsythe  Strong  and  Leslie  Lob-  i  Gemmell,  Ontario  mines  minister,  hole  which  ciit  three-quarter  ; 

now  on.  ner  Steindler  hold  the  said  agree-  |  told  the,  Kirkland  Lake  ChJimber  ;  ounce  grade  across  a  2.5  feet 

,  -  ment  for  themselves  and  others  |  of  Commerce  that  gold  “will  re- '  width. 

U.S  ZINC  PRICE  CUT  as  follows;  —  Halciow  Swayze  1  sume  its  true  value  in  world  econ-  !  - -  — — . 

New  York.  —  The  price  of  zinc  Mining  Company  Limited,  Ribago  |  o'*'.''  the  not  too  distant  future.”  !  BRALORNE  KELOWNA 
has  been  reduced  one-half  cent  a  ;  Rony,,  Mines  Limited.  Oocase  !  "Gold  has  been  the  medium  of  Vancouver  mining  circles  lepoi  t  ' 

pound  to  nine  cents  a  pound.  East  ;  p,ospecling  Syndicate  Limited.  I  exchange  ever  since  modern  his-  '  that  Bialoine  Mines  and  Kelowna  : 

St.  Louis,  by  a  custom  smelter.  ^  company  incorporated.  December  I  fo".V  began”  he  said.  “You  can  rest  [  Exploration  have  obtained  opera- 

2Iinc  Is  now  priced  one-quarter  of  a  (Ont.i.  Authorized  capital,  I  fbat  it  will  remain  so  for  i  ting  control  of  the  Queen  Bess,  I 

cqnt  below  the  final  O.P.  A.  ceiling  2  0^0  QOg  gl^  $1.00  par.  Issued,  ],.  [  a  bnig  time  to  come."  Alamo  and  Idaho  propertie.s  ini 

of  914  cents  established  in  Oc  tober,  100005  Escrowed,  90u,00l)  Ac-  1  -  ~  Slocan  district,  A  new  company 

1946.  before  that  agency s  func-  ^  j^,g^  ,^0^  ;  SIIAEK  ST.ANDAKD  ggoer  the  name  of  Bess  Mines 


YELLOREX  RESULTS 
The  second  drill  hole  put  down 


zon,  Carl  Pielsticker  reports.  ; 
Cores  have  been  shipped  out  for  | 
assay.  The  hole  was  sited  700  i 


U.S  ZINC  PRICE  CUT 


cent  below  the  final  O.P.A.  ceiling  3  000  000  g,^  5^  00  pg,.  issued  1  -  '  ®  ’"‘'8  come." 

of  9^4  cents  established  in  October  -  - 


100.005.  Escrowed.  90u,00l).  Ac- 


1946.  before  that  agency’s  func-  j^^g^  30t„  -,9^g  [  SILVER  STANDARD  the  name  of  Bess  Mine’s 

tions  ended,  and  is  cinly  three-  1  Superior  Mining  Corpora-  1  May  production  of  Silver  Stan-  Limited  is  being  incorporated  to 

quarters  o  ®  ®®"  ®  o'c  c  wai-  r,,,,.  R^gj  office,  .suite  301.  330  dard  Mines  is  estimated  at  $52,-  develop  these  properties  with  a 

time  cei  ng  o  ^,4.  Bay  street.  I’oi-onto,  Ontario.  000  from  1,727  tons  milled,  bused  long  record  of  silver-lead-zine 

^NEW^L^F^  Amending  statement  filed  to  ,  on  average  metal  prices  for  the  output. 

eiii-fhAr  u/nrk  has”  heAn  iiivier  ®®''’®'’  ®  change  in  the  .auditors  '  month.  In  the  previous  month.  1,-  - - 

taken  on  the  property  of  New  company  and  al.so  to  dis-  I  703  tons  were  milled,  but  gross  K(»OTENAY  BELLE  PROFIT 

» , _ '  close  the  abandoning  of  six  of  '.he  j  value  declined  because  the  great-  Kootenay  Belle  Gold  Mines,  hold- 


quarters  of  a  cent  above  the  war¬ 
time  ceiling  of  SU  cents. 

NEW  ALGER 


I.,ake  Superior  Mining  Corpora- 


K(»OTENAY  BELLE  PROFIT 


Alger  Mines  since  susoension  of  :  ^•’®  abandoning  of  six  of  '.he  value  declined  because  the  great-  Kootenay  Belle  Gold  Mines,  hold- 

ooerations  early  in  1948  An  un-  |  optioned  claims.  Accepted  as  er  part  of  the  mill  leed  came  |  ing  a  60  per  cent  interest  in  oper- 

dCTwriting  and  option  agrement  |  ®"’®"‘^®®'  -fu"®  73th,  1949.  from  low-grade  sections.  In  mid- |  ating  Retallack  Mines,  realized  net  ' 

made  early  this  year  placed  addi-  i  Progress  Diversified  Minerals  May  stope  operations  became  suf-  1  profit  of  $427  in  the  year  ended  ; 

tional  funds  in  the  treasury  and  at  i  7-knlted :  Head  office,  room  419,  ficiently  advanced  to  permit  j  February  28,  1949.  Revenue  for 

paesent  the  company  has  cash  of  |  Yonge  street,  Toronto,  Onta-  maintenance  of  mill  feed  at  ap-  [  the  year  of  $900  was  secured  from 

approximately  $32,000.  At  Deceni-  ’‘‘O-  By  agreement  dated  March  proximately  the  estimated  grade  !  royalties  and  rents.  Current  assets 

her  31  1948,  current  assets  I  78th.  1949.  Regal  Discount  Ser- :  of  the  ore  re.serves.  were  $42,733  and  current  liabilities 

attiounted  to  $12,161  and  current  [  vme  received  an  option  on  1,600.- |  - - - -  $30,632. 

liabilities  $785.  ^*7®  shares  being  '300,000  each  at  i  BIDGOOD  GOLD  OI'TPI’T  UP  The  company's  principal  assets  : 

C _  30,  35,  40  and  45  cents;  200,000  Bullion  output  of  Bidgood  Kirk-  i  comprise  150,000  shares  cf  Re-  [ 

•i  ASK  CAPITAL  BOOST  :  50  cents;  and  100,000  each  at  land  Gold  Mines  Ltd.  during  May  tallack  Mines  and  advances  to  Re-  I 

’Toronto. — Shareholders  of  Jack-  I  75  rents  and  $1.00  pavable  at  the  w.is  $34,602,  compared  with  $25,-  i  tallack  of  $336,164,  the  latter  se-  i 

nife  Gold  Mines  at  the  annual  |  minimum  rate  of  100,000  shares  203  in  April  and  $32,744  in  May  |  cured  by  $300,000  par  value  of  de-  ; 

meeting  and  special  meeting  on  !  each  month  for  16  months  com-  last  year.  For  first  five  months  of  i  bentures. 

June  27  will  be  asked  to  approve  i  mencing  July  18lh,  1949.  Com-  this  year  output  reached  $141,074  [ - 

Increasing  authorized  capital  to  pany  incorporated  under  the  whereas  last  year’s  corre.iponding  !  April’s  was  4,008.  Average  re- 

6,000,000  shares  from  3,300,000  name  Diversified  Mining  Tnte-  ;  figure  totalled  $167,320.  'Tonnage  I  covery  per  ton  was  $8.23  in  May 

aWuM  '  rests  Limited,  March  1945  (Ont.).  i  milled  in  May  was  4,204,  while  and  $624  in  April.  1 


AIR  LINES 


•RAILWAYS 
•STEAMSHIPS 
•AIR  LINES 
•HOTELS 

•COMMUNICATIONS 

•EXPRESS 


L  ^  « iw  (w  Wings  of  the  World’s 
Most  Complete  Travel  System 

Canadian  Pacific  Air  Lines  form  a  link  in 
o  chain  of  world  travel  service.  Canadian  Pacific 
airliners  fly  a  network  of  routes  in 
Canada,  reach  to  the  rim  of  the  Arctic, 
offer  wings  across  the  Pacific  to  Australia. 
Soon,  Canadian  Pacific  will  open 
a  second  trans-Pacific  air  service 
between  Canada  and  the  Far  East. 

This  Air  Lines  service  is  linked  with 
Railways,  Steamships,  Hotels,  Communi¬ 
cations  and  Express  to  make 
Canadian  Pacific  the  world's  most 
complete  travel  system; 


(SoMoJiMlGii 


NS  TNI  WONte 


1949  is  tha  yaar  lo  saa  your  Canada  . . . 

ask  your  Canadian  Pacifle  agan>  for  full  information. 


Stocks  Need  Stock-Taking  Too! 


.  .  .  and  at  a  period  of  inter-national  tenseness  and  market 
uncertainties  it  is  folly  to  ignore  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  "Hints  to  Investors"  depart¬ 
ment  the  "Financial  Times"  can  be  of  dependable  assistance. 


Follow  these  weekly  features: 

•  ANALYST 

0 

•  TEMPUS  ' 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

•  STOCK  MARKET  SURVEYS 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC’AND  POLITICAL 
CONDITIONS 

LET  OUR  COLUMNS  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 


Tlte  Hnancial  'Tfmes 


THE  FINANCIAL  TIMES 

292  Notra  Dama  W. 
Maatroal 


sand  m*  Tha  Flnaneial  Timai 
For  .  Yaar(s)  I  Enclosa  . 


ESTABLISHED  1(12 


CANADA'S  FOREMOST  FINANCIAL  JOURNAL  ; 


'  NAME 


‘  ADDRESS 


"Ask  Your  Bonker* 


(Flaase  Print 


I  Yoarly  Rotoi:  Canada  oad  tha  U.K.  SS.OC  —  Elsewhere  $6.00 
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Stock  Exchange  Record  — Montreal  and  Toronto 
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22  20*4  $!  .(«)  Do..  20  p.o.  paifl -  20':'  ’JO’2  20  '  ...  . 

7I2  *'»  $2.(X)  Moiiaroli  Moitg .  d‘4  d»4  b  .U 

29  25  $1  .(X)  Nat.'l’nist .  62d*4  "27  ‘  2  .  . 

23'4  $5.(X)  ()nt.l<oan . .  123  123  12.1  I  2 

d9  b')8  $7  (X)  'roionioCon.  Tiusi..  .6|dl  "IliS  - 

1)2  HX)'s  $5.(X)  'loronlo  Mortgage . 6i(M)  •••• 

Int  .»lnteriai  Dividend  •—1947  Ouolatlons.  li — Bid.  ^ 


UNLISTED  SECURITIES 

(Sopplicd  by  Kippen  &  Co.  Inc.) 

UiiJ  .\sked 

Acadia  .4pts.,  Com.  .  Jl-2j  12-2_> 

Anglo  Can.  Tel.  “A”.  Com.  -J.oO  1().2j 
Beauharnois  L.  H.  &  P.  ..  2(j.50 

R.  C.  Sugar  .  8.). 00  Sli.Ofl 

B,  I'.  Goodrich  .  17. OU 

Briiiloii  Peter  Carpel  ....  Jll.ltO  ..  ■ 
Brili-ili  Ameeienii  Assce.  ..  711.0(1  .... 

Ilroekville  Trust  ..  .  CII.OII 

Tan.  (ieneral  Invest .  l.'i.Ott  Ifi.UO 

«'au.  Investment  Piinj  ....  ■l.Hi  -I-eO 

Can.  Investors  .  7.;i0  S.oO 

r  an.  Life  .  5IU.00  S.'.O.OO 

(  an.  Motor  Lamp  .  ll.oU  la  fiO 

Can.  S-tareh,  Com .  ti.UO  -.mt 

Can.  liidemiilt.v  .  I*'-'-'* 

Can.  Plre  liistiritiie<‘  .  III. .'ill 

Can.  West.  Nat.  (.as  .  (il.dU 

(  an.  West  Nat.  lias,  Pref.  1.S.(m  lll.lll) 

Capital  Wipe  (ilolh.  I'fd.  .  21.110  ... 

Lawihra  Apts..  I'nils  ....  l.'i.OO  .... 

V.  W .  Chase.  Cnits  .  ...1.(01  ,iri.(((( 

City  r.as  A  E..  Com .  I  .I"  2.00 

Colonial  Steamships  .  107.00  .... 


Commercial  Kiiiancc  . 

Coinmereial  Life  . . 

Confederation  '  Life- 
Cons.  Div.  Stand.  .Sec.  Pfd. 

Continenlal  Life  . 

Crown  l.lfe  . 
liuban  Canadian  Nugar 
Detroit  Inter.,  Bridge  ... 
Dom.  of  Can.  (ien.  Ins. 

Dover  Industries  . 

jiiinlop  Tire,  Pref,  ^ 

Eastern  Bakeries 

Essex  Packers,  Pref.  ■'..... 

I'.nipire  l.il'e.  'J.'i'y,  J'd . 

Essex  Packers;  Com . 

EkveeUior  Life  .  e.. . 

Federal  Foundry.  Com.  .. 

Halt  Brass,  Com . 

('.oderleh  Elevator  . 

C.reat  West  l.lfe  . 

linarantee  Co.  of  N.  A.  .. 
Iinardi(((i  Heall.x.  Pref. 

Halifax  Insiiranee  ..  . 

Hmnewood  . 

H.vlanil  Dairy,  Pref . 

Imperial  Life  .. 

Ingram  A  Bell.  Pref . 

Int.  Holdings  . .  ... 

l.amblon  Loan  . . 

Loblan  Inc.  ...  i  . 


17.00  .... 

9..'.0  _ 

180.00  .... 

I. 7.00  18.00 

II. 00 
.810.00 

1.00  .1.00 

17.00  10.00 

200.00  l.'tO.ilO 
10.27  11.27 
27.00  10.00 
1.00  .'1.70 

.  .  11.00 

17.00  1.8.70 


32.00  .  . 

17.27  10.17 

400.00  4:10.00 
387.00  417  00 
71.00 

8.00  0.00 
120.00 
77  00 

.8.3(1.00  317.00 

100.00 

7  27  S.27 

80.00  84.00 
17.17  18.27 


MeCucIliy  Alill,  “A”  . 

McCaitl)y  Mill,  “B"  . 

Manufacturers  Life  . 

Midland  Prop . . 

Monarch  l.lfe  . 

Mont.  C  A  D.  Bank 
Morrow  Screw,  Pref.  .  .. 
.Morrow  Screw,  Com.  . 
.Mtge.  Discount  L'liils 
Nat.  Life  Assce,  27'‘k  Pd. 
New  Bruns.  Tel.,  Com. 

Nova  Scotia  'trust  . 

Office  Specialty  . 

Old  Comrailes  d5re.wery  ... 
Iliilarip)  'IoIpuccpp,  Pfd.  '  , 
I'aciflc  Coast  Teriii. 
Paramount  Oshawa.  Pref. 
Pcller  Bre.\ving.  Com. 

Peller  Brewing,  Pref 
Provincial  Bank 
Ititchie  Cut  S'loiie,  Pref. 

Sawyer  Massey  . 

Si'iherling  B((l>l)er.  Com.  . 
Soveieigu  l.ife,  l.'i'k  Pd. 
Sla((dpi(d  l■■(n•l,  i' Pref. 

Suu  l.ile  Assp-e  C.o . 

third  Can  (iepi.  iPivest.  ,1 
Toroppio  Carnet.  Cnpii.  ... 
Toronto  (ieneral  Insur. 
Lniled  Steel.  “A”.  Pref. 


Victoria  Trust  .  130.00 

Waterloo  Mfif.,  Com .  «./7  , 

Westerir  Assce.,  CoiPi .  08.00 

Western  .Assee.,  Pi'ef .  40.00 

Westerpi  (irain.  Com.  1.00  i 

Western  (iraipp.  Ppef .  IPl.tMP  13 

Western  i.lfe  N  18.00 

Western  S'lpckyards  18. (po 

Western  Stnrkyards.  Pref.  22.00 
York  Trading  10. /7  11 

WESTERN  OIL 
QUOTATIONS 

(Sapplied  by  James  Richardson 
41  Sons) 

.\drairal  . .  -0 

Alh.  Pae.  . 10  -Ji 

AnueoiPtia  .  .08' j 

.•\iig.  Cupp .  2.‘J.i  3.1, 

.Vtiulitie  . ■(> 

Hr.  Dpppii . lO'c 

CaIpppoppI  I" 

Cnliipprlh  i'(  .1- 

Calg.  A  Edni.  .  ).1',| 

Cent.  Ledue  . •O' 

(.oaslal  .21 

Command  .  • 


Copiimoil  . 

.  Cpppip’wepir  ..... 
Dalluptisie  . . 

I)avies  . 

I  lieealla  . 

I  East-1  :p-rst  .... 
jEisl-I.educ  .... 

|■■oolhiIls  . 

tilobe  Oil  . 

I  (irease  . 

Hapiiia  . 

jflighwood  .  ■ 

I  Hopne 

I. pal  nr  Calpiiar  . 
I. Paine  Cons.  .. 

I  edppc  West  , 
t  i,wel'\' 

McD.  Seg. 
\lercur.v  .,  . .. 
Still  City 
M.>del 
Nat.  pete. 

•  Np'w  llappclppipipp 
Itkalla  ..  .. 

PacppHa  .  . 

:  Pacific  Prle 

I  Plpilli()s  . 

'  I’rppicpss  . . .  .  ■ 
I  hie hfirld  .  ■ 

1  Roxana  . . 
Hox.alile  . 


.11'-. 

.13 

.0.5 

.19 

.21 

2.65 

.46 

.47 

Olb. 

.02 

.16';: 

.20 

.08*4 

9.01) 

.11'-. 

.12 

.11 

.12'.i 

..5S 

.60 

.  lu 

...U 

.U8  d 

12 

.(K$ 

.B) 

.Ut> 

.10 

.2/  bj 

:s2 

.2$ 

.30 

.6’2*4 

.03 

1  .*2.5 

II'4 

.  i  i '  -J 

.0.5 

.6.5'  . 

.IS 

.’0 

.01 

.0.1 

.25 

..30 

6.3(1 

INVESTMENT  YIELDS 


(Supplied  by  Oswald  ik  Urinkwater) 


I  .Xbiiiiiiiiuni  .......  a 

]  ilK'..  l-.xli'H  . 

1  Batliiir>t.  *’A’*  . 

I  Ino..  L\lra  . 

'  IL  (!.  I’owcr,  “A” 

'  British  .Ainrrii'tin  Oil 
'  Br:i/iltaii  rractloii  .. 

I  Kell  r«*ir])lionr 
Brkiing  (.nrtieolli  .  . 

{  BuiMtn;^  HnuLuls 
:  (inn  lircwrricjt  . . . 
(,Hii.  Uroi»/«* 

Lilli.  LciaiU'.sr 

Lull.  Lonvri  tcl  s.  **A’*  . 

Cun.  Cottons  . 

Iiic..  LMiu 
Can.  A  Doll).  .Sugar 
Chii.  l-orglnKs  “A’* 

Can.  lorelgn  Inv,  ... 

Can.  Malting  . . 

Ino..  Hxtiii  ... 
(Uiii.  Stoaniships  .... 
Can.  Vitirgars  .  .... 

Inc.,  K.xlra  .  .  ..  . 
Can.  Westinghousr 
Con.  (th(S5  ... 

Cons.  Sinriltrs 

Inc..  l':xtrH  . 

C<Hkshult  . 

Crown  Cork  . 

Doiit.  Ilridg"  . 

Inc..  Kxtra 
IKini-  Koundrirs  .... 

Doin.  (flass  . 

Inc.,  Kxtra  . 

Doin.  Textile  . 

Inc.,  Extra  . 

Fanions  IMayrrs  .... 

I'oundutioji  . 

Inc.,  Exlia  . 

Hudson  Bay 
Inipri  ial  Oil  .... 
Iiii|)eriul  Tobacco  ... 
Iiiternationnl  Con! 

♦Int.  Nickel 

Inc..  E.xIra  . 

1  Int.  I*cte . 

Lake  of  IIm»  Woods 

LahaH  . 

Lang,  J  \ . 

iJiiirn  Sreord  . . 

Maclaren  Paper  . 

Inc,,  Extra  .  . 

.MOlson 

Inc..  Extra  ... 
NntionnI  Breweries 
National  Steel  C.ar 

Inr.,  Extra  . 

Noratida  . 

Ogilvie  . . 

Ontario  Steel  . .  ... 
Ottawa  U  IL  A  P.  .. 

IVninans  . 

Powell  River 

Inc.,  Extra  . 

Price  Bros . 

Oncl)ec  Power 

St.  Lawrence  Eloiir  . 

Shawinigan  . 

Steel  of  C.anada 

Inc.,  Extra  . 

Southani  . 

South.  Can.  Power 

Wul)asso  . . 

Walker  (tooderhain 
Wilsil . 


Al)itihi  .  . 

.\hitihi  . 

.\nglo  Canadian 
lleldlng  Corticelli  ...  7. DO  17.5 

Can.  Bronze  .  S.OU  11(1 

Can.  (ieinent  .  1.30  28 

(am.  Sleainslil])  ....  ‘2.50  .33 

Can.  (Jottoiib  ...  ....  1.20  27 

Can.  Iiuliistries  ..  .  7.00  108 

Can.  EairhankS’Morse  6.00  14U 
Coniniercial  .Vicoliol  .40  7' 

Dominion  (itasH  ....  1.40  .34 

Dominion  Textile  ....  7  00  160 

(iatineau  power  .5,00  101 

(ieneral  Steel  Ware  .  5.00  100 

Howard  .Smith,  J'ref.  2.00  45 

1)1)1).  'lol)acco.  tC  ..  1.1)0  *25 

Ind.  /Vcceplaiice  5.00  9()' 

Lake  of  the  Woods  7.00  117 

Massey-Hai  I  is  ..  1.25  2.5 

National  Breweries  1.75  II 

Jgilvie  ...  ,.  V.OO  I7’2 

Ottawa  L.  H.  A  P.  .  .5.00  103 

Pennianx  ...  6.00  137 

Power  (iprporation  6.00  111 

Price  Bros . 4.00  95 

Slierwin  WlUianis  ..  7.oo  112 
.S'lee!  ul  Canada  ....  3.00  80 

Ine..  Extra  .  LOO  80 

Southern  Can.  Power  6.00  112 

'Iiickelt  Tohacco  ..  .  7.00  lOO 

West  Kootenay  Power  7.UU  165 


_  THE  FINANCIAL  TIMES,  JUNE  24,  1949  IB 


Canadian  Active  Bond  Prices  H 


r — 
1 

Government  Bonds 

HikI) 

I.OW 

Rate 

Due 

.Maturity 

Hid 

Asked 

Klo'.i 

101% 

IKuii.  of  (.un. 

•, 

J  Dl.) 

■III.  l.'i, 

S((-51 

mi% 

lO-J-ja 

104 

10(I^4 

Dom.  ut  (.Mil. 

3 

A  D 

Uit.  1, 

4t>-5'J 

KKI-'i, 

idOK, 

|(^.•.’; 

loit 

Doiu  of  Can. 

:i‘.4 

!•  A 

Fe.  1. 

5U-51 

m2’y 

iu:iV4 

KI.'i'n 

t02 

Doiii.  of  (.an. 

3 

•M  S 

Ma.  1, 

.-11-54 

103H 

idSTk 

IU6*s 

100% 

Duni  ut  Cull. 

3 

J  D 

Ju.  1, 

5U'-5a 

IUIIVh 

ldl9k 

IU6 

1(11-., 

Doni  of  (  an. 

3 

M  .N 

No.  1, 

o3-5e 

IU4 

l(»()^ 

11(11 1, 

Doiii  uf  (.an 

3 

M  N 

Ma  1, 

ia.-i7 

163% 

11)3 

108-'i 

lOO.tj 

iKiiii.  ul  (..an. 

A 

J  D 

Ju.  L 

53-58 

1U2 

Id3% 

1(IX>4 

100  \ 

D'llll  ft  (.ad. 

4’, 

M  N 

Nd.  1. 

49-.59 

mo'^M 

105 

99  *  „ 

Doin.  of 

:t 

J  J 

Ja.  1, 

5(>-59 

Kil'/s 

IU3% 

-JO ',4 

D  >ni  ol  Can. 

3 

J  D 

J(i.  1. 

57-60 

lui;; 

1(13  Ik 

1  I09-i 

DM", 

Doin  of  (.all. 

;t'4 

.1  D 

Jll.  1. 

56-66 

102% 

|d;t\ 

106 

97JU 

l/oiii.  of  (  an. 

3 

M  Slj 

Perpetual 

160' a 

lu.'i 

mo 

Dom.  ul  <  ail. 

3 

T  A 

Fe.  t. 

196*2 

mi 

lOl-); 

IdiU 

105 

100 

1)0111.  of  (aun. 

3 

M  \ 

Apr.  1, 

l'.H>3 

B»l)% 

1(1(1''; 

99-',» 

Dnm.  ol  (.ao. 

1% 

M-  N 

Nov  1, 

I'J.'iU 

mu 

lUUU 

lUF!. 

mo 

D  »ii  of  Can. 

3 

M  S 

Sept.  1. 

04-66 

1(111% 

tOlU 

Railway  and  Navigation  Bends 

103 

97 

t;an.  Meaiiivli)|i<> 

j'i 

M  SI.-, 

Mar.  Ul. 

19.5? 

99 

101 

99 » a 

'.)7'» 

Call.  Meauisliips 

4 

(1  D1.5 

Dec.  U., 

I'J66 

99 '» 

B'lW 

1(11 

mi% 

Can.  Pac.  Rly. 

Vj 

F  Alj 

tcb.  li. 

19.5] 

lot". 

132 

i(i.'i 

C.  P.  K.  4  Pern. 

105 

ins 

127% 

10.5 

C  N.  It.  (D 

H.l 

.MS  (..M. 

Seiit  1. 

1951 

ll).l 

1.3.5% 

11)1' i 

C.  N.  It.  )l> 

H.) 

43 

JDIS  CNL  Jii.  I.'•. 

19.55 

1  Ki't 

1  118'... 

105 

C.  N.  It.  (D. 

{$.) 

y.'o 

ADI  CM 

Del.  1. 

1969 

105% 

'  BHb, 

l)(|>3 

C.  N.  It.  ID. 

(L) 

3 

JJIj  C 

Ian.  .A, 

1959 

101-,^ 

ld3U 

,  lU0»:i 

99  "a 

C.  N.  K  (D 

(L) 

3 

JJ3  C 

Jan.  3. 

l'JU6 

ino'. 

101 

Provincial  ond  Municipal  Bands 

rho  following 

qootaHone  ort 

1  furnished 

hy  the  i 

inveotmont 

Dealers'  AesociaUaB 

of  Canada 

Uid 

Asked 

Province— 

Rale 

Maturity 

Bid 

Aske>) 

IU3..5U 

Hb.tV  z.Alberta  . . . . 

3';.  Co 

1  June 

1»64 

100.00 

103.(10 

109.00 

88.00 

Alberta  . 

I  June 

1975 

100.75 

103.75 

11. 5.00 

lOK.OO 

British  Columbia 

y/o 

1  Sei)t. 

1953 

IIKi.llU 

Illl.UO 

12.5.00 

im..)U  xBrltish  Goluinu.a 

1  Oct. 

1953 

ni.oo 

116.00 

III2.:)0 

97.00 

Uritisli  Culumbia 

3,0 

Ul  Dec. 

i»i'>" 

9,S..)0 

102.50 

9:i..50 

Maiiituha  .  . 

2  b  '0 

1  Aiir. 

I'.MiO 

9:i..5() 

9  7.  .50 

102.00 

02.00 

New  Brunswick  • 

y  0 

1  Mar. 

196  4 

92.00 

96.00 

i;to.:i0 

lll.ouxNew  Uruiiswick  .. 

Li  April 

1961 

1 1:1.00 

118.00 

1 18.00 

98.00 

.Nova  Scotia 

3'i, 

2  Nov. 

1956 

99..)() 

102.50 

109..50 

l)(l..-iO 

Uiitarlo  . 

4'-2r« 

1  June 

I'J.'.O 

11(1. .'id 

101.5(1 

109.00 

ino.oo 

Uniario  . 

3'  0 

1  Sept. 

19.55 

lllll..'iU 

1 03.50 

1*23.00 

117.7.'. 

Ontario  . 

4'Ti^a 

1  Nov. 

I960 

117.75 

11-1.75 

UHI.OO 

91.00 

Ontario 

2  Co 

15  July 

1975 

92.7.) 

95.4.5 

(00.00 

91.00 

Out.  H  vdro-Elecl. 

p. 

2' 

I  June 

1971 

93.00 

Oil. oil 

1 02. .50 

92.00 

Pr.  Edward  l.laiid 

1  Aug. 

1956 

9.S..5I) 

mi.5o 

115.00 

106.00 

(Jurhoc  ... 

4','r. 

1  Aug. 

108.50 

112.50 

ItCI-.'iO 

ilX.OO 

Oiicbec 

3',J> 

1  Feb. 

1962 

98.75 

102.75 

lOl.T.”. 

8:t..'i(i 

Saskatchewan 

ir. 

1  Aug. 

196U 

98.  *25 

102.25 

ll4.jU 

82. 00 

Saskatchewan 

. 

0% 

1  Aug. 

1958 

105  .dll 

109.00 

MUNICIPAL 

I03..50 

98.00 

Cliarinitetown 

3Vjr. 

1  July 

1953 

99  no 

108% 

107.1m 

I17.1M) 

10:1.1111 

Halifax  ..  •• 

a','. 

1  July 

195'J 

103.00 

111.0(1 

I03.(i0 

Hull  . 

r>*47. 

1  May 

1952 

10:1.00 

1073111 

111.00 

98.00 

Levis  . 

y.o 

1  Mgr. 

1954 

1(14. dd 

)'i3.00 

115.00 

105.00 

Moncton  .... 

5% 

2  July 

19.54 

IU5.dd 

Itfil.OO 

101.00 

88..-.I) 

Montival  .... 

.  ^ 

:\'o 

1  Nov. 

1974 

88.50 

91.50 

101.00 

Ottawa  . 

3*4^0 

1  July 

1968 

101.00 

105.00 

10, 5. .50 

100.50 

Ot'cbrc  . 

,  , 

4*2Vo 

I  Oct. 

195U 

1 00.50 

103.50 

97.. 50 

80..5U 

St.  Boniface 

...  3.  3',4.  4'i 

31  Dec. 

1977 

87.00 

92.00 

130.00 

116.00 

St.  John 

15  April 

1971 

120.00 

115.50 

106.00 

1U0..50 

Ihrre  IHverf 

_ 

4'.:,'“, 

1  Nov. 

1950 

lon..iO 

103.50 

143.00 

108.00 

Vaiicouxer  ... 

y'o 

1  Apr. 

1965 

109.00 

113.00 

106.00 

101.00 

Wejiniount 

4';-o 

1  May 

1954 

lot. (in 

105.00 

99.00 

8.t..'.0 

Windsor  .... 

3>ir% 

31  Dee. 

1975 

90.00 

94.50 

i:i5.ou 

11C.OO 

NViiinipi'H  ... 

•• 

4  Vi','. 

1  April 

1961 

115.(10 

130.00 

X— Payable  Canada  and  New 

York 

r— 

Payable  Canada,  New  York  and 

London 

THE  WINNIPEG 
STOCK  EXCHANGE 


REALTY  BONDS 

Bid  Ask.d 


]i\  QLOTATIONS  AND  TRANSACTIONS  s'i;  ,.paV.l”r^ 

)..)8  poR  WKKK  ENDINI;  MAY  2l8t.  1949  i  Alexander  Bhig..  6,  191)2  .  77^ 

.....  .\ncrori  Place,  4’s.  19.5(i  ..  83 

4.1)  InduMriali—  Balfour  Realties,  4.  PHi.’l  80 

^•“‘J  dS  A  L  I  *b)y  A.  (lar..  1st  Mtge,  ’47  79 

Asked  Cumherland.  V/s,  *,58  74*.a 

AngloCanadtan  Oils  Ltd.  6.00  ....  B1ik)p  SI.  Geo.  Apt..  4’s,  *07  92 

.\slidown  Hardwaif,  11.30  .  .  Cardy  Corp.,  5*s,  19('»7  ...  7.3 

4.9.)  I  .Vihdowii  Hardware  Ulte*  .  Clarendon  Apt.,  7’s.  1946  67 

.>.00  Reaver  Mie  Ins  ......  ..  ♦.  Deer  J*Hrk  Apt.,  i'%.  1959  .  89’^ 

4-4*  Jh-aver  Luinher,  Pref.  ...  '28,00  30.00  iKnii.  S«|uare.  Vs,  19,59  .  102 

1.00  Beaxer  Lumber,  “.X”  ..  17.50  I8..5t)  Ellis  Park  Aptx..  4Cj’s,  *60  91 

.).18  B(>iiv(>|-  I.iiiiilier,  Com.  ..  ’21.75  22.50  .  Hotel  LaSalle.  5.  1905  ...  6,3 

J  Cdii.  I'ire  Ins.  $10  P.V.  .  19.00  Linton  Apt..  5.  1959  .  98*4 


AngloCanadtan  Oils  Ltd. 
j  .\?lnlowii  llaidware,  “.V” 
4.9.)  I  Aihdown  Hardware  Ulle* 
.>.00  [  Rtaver  Mi  e  Ins  ...... 


111).  I  ol)acco.  t^>  .,  1.00  2.)  1.00  Beax<')*  Lumhei*,  li..)0  18. .it) 

xl.  Acceptance  5.00  9()'5  5.18  l.ninlM-r,  Ct»m.  ..  21.75  22.50 

,ake  t>f  the  Wtxids  7.0()  117  4.7li  <;dn.  I'jir  |ns.  $10  P.V.  .  19.00 

assey-Hairis  1.2.)  2.)  ,).0(1  Can.  Indemnity  $10  P.V.  .... 

ational  Breweries  1.<.)  II  4.2/  Ci-nira)  Nor.  .Mrwavs,  **.\”  ..  6,50 

gilvie  ...  ,.  .  V.OO  I7'2  t  (inntral  Nor.  Airways.  “R’’  2.50 

ttawa  L.  IL  A  P.  .  a. 00  lO.t  4.85  |  La  Cuinpugiile  Poiiciere  d« 

ennians  ...  6.00  137  4  38  Manitoba  .  23.00 

ower  Corporation  .  6.00  111  5.11  Corrugated  Paper  Box 

tiee  Bros.  ..  4.00  95  4.21  Creweiit  Creamery,  Pfd.  65.00 

lierxvin  Williams  ..  7.oo  142  4.93  ifdoal  tiiain,  pitL  95.00  107..50 

lee!  of  Canada  ....  3.00  80  3.75  |•Vdf^al  (irain.  Com.  5.00  5.75 

Inc..  Extra  .  4.00  80  5.00  i-i.io-r  A  Burpe,  "A”  ..  _ 

Diithern  Can.  Power  6.00  112  ,5..3l)  dreat  West  Coal  17.00  .  .. 

iickett  Tohacco  ..  7.00  160  4.3.S  (iri-jH  We.xt  Life  Assce  405.00  ... 

fest  Kootenay  Power  7.UU  165  4.24  (,reat  West  Sathllery.  Ctuii.  10.50  ... 

-  Monarch  Life.  3U'>  Paid  .  108.00 

nAVTtyo  Nor.  ('an.  Mtge.  Units  ...  1C. 50  22.00 

BANKS  Northern  Trust  . . 

lank  of  Coiniiierce  .80  2.3'.’.  ,3.40  North  Star  Oil,  Pfd.  .  5.50  ,5.75 

Inc..  E.xIra  .  1.00  23b.  4.26  North  Star  Oil,  Com  .  .  6..5l> 

ank  Can  Nat.  . . 80  20  4.00  Reliance  (irain,  47o  Pfd.  . 

unk  of  .Montreal  ..  .80  25'i  3.14  Reliance  (irain,  Com.  ..  .  15.00 

Inc.,  Extra  .  .  l.liO  25*j|  3.92  Soea’s  Rrewery,  **.\”  12. '25 

ank  t)f  Noxa  Scotia  1.20  34'^  3.48  Sovereign  Life,  25C  Pai«l  43.00 

Inc..  lAtra  .  L4(l  34'.^  4.68  Traders’  iUiiiding  .Ass.,  n.  18.00  19.50 

oininion  Bank  .  1.00  2(i  3.3S  I’nit.  (iiuiii  Growers.  “.A**  18.00  19. .50 

nperial  Bank  .  1.20  29  4.14  Western  Brewery  .  23. UO  24.00 

oyal  Bank  .  LOO  25  4.00  Western  (irain.  i’fd.  ..  .  2.‘1.0(l 

ank  of  '1‘oronto  ....  1.20  36  ,3. ,’13  We.slern  (irain.  Com.  1.00  1.2.5 

Inc..  Extra  .  1.40  36  3.88  Western  (inkers.  Class  *A’  3’2.()0 

-  -  'We.slern  (inK-ers.  Com.  22.85  25.50 

I  Weslern  C,nH-ers.  Pfd.  31.00 

CORPORATION  BONDS  h'^*’^'*'**  br.Miucts  ..  .ts.Mi  i.umi 

Willson  Stationery,  Pfd.  .  91.'" 

Bid  Asked  |  Willson  Stationery.  Com.  .8.75  9.75 

TILITA—  I  Wiii’prg  Electric,  5'r  Pfd.  98.00 


BANKS 

l^nnk  of  Commerce  .  .80  2.3 

Inc..  E.xIra  .  3.00  23 

Bank  Can  Nat.  . . 80  20 

Bunk  of  .Montreal  .,  .80  25 

Inc.,  i:.\tra  .  l.dO  25 

Bank  of  Noxa  Scotia  1.20  3  4 

Inc..  lAtra  .  L4(l  34 

Dominion  Bank  .  I.OU  2(i 

Imperial  Bank  .  1.20  29 

Boyal  Bank  .  LOO  25 

Bank  of  'I'oronto  ....  1.20  36 

Inc.,  Extra  .  1.40  36 


19.00  Linton  Apt.,  5.  1959  .  98'^  ... 

....  ..  Ixinibard  iteally,  2b.*s.  *51  59 

6.50  Lord  Nelson  Motel,  I’s.  *67  81  85 

2.50  Metropolitan  Bldg.  4'-*s  '52  101*/^ 

Mont.  .\p!s.  1st,  4b.’s,  1964  97 

23.00  Mil.  Apt.,  2iid,  4bj.  1951  92 

Ogilvie.  4.  l!Hi7  .  .  99b.  iQiu 

6.1. 00  Ihofessioual  Offices.  7*s  .  95 

95.00  107.50  Rly  i:\vh.  RIdg.,  3'j.  19.59  75  ..." 

.■).()0  5.75  Hatnsdeii  Prk  .\pl.,  .‘I’s,  ’61  67''. 

-  Sherbrooke  St.  R.,  4's,  *52  98']  100*/4 

17.00  .  ..  Windsor  ('.  Apts.,  .3*s,  '56  91 

05.00  ...  York  Adelaide  Garage, 

10..')0  ...  1st  Mtge.,  7*5.  3945  ..  49 


Negus  Mines  Production 
Way  Up  Over  Lost  Year 


Acadia  AtlanTic,  S’*;,  1965  101 
Assoc.  'Tel.  4.V  Tel.,  5!;;’s,  ’55  105 
.Avalon,  3b*,  1966  ..  ..  95 

Bell  'Telephone,  .3 ',4,  1973  3  00 

Bell  'lelephone,  3.  1977  96', 

Bell  'Telephone,  5,  1!)6(i  306 

B.  C.  Electric,  3*4,  3967  .  93 
B.  (  .  i:ieclric,  3”,,  19(iS  .  98' 


I  Winnipeg  Ivleciric,  Com. 

Mines  and  Oils — 

Retells  III ver  ..... 

Bruce  Cons.  . .  . 

i'..  lA  E.  Corp. 

Central  Man.  ... 


CuiiaJa  LlectriCv  3%>. 

1967 

9:t*.> 

i:.  Kooteiiiiv  Pxxr..  :t‘j 

.  *('7 

88'.. 

^•ur.  l‘o\xt*r  .See.,  6,  1919 

.56 

(lUtineau  Power,  3'., 

197(1 

100 

(ireal  Lakes  I’wr.,  ;i'i. 

■(■»7 

97 '  i 

■  ill.  Hydro  Elect.,  6. 

19U 

(’.9'.. 

I.OW.  St.  L.'iw.  Pr..  3"'i, 

,  ’65 

9  .5  ' 

Maritime  Electric,  4'-., 

*56 

mo"i 

Nat.  1..  *  P.,  4',-i.  1961 

mo  >4 

•Ml.  Island  Power,  .5'., 

’.57 

91 

Mont,  -rraiii.,  4}j,  195.' 

90 

Mont.  Tram..  5.  19.-|5 

92 ' 

-Nfl...  I..  H.  &  1’.,  3'i.  I'JOC  Wt'j  'J7>,2 

I’uwi'r  Corp.,  I'-..  1!(117  !((i  ‘JS 

Ottawa  I'owi'i-,  4,  l'.(.•.7  ..  KKC-j  ... 

0((<bcc  l-owrc.  :fs.  I!(li1  .  '.(7'.^  iC.IT. 

Shawinigan,  .'I'  .,  I!17(l  :•!('  .  KH'-. 

Sliawinigan,  it'g,  I!t7.l  ..  .  tiiC-  KH-.j 

Sliaw  iuigaii,  :t.  I!>7I  .  !Ci  !l7'/2 

Shuw'inigan,  :i.  HMil  .  .  Kt*  Htl 

St.  Maurice  I'wr..  ii'j,  l!(7ll  !l.S  Kill 

UiiilecI  Sec..  .1.  19.‘i1  ...  !('.»  101 

Winnipeg  Elect..  3-i.  l'J71  101  Vi  lOIVi 

INDUSTRIAL— 

AbIlibI,  .'I'i,  ]!ir>7  07'..  00'.'; 


Dirkstoiie  Copper  .  . 

I'iiii  I'loii  (7 . 

l•■orty-Four 

Hold  I.ake 

!  Cl  eat  Falls  M.  .X  S. 
/i.  ;  Island  Igike 

““  .lowsey  Island 

I  Mandalav 
••  Marvel  Oils 

Monareli  C.  M.  S\ nd. 
•iji'  Nonnandy  C.  M. 

I’arksjiek  .  .  . 

Pine  l.ake 


'ID  .  -I7in  .irkv.ek  .  .  .  . 

Pine  l.ake 

;  ,  ■'*  Hed  Clon.l  M.  .(  S 

iy,-  Hire  l.ake  C.  M. 

in  I  ”,  ial  i"  -w'attergfM.d 
(-(('.  loti"  ^-’-dia  Cold  ... 
(•'  '171.;  . 


l^.l.'i  F'igures  for  first  five  mon^h|i 
’((.(III  I!»!,'>(i  year  indicate  the  produce 

IX. (Ill  PI.. "ill  tion  target  .set  earlier  th-s  year  by 
1.1.00  it.im  pre3i(jent  Cha.s.  McCrea  for  Negus 
1.00  i.i.t  Mtne.s,  Ltd.,  will  be  reached.  Grdss 
for  the  first  five  month.*)  amounted 
;ii.(i(i  to  $476. 0,-)!.  an  increase  of  85  per 
;w..,ii  iii.iia  period  last  year. 

.x.7.'i  ti.T.'i  The  increase  was  due  to  treat- 
.j|  III!  ment  of  higher  grade  ore  from  the 
Campbell  shear  coupled  with  a 
higher  tonnage.  The  27,178  tons 
handled  to  the  end  of  May  averag- 
•OO'.j  .(i;i  e^|  $17,52  per  ton.  In  the  1948 

.o.-ii.,.  .(ii;  period,  production  of  $526,379  was 

ooi'  liii  from  17,104  tons  for  an  aver- 

.01''  ■  age  of  $14.99.  Both  periods  in- 

<i'l'”’  ''h”  cost-aid  benefits,  but  the 

.a-j  latest  period  does  not  include 

I  stockpiled  concentrates  awaiting 

treating  in  the  roaster  at  a  later 
,  ; .  date. 

7  ,  ■  '  ‘  Target  set  by  Pre.sident  McCrea 
"'I*  was  $1,300,000.  Production  last 

I't'*  year  reached  an  all-time  peak  of 


■til)  I  .J  .(i;i 

till 

.o.'i'..  .(ii; 


.III',  .ii;i 

.III'..  .111-4 


-  Win:iii>eg  Hiver  Tin 


•"■Uj  j  $820,039.  The  mill  has  handled  an 
j  average  of  179  tons  daily  this  year 
.1*1  to  date,  which  compares  with  141 
tons  dailv  Last  vear. 


.,  -(18 

9.5 '  ‘ 

■18'.; 

1.  4.'  1961 

96'.> 

98  Vi 

1.,  4.  1906 

9l'i 

ill 

1967 

93 

116 

’66 

92 '.i 

95 '-i 

I96:t‘ _ 

97 'a 

09  >4 

1959 

90 

9-Ji.'. 

-i,  1907  . 

9! 

o.-i-,.'; 

1961 

97 

too 

,.  1962 

97'-'. 

'J9',i 

V..  5.  1958 

114  ' 

1967 

101 '4 

103}. 

IToku  River  Gold  Mines  I  astoria  option 

Show  Ooerotino  Loss  >  consolidated  Astoria  Mines  ad- 

Stu.vvesant  North  has 

Takit  River  Gold  Mines.  Ltd.,  re-  I'n-ierwritten  50,000  shares  to  10 
ports  a  loss  of  $392  250  for  the  20-  and  optioned  650,000 

month  period  ending  December  31,  prices  from  10  to  15 


Dominion  Coal.  4Va.  Pt.jl  .  101 
Drydcn  Paper.  4,  1001  . .  lOO'i 

K.  n.  Eiiiiw  :tv'.,  loou  ....  00 

E;  11.  Eddy.  4,  I'Jtili  1(11 

Federal  Cruiii,  I.  lOOl  OX'.j 

L.  .St.  Jolin  P.  &  P..  5,  -lit  l(l|-j 


Maple  l.eaf.  I"',,  19(i;i  _  0(1 

N.S.  Steel  &  Coal.  3',i.  ’03  00 
Penman’s  Ltd..  3U.  1060  100 

Priee  Ilros..  Ili.  1900  _  Kin 

Rolland  I’aper.  4’s.  106.”)  ..  IIIU'4 


and  current  liabilities  of  .$1,291,-  GREENLEE  MINES 

00',i  712.  This  compares  with  April  30,  .  Consulting  Mining  Engineer 

1947,  figures  of  $6.58,409  current  Byrne  of  Greenlee  Mines,  Ltd., 
’  assets  and  $702,804  current  liabili-  advises  that  two  radioactive  ano- 
ties.  Funded  debt  was  unchanged  ■  '"'alies  have  been  located  on  thi 
till  at  $1,500,000  in  5  per  cent  ten- I  property  at  Ace  Lake,  in 

Vlln,'-'  year  sinking  fund  debentures  ma-  I  Goldfields  area.  The  Greenlee 
’  ooii  turing  July  1,  1955.  ground  adjoins  acreage  held  by 

tir  TV  TT-,  1,  Eldorado  Mining  and  Refining. 

Hi.U,?.  President  W.  B.  Milner  says  It  |  ” _ ®  .  , 

is  planned  to  install  a  duplicate!  iraji  icMia  aaiaier 

roaster  in  the  summer  of  1950  and  UNLISTED  MINES 


McColl-Froiitenau  Oil.  3  ’71  01  OSVj  turing  July  1,  1955. 

Massey-Harris,  1,  1060  ....  Ol’,!)  07  _  ...  ,,, 

Massey-Harris.  4-’i.  1063  ..  101 ',3  Ki.u,?.  President  W.  B.  Milner  says  It 


jOS'/i  is  planned  to  install  a  duplicate  | 
roaster  in  the  summer  of  1950  and 
102  thus  entirely  eliminate  the  ship- 


noiianu  raner.  4  x,  lan.)  ..  iipu'«)  _  4.  4.  ^  .  /.I  — - -  —  — - 

Simpson's  Lhi.,  3b.,  I960  301'.;.  10.3'^  Blent  of  concentrates.  It  is  esti- {  -  1.  .  r 

Unit.  Amiispmpnt.  4,  io6,"i  iioc,  mated  the  direct  savings  will  -  iiir^^nii-k  '>  7  i  iliW 'iioo 

Wpstpiii  c.iains,  .6.  1060  81  8'j  amount  to  around  $2  a  ton  of  ore  An"‘'"-‘|'Kip  '  ^  Major 


SIIERRITT  DRILL  REPORT 


I  milled,  or  $200,000  at  the  1918  [|:j|',.'irp|ori„ 
!  production  rate.  itriKiit  k  l. 


Sherritt  Gordon  Mines  Ltd.  re-  Manager  G.  W .  Robinson  ]  itrowi,  MoD.  8  ii;  n.  .Aatiui  lta  14  17  • 

I  ports  that  a  flat  drill  hole  put  out  f  o'’®  reserves  at  166.800  !:|V  'V;Tiow  5  i  Newport  "  2  i 

from  the  1.000  foot  level  Station  in  !  averaging  .46  oz.  gold  per  (:hir(*nioi)i  17  Noi-hpau  5«  65 


L.4VJ1I1  Hits  inutriseLLfii  irie  ,  .  ,  -  •  —  i  . . . . . 

“A”  orebodv,  and  for  a  core  length  -^i  r'l  30.  1947.  Mr.  Mimer  says 
of  200'-  feet  averaged  126  per  that  "’ith  improved  operating  con-  DP  Santi, 
“nt  nictel  ,„/o.6rp“  o'„l  «  -  -'OP*'-  tl.e  or.  rc.orv, 

per  position  will  improve.  The.  irre-  Di)ri)askii 

T-  .u  J  II  u  u  .  '  8:ular  nature  of  the  ore  occur-  ''“"’Jr" 

Further  drilling  has  been  tempo-  .  i  •.  .  Dnnford 

,,  .  J  .  u  r  -  re-ices  makes  it  difficult  to  give  i  Duparnupt 

rarlly  suspended  because  of  inter-  i  _  .  _  ,,  *>  i  - 

•’  c  accurate  ore  reserve  figures.  .  (.a.viiiinii 


1  IVii'iiic  with  liitcral  work  now  uii- 
deiwav. 


Huy.  ban.  . .  . 

Siiut'v  Ht)\ . 
South  Bi'fi/raii 
SoiithxxrNt 

Sptirnfr  . 

Siiffsi't  . 

SiiiU’flor 

Ihrrr  IM.  .  .. 


<  (ia.vnioni 
j  I ih'iit'oiia 

-  (liihliiac 


GIANT  MAY  OUTTI  T  |  (ioid  1 

I  ( ;!  tiiilk'klUC 

Preiinunaiy  figures  for  May  give  Giptnlee 
pvoduction  at  Giant  X’ellowkmfe 
Gold  Mines  for  the  month  at  10.8.55  Ihm  h 
otincis  of  gold  and  4.477  ounces  of  i  k!,*,, 
silver  for  a  total  gross  value  of  !  KpmIih* 
$3.53.152.  The  mill  handled  7.516  |  |  ; 
tens  of  ore.  with  millheads  averag-  I  t.aSaijp 
‘  ing  .81  ounce  per  ton.  |  r,d. 


G. 

E.  LESLIE  » 

=  CO.)  a 

.1 

Lavniie 

3  4  ■ 

7 

Lloyd  Hook 

7  10' 

2 

Major 

.1  4  ■ 

2 

Martin  H. 

;i>i  J'i 

2() 

Ma  rl>eiiiM' 

6  8 

1 

Metalore 

3  J  . 

12 

N.  Malarlic 

l.-t  1,8 '■ 

10 

N.  .\ugurita 

14  17- 

N.  Malartic 

2  3 

K 

Newport 

2  4 

17 

Norbeau 

50  65 

17 

Norcourt 

;i  4 

8 

D bask a  L. 

B  .«  . 

2 

Dhatski 

•'  ■ 

10 

Dlialski  ’15 

7  -r. 

35 

D.  Nickel  0. 

1  'Z' 

4 

Dpem.  Cop 

8  16' 

B) 

Pan.  edit. 

• 

5 

Panldors 

8-’ 

1 

Pascalis 

13 

Payne 

»'» s 

5 

Payore  C. 

3 

2 

Persli.  M. 

6  8  . 

5 

Pinnacle 

1  '"‘‘a 

.■  Presilor 

2  8^ 

15 

(JiiOejo 

A 

Hainvillc 

2wl 

Hand  Mai. 

9  ll 

. 

-Handona 

2V4  4: 

oi) 

Henfort 

2  S 

11 

Scott  Chib. 

2  4 

Siinihvue 

7  16 

17 

S'ovei  eign 

5  * 

Hi 

SlarliKlit 

2  4 

■|r.  Dover. 

.  18- 

s  .X  TridPnl 

7  0  V.  Du  fault  ( 

Vn  6  Wendfll  0 

10  A.  Dive  1< 


V 


X 
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CANADA  CEMENT  EXECUTIVE  CHANGES 


,  sufficient  to  pay  for  a  volume  CANADA  CEMENT  EXECUTIVE  CHANGES 

-M-  _  t  T-  >  ■—  r)'a'l  of  exports  equivalent  to  only 

I  esting  I  11116  ror  oritish  nvesixths  of  Uus  counUys  im- 

O  ports. 

r— The  ability  of  foreign  countries  | 

_  ■— jjyy  British  goods  on  a  scale! 

rj_  K«h«ng,  (;azett».  i  sufficient  to  bring  Britain’s  total  | 

- '  i  exports  into  equilibrium  with  im-  j 

Only  a  few  months  ago  official  be  mainly  responsible.  One  is  the  j  depend,  theiefore.  up  , 

and  unofficial  commentators  were  evident  deterioration  in  our  over-  a  equa  e  re  easej  eing  ma  e 
enthusing  over  the  improve.nent  all  external  payments  indicated  I  th.s  country  of  additional  sun- ^ 
in  Britain’s  economic  prospects  by  the  trade  returns  for  the  f  \ 

indicated  by  a  surplus  in  the  month  of  April.  The  other  is  the  ST*  a’’  *  v,  *  ^ 

country’s  overseas  oayments  and  i  difficulty  that  is  nov  being  ex-  paymen  s  sc  errm  an  y  j 
by  the  Government's  success  in  perienced  in  preventing  a  wide-  ®  *"*  '®  ®  a  loa  .  , 

restricting  the  dollar  deficit  to  ning  of  the  dollar  gap  at  the  ¥  *  #  i 

the  limits  set  by  American  n.ssis-  time  when  the  volume  of  dallars  Sterling  drawn  from  all  these 
tance  under  the  Marshall  Aid  reaching  this  country  under  the  sources  has,  in  fact,  been  used 

Programme.  It  is  hardly  siir-  Marshall  Plan  is  about  to  suffer  on  a  considerable  scale  to  .supple- 

pising,  therefore,  it  the  public  a  sharp  contraction.  mcnt  current  earnings  during  the 

has  been  shocked  and  confused  The  re-appearance  of  a  deficit  past  year  or  two,  but  in  recent 
by  the  suddent  emergence  of  in  the  country's  overall  p.ayments  months  the  supply  available  under 

hints  of  an  approaching  crisis,  is  not  a  matter  for  such  surprise  some  of  the  headings  has  suf- 

and  particularly  by  talk  of  the  and  concern  as  many  people  seem  fered  a  contraction,.  Thus,  South 

urgent  need  for  a  drastic  surgical  to  have  supposed.  The  country  Africa  has  been  compelled  to  Announcement  is  made  by  Canada  Cement  Co.  Ltd.  of  the  following  executive  changes:  G.  A.  Russell,  I 

operation  on  the  currency  to  pre-  is  now  obtaining  about  one-sixth  restrict  the  use  of  her  remaining  gecretary-treasurer  and  a  director,  has  been  elected  a  vice-president.  W.  O.  Bovard,  formerly  vice-presi-  1 

vent  the  country  from  running  of  its  imports  ^ee  of  all  pay-  sterling  resources  owing  to  the  qj  sales,  has  been  elected  a  director  and  now  becomes  vice-president  and  director  of  sales.  J.  j 

Into  a  worse  disaster  j  ment  under  the  European  Re-  danger  of  their  premature  ex-  Narsted,  formerly  general  operating  manager,  has  been  elected  vice-president  in  charge  of  production.  | 

What  has  hatinened  to  sweep  coverv  Programme.  This  being  haustion:  India  has  been  forced  - - - ; - ;  ;  r~7i  1. 

•way  the  bright  hopes  of  1948  I  so.  the  amount  of  sterling  ac-  to  take  similar  action  owing  to  manufactured  goods  to  American  mg  prices  a  e  expense  o  pro-  |  Q|  j^p  |p  j 

and  replace  them  bv  .gloomy  '.ore- !  cruing  to  foreign  countries  from  the  heavy  purchases  of  sterling  markets.  '  «  «  «  !  _ At _ _  ! 


DIVIDEHDS  DECUEED 

And  Other  Official  Notices 


— (W) — ' 

The  Steel  Company  i 
OF  Canada,  Limited  I 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  2i0 


^^ATWArSA  1  .ITAflT'ET*  !  is  Iirrcb.v  kivcii  tlial  a  Ul- 

I  VIHEM)  Of  TWENTY  CENTS  per 

I  PREFERENCE  DIVIDEND  No.  1«  -up  Capital  tfIcK-k  of 

I  ”  I  this  Hank  has  hrcii  declarrd  I'ur  the 

I  Notice  Is  hereby  given  that  a  dividend  j  'luarter  eiidliiK  illst  July  1949  and  thal 
of  seventy-five  cents  (76c)  per  share  on  ‘h®  same  will  be  payable  at  the  Hank 
the  Preference  Shares  of  the  Company  has  I  and  Its  Uranelies  on  and  after  MON- 
been  declared  for  the  quarter  ending  June!  D.YY.  tlie  EIRST  day  of  AL'iilST  next. 
SO.  1949,  payable  August  1,  1949,  to  share-  to  Shareholders  of  record  at  the  clos  - 
holders  of  record  at  the  close  of  business  !  of  business  on  .‘llltli  June  1919.  The 
Jyly  7,  1949.  j  Transfer  Books  will  not  be  closed. 


By  Order  of  the  Board,  ' 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton,  Canada,  June  15,  1949.  ' 

— (» — ! 

The  Steel  Company  ^ 
OF  Canada,  Limited  ! 


Hy  Order  of  the  Hoard, 


JA.MES  SIEW.YIIT. 

General  Manager. 


Toronto,  .Ird  June  1949. 


Dominion  Glass  Company 
Limited 


•way  the  bright  hopes  of  1948  I  so.  the  amount  of  sterling  ac-  to  take  similar  action  owing  to 
and  replace  them  by  .gloomy  '.ore-  '  cruing  to  foreign  countries  from  the  heavy  purchases  of  sterling 
bodings?  Two  factors  appear  to  their  sales  to  Britain  would  be  goods  she  made  in  the  closing 

_ _  months  of  last  year  and  the  first 


ORDINARY  DIVIDEND  No.  130  vi^end‘w  nne''an;l’’th?ee-:;uarrers"n?,': 


m“nHp“'ir  thp  if  (Continued  from  page  1)  |  Notice  I.  hereby  given  that  a  dividend 

months  of  last  year  and  the  first  The  position  has  been  rendered  It  is  interesting  to  note  in  ~  ^  —  |  ^  V.*r«  &anrh”.^ 

month  or  two  of  this  having  used  sffll  more  difficult  by  the  decision  ^his  connection  that  the  annual  word  Howard  Green  long  time  | 

UD  the  Whole  of  her  release  from  of  the  Marshall  Plan  authorities  ®f  the  Economic  Commis-  MP  for  Vancouver  South  was  de- ,  roldi™^?7e‘^ld 

the  blocked  balances  for  the  1948-  Mai  snail  t^ian  auinonues  Europe,  published  last  {  posed  overnight  as  Provincial  head  July  7.  1949. 

49  period  as  well  as  most  of  the  Prohibit  the  use  of  “offshore  week,  produced  figures  to  show  j  of  the  British  Columbia  Federal ,  g,  order  of  th.  Board, 


The  position  has  been  rendered 


A  GOVERNMENT  ANNUITY 
,  is  your  safeguard  against 
\  dependency  in  your  old  age. 
l\  Prepare  for  your  future  now 
W  — then  you  will  never  need 

to  look  bock  and  soy  re- 
i  1  ^gretfully,  "If  Only  . , . ;  ” 


NOe  1411  vidend  'of  one  and  three-<|uarlers  per- 
Notice  I.  hereby  given  that  a  dividend  '  ^IefERHEI)  VmrK  ^.f 't!m ‘‘'(^.nnnV.v 

I  for  the"  mmrtor‘°ei,diug  e  :V(rth”d  ■ 


release  originally  intended  to  cov¬ 
er  her  net  requirements  in  1949- 
50. 


dollars  in  connection  with  British  |  that  British  selling  prices  were  Conservatives  and  in  his  place  to- 
purchases  of  Canadian  wheat,  j  in  1948  rather  above  those  quo-  day  reigns  Hon.  Harry  Stevens,  big 

ted  for  comparable  American  shot  Tory  of  yesteryear.  ’The  Lib- 
This  means  that  Britain  must  ,  ..  ^  _ 


H.  S.  ALEXANDER, 


Nolico  is  also  hereby  given  that  a 
(livideiid  of  Twenty-five  cents  (23 
cents  I  per  share  has  been  declared  on 
the  (.OMMON  STOCK  of  llie  Eoinpauy 


Sccretaqr.  :  l«r  the  <|uartcr  ending  the  .'iUtli  day 


Eamilton.  Canada.  Juna  IS,  1949. 

j  means  ijidi,  r>iii,aiii  niuoi  |  report  concedes,  how- j  erals  have  welcomed  this  rift  in  — — 

these  two  important  customers  for  supporting  the  wheat  fon-  depressed  at  their  pros-  The  Sherwill-WilliamS 

of  Britain  on  U.K.  goods  owing  tract  with  Canada  and  with  ^  production  of  pects  in  Vancouver  Centre.  Orig-  CORIDailV  of  Canada 

to  their  lack  of  sterling  must,  outlet  ror  Marshall  dollars  closed  manufacturers  as  to  the  inally,  on  a  saw-off  scheme;  the  Ot  Canada, 

with  the  partial  ban  on  British  must  a  so  experience  considerable  |  exporters  to  Tory  candidate  withdrew  from  '  Limited 

goods  which  Argentina  has  been  in  finding  &®®d®  :  take  advantage  of  the  opportuni-  Vancouver  Centre,  thus  ensuring  i,  hereby  given  that  a 

enforcing  (whether  from  r.hortage  which  she  can  spend  the  wlioli  i  making  large  ^  prof  its  i  the  election  of  the  Liberal  candi- j  .inartoriy  diVidend  of  Twenty  (>nis 

of  sterling  or  from  a  desire  to  of  her  E.R  P  I  presented  by  the  keen  demand  date  Ralph  Campney.  Now  Stevens  !  hTs  b/rn"d,^ia?P.r'o,: 

create  an  appropriate  atmosphere  result  is  that  at  the  present  time  ,  products  from  dollar-  calculating  to  drain  just  enough  j  iho  ordinary  STwk,  without  nominal 

for  the  trade  and  financial  talks  it  is  doubtful  short  soft  currency  countries.  votes  away  to  ensure  the  election  j 

with  Britain  now  proceeding  u:  being  able  to  keep  net  dollar,  v,,,  ,  .o„  that  once  more  of  that  wild  man  Rodney  |  cord  the  4th  dav  of  Juiv,  1949. 

Buenos  Aires  is  not  clear),  bear  expenditures  down  to  a  level  that  ;  “  >s  pioDaoie,  oy  i^e  way,  mat  young.  Mr.  Young's  chief  contri- '  ,  ...  .  „  . 

.  .  -i,-.-.  t  .-an  ho  urhnllir  envoroH  -rrom  Mar-  it  Was  profits  Of  this  kind  that  By  Order  of  Ihc  Board, 

much  of  the  responsibility  for  can  oe  Wholly  coverea  ^rom  Mai  .  u  j  .  j  .  u  bution  to  Parliament  so  far  has  I 

the  recent  decline  in  ‘the  volume  shall  grants.  i  ®  ®  T  been  to  call  his  fellow  members  I*-  "• 


of  June  1919. 


The  above  Dividends  will  he  paid  on 
I'rlday,  the  15th  day  of  July  1919  to 
Shareholders  of  record  at  the  close 
of  business  Tuesday,  the  2Sth  dav  of 
June  1949. 

By  Order  of  the  Board. 


E.  N.  DLND.\9. 

Secretary. 


..  .  '  c  .u-  i  -  A  -u  t  Young.  Mr.  Youngs  chief  contri-^ 

it  w-as  profits  of  this  kind  that  ...  .  .  - 

c-,,.  1.  J  .  J  .  t.  bution  to  Parliament  so  far  has 


By  Order  of  Ihc  Board, 


he  Chancellor  had  in  mind  when 


of  British  exports.  j  When  the  level  of  dollar  aid  i  Bi;^e  the  i  emark,  which  has  ^  punch  of  crooks.  A  sentiment 

The  loss  of  overseas  markets  drops  from  the  beginning  of  I  aboTTndlstrLTro-  ’ 

can  never  be  altogether  welcome.  July — and  even  if  no  fuithei  j  being  ''frightfully  high”  dur-  Without  going  into  all  the  ins 

but  it  must  be  recognised  that  as  are  made  by  Congress  in  the  |  "  recent  debate  on  the  ®'^^®  ^be  British  Columbia  .  .  . .  ,  , 


been  to  call  his  fellow  members  j 
a  bunch  of  crooks.  A  sentiment  I 


P.  \V.  HOI.EINTiWOR  I  H. 

.Secretary-Tre&surer. 


much  of  the  export  trade  to  total  appropriation.  B‘itain’s  j  situation  it  does  look  as  if  there  is  UOmimon  Mailing  oV  :“eV’’"annn.‘r"^^^^^^^ 

these  countries  we  are  now  having  grants  m  the  coming  E.R.P.  year  a  distinct  cleavage  between  the  Limited  xw"endinK^unr'io‘'’  i9i' 

to  forego  was  of  an  ’’unrequired’’  will  be  £80m.  per  annum  down  ;  unworthy  argument  in  order  Pi'ovincial  Liberals  and  the  federal  ■  i,  k  •  .i  .  n  ‘i'vlared  payable  July  '  i 

character,  its  disappearance  should  on  the  1948-49  fi^re-the  Gov-  a  cheap  political  point  The  latest  story  is  that  «l‘'businerjm?e 

not  have  serious  renercussions  on  ernmer.t  may  be  faced  with  the  industrialists  who  on  bis  the  Feds  will  form  their  own  poll-  eeiit  (114%)  upon  the  3%  Cumutative 

our  payments  position  In  tne  unpleasant  eholce  of  making  Eresh  tle.l  organization  ns  apart  from  S"  s,... 


Dominion  Malting 
Limited 


•  A  low-cost  Canadian  GovernmonI 
Annuity  guarantees  you  os  much  as 
$1200  a  year  for  life. 

•  No  Medical  Examination  is  required. 

•  Your  Annuity  cannot  be  seized  under 
any  law.  You  cannot  lose  your 
money  even  if  your  payments  fall 
into  arrears. 

•  Anyone,  from  5  to  85,  is  eligible: 


Annu/f/es  Bronefi.^ 

DEPARTMENT  OF  LABOUR 

HUMPHREY  nrrCHEU  AUniitor  A.  MacNAMARA  Dcpvly  MiniVar 


Montreal,  1st  June  1949. 


GENERAL  PRODUCTS  MFC. 
CORPORATION  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  tiuit  the  fol¬ 
lowing  divideiuls  have  been  declared : 

Preferred  Stock 

seini-antiual  dividend  at  the  rale 
of  3%  per  unniini  on  Hie  Preferred 
Shares  of  the  Gonipany  for  the  hall 
year  ending  June  JO,  1919,  has  been 
declared  payable  July  13.  1919,  to 

shareholders  on  record  at  the  closf 


immediate  future  since  it  en- !  cuts  in  dollar  imports  or  permit- 
tails  no  corresponding  diminution  j  ting  a  presumption  of  drawings 
in  imports.  1  dd  hard  currency  reserves. 


in  imports.  j  dd  hard  currency  reserves. 

Much  more  disquieting  than  It  has  been  suggested  thal  the 
the  deterioration  in  the  country’s  !  right  way  to  overcome  the  in¬ 
overall  payments  position,  there-  creasing  resistance  to  sterling 


and  the  country,  well. 

If  the  greater  pull  exercised 


the  provincial  organization  this  share  upon  the  No  Par  aVIuc  Goniinon  \  dividrnd  of  30i-  per  share  on  Hie 
fall.  shares  of  this  Gompany,  for  the  quar-  class  “.X”  and  Glass  “It”  Goinmoii 

T-ho  Vleitiol.  r-^liirmh-a  e-t.ioti  „  KT  eliding  Jiily  .11.  1919.  lias  been  Shares  of  the  Gompany  has  been  de- 


l  hard  currency  reserves.  gieaiei  pun  exeicisea  -The  British  Columbia  situation  '  declared  by  the' Board  of  Directors.  rlared  payable  July  13.'  1!)49,  to  sliare- 

It  has  been  suggested  thal  the,®"  British  products  by  soft  cur-  jg  important  out  of  proportion  to  I  These  dividends  are  payable  on  Au-  7.',., 

?ht  way  to  overcome  the  in.  J  has  been  the  mam  the  number  of  seats.  It  marks  business  June  ....  191... 

■easine*  resistance  to  sterling  ^  failuie  to  i educe  a  recession  at  least  in  the  fortunes  1019.  ^  Order  of  the  Hoard. 

•ea  goods  in  Western  Hemls-  I  ’®''®*®  P®*'"  the  CCF.  This  permits  the  old  i  I-  «•  BARNE.«t. 

ea  goods  in  western  tiemis  |  npnetrntion  of  tinid  nirroncv  ♦ _ _  „  -u _ '  Secrelary-freasurer. 


D.  G.  \V  A  El.  AGE. 


[.oiidon,  Ontario, 
June  13,  1949. 


.Secrelary -Treasurer. 


QUEBEC  POWER 
COMPANY 


Laurentide  Acceptance 
Corporation  Ltd. 

The  39lh  regular  quarterly  divl<!end 


Mail  this  Coupon  today  POSTAGE  FREE  _ 

AfinuitlM  Sronch, 

ODportmonl  of  lobour,  Ottawo, 

Plooto  sond  mo  COMPLETE  INFORMATION  about  Conadion  GovornmonI  Annuillof. 


(PR/NT  CUARtY) 


overall  payments  position,  there  creasing  resistance  lo  sprung ,  This  permits  the  old  I-  «•  barne.«c.  ‘  ,,.xiix,  r 

fore,  is  the  tendency  for  the  dol-  area  goods  in  Western  Hemis-  j  penetration  of  hard  currency  arties  to  make  a  better  showin  Secretary-Treasurer.  "AI.I.At.E, 

lar  nroblem  to  take  a  turn  for  phere  markets,  which  has  followed  „  ,  .  .,  .  ..  '"“ae  a  oeiier  snowing  i  .  .Secrciarv -Treasurer 

lai  proDiem  lo  laxe  a  lurn  loi  f  ,  y-z.  c  •  markets,  the  shrinkage  in  the  on  the  Pacific  Six  months  as-o  it  " ‘"mpi*!?.  Manitoba,  .seciciai.x  iieasurer. 

Sl“uM\?venr^:^^^^^  re1sVn:?orwl;  VeTa^^^^  demand^oi.  British  g/ds  brought  ^  .f onl^^TwIJrcTee^^  !  _ 

?aw'matrr2rne1de?1o^S^1p1h1  U-^  SaT^o  Ls  t^Lle  all  ^th  5!b  ‘’T  I?’!  ^  COMPANY  Laurentidc  Acceptance 

raw  maieiiais  neeuea  lo  Keep  rne  .not  be  Without  benefit.  Assuming  Liberal  victories  except  possibly  ^i^WMrAriT  r*  I  *  J 

economy  going  at  full  pressure,  sterling  area  prices  more  coinpe-  ,  Government  refuses  to  George  Cruickshank  in  Fraser  |  ^ -  rn  ,  a-  Corporation  Ltd. 

It  appears  that  in  the  past  few  1  ive.  allow  "frustated  exports”  to  be  Valley  and  Tom  Reid  in  New  1  vidend  of***  twe*nty-five'*"cents^  Th**  ^^**h  regular  quarterly  divi<ieiui 

months  practically  no  progresk  Whether  the  increased  sales  in  |  unloaded  on  the  home  market,  Westminster.  Today,  it  looks  like  '  ^****  ^hare  has  been  declared  on  the  ^^f  ihie  smd  a  quarter  per  rent  (Piv* 
fit  oil  hsci  Hapti  tYiodA  in  VAHiipinp"  dnllat*  TYismlrAta  that  wniilH  Via  I  xt.  ^  a  ^  •  l  ^  ai-  1*4.  **.1-  •ai-  a.«  ’  par  value  conimon  shares  of  the  preferred  st(K*K  ot  the  (,oi  poration. 

at  ail  nas  oeen  maae  .n  .  eaucing  aoiiai  marKets  mat  wouia  oe  .manufacturer  driven  out  of  a  three-way  split  with  either  the  i  company  for  the  quarter  ending  June  has  been  declared  on  the  ontsiamliiv^ 

the  dollar  gap  from  the  level  made  possible  by  such  an  adjust-  |  g^ft  currency  markets  will  now  Liberals  or  CCF  getting  a  slight  '  pa.vabie  August  23.  I9t9.  to  J‘'h  7'.  shar. - 

reached  in  the  closing  months  ment  would  compensate  for  the  j  have  the  option  of  selling  his  margin.  But.  however,  it  comes  ,  *“oI-der*  1  .."if  July  u '79  49. 

of  last  year.  reduced  yield  from  the  it^Dis  ,  pj.Qfjyc^g  gj;  lower  prices  and  at  out,  the  two  combined  old  parties!  j  I  T  mabi'IS  i  rcii-’N  itoi  x 

The  business  recession  in  the  i  that  would  have  been  sold  in  g  smaller  profit  return  in  the  !  seem  destined  to  return  more  MP’s  '  '  '  ‘  ''secretary.  Seci-etary-T.-easurcr. 

United  States  has  apparently  done  |  these  markets  in  any  ca.se  is  a  oiore  competitive  markets  or  1°  Ottawa  than  the  CCF  will.  For;  Mo.iireal,  June  21,  1949.  j 

this  conutry  more  harm  than  good  1  matter  of  controversy.  The  offi-  j  losing  business  altogether.  those  who  believe  in  private  enter-  - ==g=— =g— ---sg  ■ 

for  although  it  has,  to  some  ex-  |  cial  view  in  London  is  that,  on  ;  experience  of  the  next  few  P”®®  ^*^’®  *®  P®®^  Pi®®®®  '  •JHU  ^  Mclntvre  PorCUpine  MineS, 

tent,  lowered  the  cost  of  the  1  balance,  the  sterling  areas  dol-  therefore  show  "®'^®  ^  t*"’®-  WCSICy  MaSOII  Mills  Limlfed 

food  and  raw  materials  we  must  i  lar  position  would  be  renderea  whether  British  costs  of  produc-  #  ¥  ¥  ,  Limited  i-imiTea 

buy  in  the  Western  Hemisphere,  j  weaker  not  stronger,  by  dev^u-  ^  ,  j  deliberately  playing  this  njvinENn  notigf  Personal  Liability) 

it  has  also  reduced  the  dollar  |  ation.  The  Chancel  or  of  the  Ex-  overcoming  compe-idown  because  I  still  agree  with  i  T.fer«d  X.a  I  dividend  no.  m 

yield  from  the  sale  of  sterling  |  chequer  holds  that  the  obstacle  countries  can  I  Madame  Chiang  Kai-Shek  that  in  ...  *  .  ..  sc,-, -ice  j,  „e,.,.„v  give,  Hu.t  a  .li- 

area  commodities  in  the  I  mted  1  to  expoi ts  lepiesented  by  the  L^  currency  politics  or  love  you  never  know.  '  sVveu''*fd'*  One^iflf’”GfHs"^*M7f  i  a.id  <mc.-<iua.-tci-  cents 


MCIKN  HOI  X. 
Sforetary-T  iTasurcr. 


Wesley  Mason  Mills 
Limited 

DIVIDEND  NOTICE 
Preferred  Shares 


McIntyre  Porcupine  Mines, 
Limited 

(No  Personal  Liability) 
DIVIDEND  NO.  133 


.\  dividend  of  One  Dollar  and  Thirty- 
Neveii  a.id  One-half  Gents  ($l..17ii) 


I  conditions  on  British  trade  can  '  mat  ot.  Laurent  is  running  ciared  for  the  three  months  ending 
I  be  .seen  more  clearly,  it  would  ob-  |away  with  the  election.  But  then 
viously  be  unwise  to  rush  into  !  I  haven’t  forgotten  what  happened  I3th,  1949. 


NOTIGE  is  hci-ehy  given  that  a  ili- 
vidend  of  fifty  and  one-quai-tei-  cents 
(3ll>,4c)  per  share  in  Canadian  cur- 
.-eiicy  will  be  paid  on  Septenihei-  I. 
1919  to  shareholders  of  record  at  the 
close  of  business  August  2,  1949. 

By  Order  of  the  Board. 

\V.  B.  DIX. 

Treasurer. 


H.R.  closes  St.  Jean  Baptiste  Day  at  1  p.m.;  also  Saturday  at  1  p.m,^ 


THE  MEN'S  SHOP  .  .  . 

presents  the  latest  addition  to  its 
series  of  suits  for  hot  weather  . .  . 
fine  light-weight  two-piece 

Tropical  Worsted  Suits 

49.50 

Ready-to-Wear .  .  .  made  of  specially  imported  ALL-WOOL 
TROPICAL  WORSTEDS  ...  in  the  time-tested  cool  colours 
of  brown,  fawn,  sand  .  .  .  and  some  in  blue  .  .  .  double- 
breasted  and  single-breasted  2  or  3  button  models  .  .  . 
correctly  tailored  to  the  Holt  Renfrew  superior  standard  of 
workmanship  and  good  taste  ...  to  retain  their  shape 
and  smart  appearance  .  .  .  virtually  crease  resistant,  yet 
light  and  porous  in  construction. 

These  suits  ore  the  coolest  and  best  summer  buy! 

Sizes  36  to  44  .  .  .  regular,  toll,  short  and  stout. 

♦  ♦  ♦ 

HOLT  RENFREW 

■  5h«rbroekc  of  Mountoifl 


Prairie  Farmer 

(Continued  from  page  1) 


BV  OKUER  OK  THE  BOARD, 


X.  E.  DRY.SDALE, 
Seerelary-Trcasurer. 


.Mo.i(rral,  June  21,  1949. 


PENMANS  LIMITED 


DIVIDEND  NOTICE 


Dated  at  Toronto,  June  15. 

Osmor  Investments 
Limited 

NO'I  IGE  is  hereby  give..  Hiat  a  Di¬ 
vidend  of  thirty  cents  GiOe)  per  shan- 
has  been  declared  on  Hie  Glass  “.\" 
Shares  of  the  Gompany  for  the  six 


By  Order  of  the  Board, 


L  P.  BOBEBTON. 
Srcretary-Trcasuier. 


Montreal,  June  22,  1919. 


Company  Meetings 


(laeknife  Gold  Ltd.,  an- 


new  currency  experiments..  to  “President’’ Dewey!  BY  okder  ok  the  Boahd.  .r„,-onto.  June  13.  1919. 

, _  All  I  can  say  is  that  nearly  all  I  _ 

the  newspapermen  expect  a  Liberal  *''•  l••ereVar>^T?ea^rer.  — — — =^== 

r  rairiC  raririGr  victory  and  estimates  vary  from  a  ..... 

(Continued  from  page  1)  "’®j®rity  like  133  up  to  lfi7.  Montreal,  June  21,  1949. _  Osmor  ^Investments 

^  - - — ^  newspaperman  Limited 

health  and  accident  Insurance,  crop  bet  that  Drew  would  come  back  PFMIUIAMC  I  IIUllTCn  ...  ... 

_  ..-*1.  t  i  ..  rtniUlMna  LIIVIIICU  NO  I  IGE  IS  hereby  given  Hial  a  I)i- 

insurance  and  easy  credit.  to  Ottawa  with  fewer  seats  than  '  videmi  of  thirty  cents  Gioo  per  shan- 

Farmers  Won’t  Scare  'I®!'"  Bracken  had.  Up  to  now  i  DIVIDEND  NOTICE  has  been  declared  on  Hie  Glass  “.\" 

,  rarmers  won,  ocare  I  .v,:-  v.»„  y  y  v  .  I  Shares  of  the  Gompany  for  the  six 

With  the  agricultural  income  of  I  ,  ®  no  r  ”  e  ^  NOnCE  is  hereby  given  (hat  Ihe  months  period  ending  the  JOIh  day  of 

;  tbo  YY^aiY.:..  Y.,»11  ®°>  Drew  gets  less  following  Dividends  have  been  de-  June  1919. 

the  prairie  provinces  well  over  «  ela.-ed  for  the  quarter  ending  the  list  - 

billion  dollars  last  year,  it  is  re-  |  ....  ..  ^  i,,  ,  ‘lay  "f  July,  1949.  j,  ,,,s„  hereby  given  that  a 

garded  as  hardly  likely  that  the  I  ®  usurps  ne  will  pick  up  the  o,,  the  Preferred  Slixk.  one  and  one-  IHvidend  of  Hiii-D  eeiits  Glfle)  per 
^  ;  11  live  spots.  half  per  eent.  (I’.j%),  piiyalile  on  Ihe  share  has  been  deelared  on  the  Glass 

CQldVV'ell  party  will  succeed  in  i  rphp  PnlHwroll  T>ar4,r  l^l  ‘lay  "f  August  to  Shareholders  of  “It”  Shares  of  the  Gonipany  for  the  six 

thiowingf  a  scare  into  the  farmers.  .  uweii  pany  seems  lO  record  of  the  JOtli  day  of  June,  1919.  months  period  ending  the  .lOHi  day  of 

Nothing  Of  the  kind  has  happened  i®’''®.  well  abandoned  its  on  the  Gommon  stock,  seveniy-five  June  19I9.  _ _ 

pristine  hope  of  being  the  official  ‘^‘^1''®  *'•>‘^1  I”''^  share,  payable  on  the 

:  thus  far,  but  gram  prices  are  down,  j  ^  I  Lith  day  of  August  to  .Shareholders  of  T„r  „b«ve  Dividends  will  he  paid 

I  If  a  drought  developed  on  the  '  .  P  y  I^ha  record  of  the  loth  day  of  Jul>,  UU.  Saturday,  July  2ii(l,  to  Share- 

;  prairies  many  think  it  would  react  |  '  By  Order  of  the  Board,  lless^\VedLXy.‘^uL"\VHi,"T949[ 

to  the  benefit  of  the  C.C.F.  which  ;  ^  I  ,  ,,  nnHun-mv 

loudly  proclaims  that  it  would  go  !  the  1945  elections,  there  were  ''•  i;,,-^tary-Ti‘-eisurer.  «»hER  oK  the  boabd. 

;  to  any  length  in  the  way  of  mora-  ;  candidates  for  245  seats.  Of  ,,  ,  ,  ,  .  !  matrigi-;  giuiss. 

toria  to  protect  the  farmers  P®®' i  f  ®'"®®  j  M(  June  9H,.  19I9.  ' 

t  sesciion.*;.  candidate  must  put  up  $200, 

The  C.C.F.  maintain  that  they  ;  ‘t  means  that  $92,500  went  into  ,  CiMtinaiiw  MmRIikic  ' 

I  are  being  maligned  by  their  oppo- -  the  consolidated  revenue  fund.  We  j  ^  MCmif -VnnMTFWAC  OIL 

I  nents.  The  “democratic  socialism’’  I  8,11  get  rich  and  escape  pay-  j  i  j  ..i  „  ^  COM#  XENAv  vRL 

:  which  they  sponsor,  they  claim,  is  |  ‘‘ig  taxes  that  way.  All  we  have  I  -latknHe  Gold  Mines  Ltd.,  an-  COMPANY LIMITED 

:  in  line  wiVh  the  .Government  con-  to  do  is  to  have  enough  candidates  i  nii8l  and  special  meetings  in  To-  i  _ 

!  ceptions  in  Great  Britain.  Austra-  ^t  general  elections,  and  have  the  I  i-®®to  on  Monday,  June  27th. - 

lia  and  New  Zealand.  The  most  elections  often  enough.  j  Brazilian  Traction,  Light  &  “preferred  stock  dividend 

staple  and  progressive  countries  in  '^he  real  mischief  makers  are  the  |  Power  Company  Ltd.,  annual  N®-  i^” 

the  world  today  such  as  Holland,  Independents.  8)ften  they  run  out  |  meeting  of  shareholders  in  Tor-  notige  IS  herery  (HVEN  Huh  u 

Denmark,  Norway,  and  Sweden,  ®f  Piqu®.  though  admittedly  they  j  onto,  on  ’Tuesday,  June  28th,  at  {,r;','*7i';.l.|7red’*on  the  GumuiiHive 

thfty  maintain  have  labor  or  often  stooge  for  some  other  candi-  :  ii.OO  a.m.  tiip  rate  of  4  per  cent  per  annum  has 

socialist  governments.  Even  the  date  who  is  running:  the  indepen-  i  ^  I'-fened  'f.-iuiit^d"' f^'"'’ti;. 

United  States,  they  contend,  is  dent  often  gets  just  enough  votes  ‘.ij  annual  and  snecial  e-en  fiua'ler  ending  June  .lotiu  1919,  uayah.e 

movintr  in  that  direction  to  spoil  the  people’s  choice  from  annual  and  speci^gen-  j,,,,.  ;,o,h,  i9t9,  to  shareho  <le,-s 

moving  m  that  direction.  meetings  in  ’Toronto  on  Thurs-  ■-o;‘1.,„{‘b‘  J^to  " 

P®°Pl®’®  ®h®5®®  the  absence  of  day.  June  30th,  at  11.00  am.  ’ 

^3f't3Wa  ^fOUDG  the  third  man.  j  Calgary  Power  Ltd.,  meeting  of  y  r  er  <■ 

I  (Continued  from  page  1)  ‘  *  ^6  46  i  bondholders  in  Montreal  on  Tues-  ‘''•seo^^i..,. 

j  — — — - -  Thig  Ottawa  of  ours  is  a  wonder-  ‘^ay.  July  8th,  at  11.00  a.m.  — — — ^===r 

this.  Here  is  no  political  “ma-  ful  pl.ace.  Here  there  is  always  Quality  Steels  (Canada)  Ltd., 

chine”,  well-heeled  with  political  somebody  who  knows  the  right  special  (adjourned)  meeting  of  ^ 

patronage  or  the  hope  of  patron-  answer,  if  you  know  who  he  is,  and  bondholders  in  Toronto  on  Friday,  1 1  OlO 

age,  just  a  group  of  youngsters  can  get  him  on  the  phone.  Half  July  8th.  \  T  4  4  4-  ^ 

who  have  a  cause  and  who  are  my  life  is  spent  to  getting  the  -  (CsnSOfiJ  LlDll'tGd 

willing  to  give  their  own  time  and  wrong  people.  put  him  in  touch  with  the  right  pkeferred  dividend  no.  9 

money  to  put  it  across.  Again,  the  government  com-  intui. 

This  is  the  spirit  of  the  men.  plains  that  too  many  busine.ss  men  Imagine  a  sane  business  man  "‘Tg. 

Tory  and  Grit  alike,  who  achieved  try  to  hold  hack  on  the  govern-  coming  all  the  way  to  Ottawa,  then  ha's  iii'ni  (Icyiarcd*  .m  ihc 

responsible  government  in  Canada,  ment.  They  tome  here  seeking  wanting  to  play  sly  with  the  gov-  7hic"V*iaqvcrc.l  shaiM  <;oni*i>auv 

and  who  built  our  Canadian  democ-  advice,  help  and  Information.  But  ernment!  In  the  end,  the  man  who  ua.viihic  oil  .\uwust  Isl.  1919  lo  sliiirt 

racy.  So  long  as  our  young  people  they  hold  back  precious  informa-  holds  out,  when  he  wants  iiiforma-  ”^1919* 

have  that  spirit,  we  need  never  tion.  One  business  man  the  other  tion,  fools  himself.  This  is  all  by  j  '*  ...... 

fear  for  Canadian  democracy.  For  day  spent  a  whole  hour  of  his  the  way,  but  I  do  want  to  empha-  |  Ry  Order  of  the  Hoard, 

my  part,  I  wish  the  Young  P-C’s  time,  before  the  man  t.alking  to  size  that  where  a  decision  has  been  |  j  agk  REI  I  m.w 

well  and  I  hope  that  they  get  the  him  picked  out  of  him  what  he  made,  if  you  get  the  ri.ght  man,  j  Srcrciary-i  rrasm , 

i recognition  that  they  deserve.  really  wanted.  Then  in  a  trice  he  you  get  answers  mighty  fast.  j  Montreal,  Juui  udi.  hk' 


holders  of  record  at  the/close  of  Inisi- 
ness  Wednesday,  June  l.fth,  1949. 

RY  order  ok  the  ROARD, 

matrigi;  gross. 

Secretary. 

MO.VIHEAI.,  June  9Hi.  1919. 


MFCOLL'FRONTENAC  OIL 

COMPANY|^^  LIMITED 

“PREFERRED  STOCK  DIVIDEND 
NO.  12” 


Ottawa  Young 

(Continued  from  page  1) 


By  Order  of  the  Board. 


KRED  HUNT.  K.G.I.S., 
Secrclai 


Reirmany' 

(Canada)  Limited 

PKEFKKKKD  DIVIDEND  NO.  9 

NOTICE  is  hcnh.v  Riven  tluit  a  re¬ 
gular  qiiail«*rly  ilivlileiul  ol'  (2;Vj 

DIM*  share  has  lieeii  ileelareil  on  the 


m 


